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March 24, 2025

BSE Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, “Exchange Plaza”,

Dalal Street, Bandra-Kurla Complex, Bandra (East),
Mumbai 400 001 Mumbai 400 051

Stock Code: 532382 Stock Code: BALAJITELE

Sub: Notice convening the meeting of the Equity Shareholders of Balaji Telefilms Limited (“the
Company or Transferee Company”) pursuant to order dated March 12, 2025 of the National
Company Law Tribunal, Mumbai Bench (""NCLT Order")

Ref: Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulation s, 2015 (“SEBI Listing Regulations™)

Dear Sir/Madam,

In continuation to our letter dated March 18, 2025 and in terms of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that in
compliance with the order of Hon’ble National Company Law Tribunal (‘NCLT”), Mumbai Bench, a meeting
of Equity Shareholders of the Company is scheduled to be held on Friday, April 25, 2025, at 03:00 p.m.
through Video Conference /Other Audio Visual Means (VC/OAVM), to consider and approve Scheme of
Arrangement between ALT Digital Media Entertainment Limited (First Transferor Company), Marinating
Films Private Limited (Second Transferor Company) and Balaji Telefilms Limited (Transferee Company) and
their respective shareholders under Sections 230-232 of the Companies Act, 2013 and other applicable
provisions.

The Notice is being dispatched through electronic mail to those equity shareholders whose e-mail addresses
are registered with the Company / Registrar and Transfer Agent / Depository Participant / Depositories as on
Monday, March 17, 2025 and by registered post, air mail, courier, speed post, or hand delivery for those
whose email addresses are not available with the Company, in accordance with the directions given in the
NCLT Order.



The Notice along with explanatory statement and related annexures are also available on the website of the
Company at www.balajitelefilms.com,on the website of Stock Exchanges i.e. BSE Limited and National
Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com, respectively, and on the
website of Registrar & Transfer Agent of the Company and e-voting agency i.e. KFin Technologies Limited
at https://evoting.kfintech.com/public/downloads.aspx

The remote e-voting period will commence on Monday, April 21, 2025 (09.00 a.m. IST) and will end on
Thursday, April 24, 2025 (5.00 p.m. IST). The remote e-voting module shall be disabled for voting
thereafter. Such remote e-voting facility is in addition to voting system that will be made available during the
Meeting. Members who have voted through remote e-voting shall be eligible to attend the Meeting, however,
they shall not be eligible to vote at the meeting.

The Members whose names appear in the Register of Members / List of Beneficial Owners as on the cut-off
date i.e. Friday, April 18, 2025 are entitled to vote on the Resolution set forth in this Notice. The voting right
of the Members shall be in proportion to their shares of the paid-up equity share capital of the company as on
the said cut-off date.

Kindly take the same on record.

Thanking You.
Yours faithfully,

For Balaji Telefilms Limited

Digitally signed by
Tannu Tannu Sharma

Date: 2025.03.24
Sharma 18:20:43 +05'30"

Tannu Sharma
Company Secretary and Compliance Officer
Membership No — ACS30622

Encl.: As above
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NOTICE OF THE MEETING OF THE EQUITY SHAREHOLDERS OF BALAJI TELEFILMS
LIMITED TO BE CONVENED PURSUANT TO THE ORDER DATED MARCH 12, 2025 PASSED BY
THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH -1

MEETING

Day Friday

Date April 25, 2025
Time 03:00 PM

Venue and Mode of Meeting As per the directions of the Hon’ble National Company Law Tribunal,
Mumbai Bench — I, the Meeting shall be conducted through Video
Conferencing (‘VC’) or Other Audio-Visual Means (‘OAVM”)

REMOTE E-VOTING
Cut-off date for e-Voting Friday, April 18, 2025
Remote e-Voting start date and | Monday, April 21, 2025 at 09:00 AM

time

Remote e-Voting end date and | Thursday, April 24, 2025 at 05:00 PM

time
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IN THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL,
MUMBAI BENCH -1
C.A. (CAA)/44 (MB) /2025
FORM NO. CAA.2
[Pursuant to Section 230(3) of the Companies Act, 2013 and Rule 6 and 7 of Companies (Compromises,
Arrangements and Amalgamations) Rules, 2016]
In the matter of the Companies Act, 2013
AND
In the matter of Section 230 to 232 read with
Section 52 and Section 66 of the Companies Act,
2013 and other applicable provisions of the
Companies Act, 2013 and rules & regulations
framed there under;
AND

In the matter of Composite Scheme of Arrangement
between ALT Digital Media Entertainment Limited
(‘First Transferor Company’), Marinating Films
Private Limited (‘Second Transferor Company”’)
and Balaji Telefilms Limited (‘Transferee
Company’) and their respective shareholders

(‘Scheme’)

Balaji Telefilms Limited,

a Company incorporated, under the provisions of the
Companies Act, 1956 having its registered office at
C-13, Balaji House, Dalia Industrial Estate,
Opposite Laxmi Industrial Estate, New Link Road,
Andheri-West, Mumbai — 400 053

CIN L99999MH 1994PL.C082802

... Company / Transferee Company

NOTICE CONVENING THE MEETING OF EQUITY SHAREHOLDERS OF THE TRANSFEREE
COMPANY

To,
All the Equity Shareholders of Balaji Telefilms Limited (‘Company’ or ‘Transferee Company’)

1. NOTICE is hereby given that, in accordance with the Order (‘Tribunal Order”) dated March 12, 2025,
in the above mentioned Company Scheme Application, passed by the Hon’ble National Company Law
Tribunal, Mumbai Bench — I (‘NCLT’ or ‘Tribunal’), a Meeting of the Equity Shareholders of the

Company, will be held for the purpose of their considering, and if thought fit, approving, with or without



modification(s), the proposed Scheme of Arrangement between ALT Digital Media Entertainment
Limited, Marinating Films Private Limited and Balaji Telefilms Limited and their respective

shareholders (‘Scheme’ or ‘Scheme of Arrangement’) on Friday, April 25, 2025 at 03:00 PM (IST).

Pursuant to the said Order and as directed therein, the Meeting of the Equity Shareholders of the
Company (‘Meeting’) will be held through Video Conferencing (‘VC’) or Other Audio-Visual Means
(‘OAVM’), in compliance with the applicable provisions of the Companies Act, 2013 (‘the Act’); the
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016; (‘the CAA Rules, 2016”)
and Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘SEBI Listing Regulations’); SEBI Circular dated October 03, 2024 and SEBI
Master Circular No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 and other relevant
Circulars issued by SEBI(‘SEBI Circulars’); General Circular No. 09/ 2024 dated September 19, 2024
and other relevant Circulars issued by the Ministry of Corporate Officers (‘MCA Circulars’) and
Secretarial Standard on General Meetings as issued by the Institute of Company Secretaries of India (‘SS-
2’) to consider, and if thought fit, to pass, with or without modification(s), the following resolution for
approval of the Scheme by requisite majority as prescribed under Section 230(1) and (6) read with

Section 232(1) of the Act, as amended:

“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 read with Section 52 and Section
66 of the Companies Act, 2013, the rules, circulars and notifications made thereunder (including any
statutory modification(s) or re-enactment(s) thereof, for the time being in force), the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended, read with SEBI Master Circular No. SEBI/HO/CFD/POD- 2/P/CIR/2023/93 dated June 20,
2023 and other applicable SEBI Circulars, the Observation Letters issued by the Stock Exchanges viz.
National Stock Exchange of India Limited and BSE Limited, in this regard (including any statutory
modification(s) or re-enactment(s) and circulars issued thereof, for the time being in force) and subject
to the provisions of the Memorandum and Articles of Association of the Company and subject to the
approval of Hon ’ble National Company Law Tribunal, and subject to such other approvals, permissions
and sanctions of regulatory and other authorities, as may be necessary and subject to such conditions
and modifications as may be deemed appropriate by the parties to the Scheme, at any time and for any
reason whatsoever, or which may otherwise be considered necessary, desirable or as may be prescribed
or imposed by the Tribunal or by any regulatory or other authorities, while granting such approvals,
permissions and sanctions, which may be agreed to by the Board of Directors of the Company (hereinafter
referred to as the ‘Board’ which term shall be deemed to mean and include one or more Committee(s)
constituted/ to be constituted by the Board or any other person authorised by it to exercise its powers
including the powers conferred by this Resolution), the arrangement embodied in the Scheme of
Arrangement between ALT Digital Media Entertainment Limited (First Transferor Company), Marinating
Films Private Limited (Second Transferor Company) and Balaji Telefilms Limited (Transferee Company)

and their respective shareholders (‘Scheme’ or ‘Scheme of Arrangement’), be and is hereby approved.



RESOLVED FURTHER THAT the Board of Directors or Key Managerial Personnel are hereby
authorized to do all such acts, deeds, matters and things, as they may, in their absolute discretion deem
requisite, desirable, appropriate or necessary to give effect to this Resolution and effectively implement
the arrangement embodied in the Scheme and to make any modifications or amendments to the Scheme at
any time and for any reason whatsoever, and to accept such modifications, amendments, limitations
and/or conditions, if any, which may be required and/or imposed by the Tribunal while sanctioning the
arrangement embodied in the Scheme or by any authorities under law, or as may be required for the
purpose of resolving any questions or doubts or difficulties that may arise including passing of such
accounting entries and/or making such adjustments in the books of accounts as considered necessary in
giving effect to the Scheme, as they may deem fit and proper, without being required to seek any further
approval of the Shareholders and the Shareholders shall be deemed to have given their approval thereto

expressly by authority under this Resolution.

RESOLVED FURTHER THAT any Director or Key Managerial Personnel be is hereby severally

authorized to provide certified copy of this resolution to all concerned.”

TAKE FURTHER NOTICE that the Equity Shareholders shall have the facility and option of e-voting

on the resolution for approval of the Scheme by casting their votes:

(a) by remote electronic voting during the period as stated below (‘remote e-Voting’);
or

(b) through e-Voting system available at the Meeting to be held at registered office (‘e-Voting at the

Meeting’):
REMOTE E-VOTING PERIOD
Commencement of voting Monday, April 21, 2025 at 09:00 AM
End of voting Thursday, April 24, 2025 at 05:00 PM

TAKE FURTHER NOTICE that in compliance with the provisions of (i) Section 230(4) read with
Sections 108 and 110 of the Act; (ii) Rule 6(3)(xi) of the CAA Rules, 2016; (iii) Rule 22 read with Rule
20 and other applicable provisions of the Companies (Management and Administration) Rules, 2014;
(iv) Regulation 44 and other applicable provisions of the SEBI Listing Regulations; and (v) SEBI Master
Circular; (vi) MCA Circular and (vi) Secretarial Standard SS-2, the Company has provided the facility
of remote e-Voting and e-voting at the meeting so as to enable the equity shareholders, which includes
the Public Shareholders, to consider and approve the Scheme by way of the aforesaid resolution.
Accordingly, voting by equity shareholders of the Company to the Scheme shall be carried out through

remote e-Voting or e-voting at the meeting.

A person whose name is recorded in the Register of Members or in the Register of Beneficial Owners

maintained by the Transferee Company/ Registrar and Transfer Agent (‘RTA”) / Depositories as on



the cut-off date, i.e., Friday, April 18, 2025 only shall be entitled to exercise his/ her/ its voting rights
on the resolution proposed in the Notice and attend the Meeting. A person who is not an Equity

Shareholder as on the cut-off date, should treat the Notice for information purposes only.

6. A copy of the said Scheme, statement under Sections 230 to 232 read with Section 102 and other
applicable provisions of the Act and Rule 6 of the CAA Rules along with all annexures to such statement

are annexed. A copy of this Notice and the accompanying documents are also placed on the website of

the Company and can be accessed at www.balajitelefilms.com; the website of the Registrar and Share
Transfer Agent, Kfin Technologies Limited viz. (‘Kfintech’) viz.

https://evoting.kfintech.com/public/Downloads.aspx , being the agency appointed by the Company to

provide the e-Voting and other facilities for convening of the Meeting; and the website of the Stock

Exchanges i.e., National Stock Exchange of India Limited (‘NSE’) viz. www.nseindia.com and BSE

Limited www.bseindia.com.

7. The Tribunal has appointed Mr. L.N. Gupta, IAS (Retd.), Former Member of NCLT (Email:

mbtgln @ gmail.com), to be the Chairperson for the Meeting. Furthermore, the Tribunal has appointed Mr.

Ashwini Ramakant Gupta, Company Secretary, COP No 18163 to be the Scrutinizer for the Meeting,
including any adjournments thereof, to scrutinize the process of remote e-voting as well as e-voting at

the Meeting, to ensure that it is fair and transparent.

8. The Scheme, if approved by the requisite majority of Equity Shareholders of Company at the aforesaid
Meeting, will be subject to the subsequent sanction of the Tribunal and such other approvals, permissions
and sanctions of regulatory or other authorities, as may be necessary.

Sd/-

Tannu Sharma
Company Secretary and Compliance Officer

Membership No.: ACS 30622

Date: March 24, 2025

Place: Mumbai

Regd. Office:

C-13, Balaji House, Dalia Industrial Estate,
Opp. Laxmi Industries, New Link Road,
Andheri (West), Mumbai - 400 053.

CIN: L99999MH 1994PLC082802

Email: investor @balajitelefilms.com

Website: www.balajitelefilms.com
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NOTES:

1. Pursuant to the General Circulars dated September 19, 2024, April 13, 2020 and April 08, 2020 and other
relevant Circulars issued by the Ministry of Corporate Affairs (“MCA”) (hereinafter referred to as “MCA
Circulars”) and Circular dated October 03, 2024 and Master Circular dated July 11, 2023 and other
related Circulars issued by Securities and Exchange Board of India (hereinafter referred to as “SEBI
Circulars”) and in compliance with the provisions of the Companies Act, 2013 and the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations’) and pursuant
to the directions of the NCLT vide its Order dated March 12 , 2025 (‘Tribunal Order’), this meeting is
being conducted through Video Conferencing (“VC”) or Other Audio Visual Means (“OAVM”) and
hence physical attendance of the Members to the venue is not required. The deemed venue shall be the
Registered Office of the Company i.e. C-13, Balaji House, Dalia Industrial Estate, Opp. Laxmi Industrial
Estate, New Link Road, Andheri (West), Mumbai — 400053, Maharashtra.

2. The Statement pursuant to Sections 230 to 232 read with Section 102 and other applicable provisions of
the Companies Act, 2013 (‘Act’) and Rule 6 of the Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016 in respect of the business set out in the Notice of the Meeting is annexed

hereto.

3. Pursuant to the directions of the Tribunal given under the Tribunal Order and Section 108 of the Act read
with Rule 20 of the Companies (Management and Administration) Rules, 2014 as amended, Regulation 44
of the SEBI Listing Regulations read with SEBI Circulars, Secretarial Standard -2, and in accordance with
the requirements prescribed by the Ministry of Corporate Affairs (‘MCA’) and MCA Circulars for holding
general meetings, the Company is providing to the Shareholders the facility to exercise their right to vote at
the Meeting through electronic means, i.e., remote e-Voting and e-Voting at the Meeting (hereinafter referred
to as ‘e-Voting”). For this purpose, the Company has engaged KFIN Technologies Limited (‘KFintech’),
the Registrar and Share Transfer Agent, for facilitating voting through electronic means, as the authorized

agency.

4, A person, whose name is recorded in the Register of Members or in the Register of Beneficial Owners
maintained by the Company / RTA / Depositories as on the Cut-off Date i.e., Friday, April 18, 2025
only shall be eligible for participation in remote e-Voting (e-Voting from a place other than venue of the
meeting) and e-Voting at the Meeting. Any person who is in receipt of this Notice but is not a Member as

on the cut-off date should treat this notice for information purpose only.

5. The Notice of this meeting is being sent in electronic mode to Members whose e-mail address is registered

with the Company /Registrar and Share Transfer Agent / the Depository Participant(s) or by registered



10.

11.

12.

post, air mail, courier, speed post, or hand delivery for those whose email addresses are not available with

the Company as on the cut off date i.e. Monday, March 17, 2025.

Please note that Members can opt for only one mode of voting i.e., either by voting at the Meeting (e-
Voting) or remote e-Voting. If Members opt for remote e-Voting, then they should not vote at the Meeting
and vice versa. However, once an e-vote on a resolution is cast by a Member, such Member is not
permitted to change it subsequently or cast the vote again. Members who have cast their vote by remote
e-Voting prior to the date of the Meeting can attend the Meeting and participate in the Meeting but shall

not be entitled to cast their vote again.

Any person holding shares in physical form and non-individual shareholders, who acquires shares of the
Company and becomes a Member of the Company after sending of the Notice and holding shares as of

the cut-off date, may obtain the login ID and password by sending a request at evoting @kfintech.com.

However, if he / she is already registered with KFintech for remote e-Voting then he / she can use his /

her existing User ID and password for casting the vote.

In case of Individual Shareholders holding securities in demat mode and who acquires shares of the
Company and becomes a Member of the Company after sending of the Notice and holding shares as of
the cut-off date may follow steps mentioned below under “Login method for remote e-Voting and

joining virtual meeting for Individual shareholders holding securities in demat mode.”

In the case of joint holders attending the Meeting, the joint holder who is highest in the order of names

will be entitled to vote at the Meeting.

The attendance of the Members attending the Meeting through VC/OAVM will be counted for the

purpose of reckoning the quorum under Section 103 of the Companies Act, 2013.

Since this meeting is being held through VC/OAVM, physical attendance of Equity Shareholders has
been dispensed with. Accordingly, the facility for appointment of proxies by the Shareholders will not
be available for the Meeting, and hence the Proxy Form, Attendance Slip and Route Map are not annexed
hereto. Body Corporates are entitled to appoint authorized representatives to attend the meeting through
VC/ OAVM and participate there at and cast their votes by electronic means. The voting by the said
authorized representative(s) is permitted, provided that the authorization, duly signed, is lodged with the
Company, in physical at the registered office of the Company or by electronic mode by dropping a mail

to the Company Secretary at tannu.sharma@balajitelefilms.com or to the Scrutinizer at

guptaashwin761 @gmail.com, at least 48 (Forty-Eight) hours before the Meeting.

The transcript of the meeting shall be made available as soon as possible on the website of the Company

at www.balajitelefilms.com
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13.

14.

15.

16.

17.

18.

As per directions of the Tribunal Order and in terms of the MCA circulars, the Notice of the Meeting
and the accompanying documents mentioned in the Index are being sent through electronic mail to those
equity shareholders whose e-mail addresses are registered with the Company / Registrar and Transfer
Agent / Depository Participant / Depositories or by registered post, air mail, courier, speed post, or hand

delivery for those whose email addresses are not available with the Company.

The shareholders may note that the aforesaid documents are also available on the website of the

Company at www.balajitelefilms.com and on the website of the Stock Exchanges, i.e., National Stock

Exchange of India Limited at www.nseindia.com and_BSE Limited at www.bseindia.com and that of

SEBI at www.sebi.gov.in.

The Notice is also available on the website of the Registrar and Share Transfer Agent i.e. KFin

Technologies Limited i.e. https://evoting.kfintech.com/public/Downloads.aspx being the agency

appointed by the Company to provide VC/ OAVM and e-Voting facility for the Meeting.

If so desired, shareholders may obtain a physical copy of these documents free of charge from the
registered office of the Company on any day (except Saturday, Sunday and public holiday) up to the date
of the meeting. Alternatively, a written request for obtaining physical / soft copy of these documents may

be made by writing an e-mail in this regard to the Company at investor @balajitelefilms.com along with

details such as demat account no./ Folio no., name, address, Permanent Account Number (PAN), mobile

number and email address.

A copy of Memorandum & Articles of Association, Statutory Registers and other relevant documents
as referred to in this Notice are open for inspection for the Members at the Registered Office of the
Company till the date of this meeting, during business hours on working days. Further, Members seeking
to inspect relevant documents referred to in the accompanying Notice and the Explanatory Statement in

electronic mode are required to email to investor @balajitelefilms.com.

The Hon’ble Tribunal has appointed Mr. Ashwini Ramakant Gupta, Company Secretary, COP No.:
18163 (mail ID: guptaashwin761@gmail.com) as Scrutinizer for the Meeting, including any

adjournments thereof, to scrutinize the process of remote e-voting as well as e-voting at the Meeting, to

ensure that it is fair and transparent.

The Scrutinizer will submit his combined report to the Chairman of the meeting after completion of the
scrutiny of the votes cast by the equity shareholders of the Company through e-voting process. The
Scrutinizer will also submit a separate report with regard to the result of the e-voting. The Scrutinizer’s
decision on the validity of the vote (including e-votes) shall be final. The Scrutinizer will make a
consolidated Scrutinizer’s Report and submit the same to the Chairman of the Meeting. The result of e-
Voting will be declared within two working days of the conclusion of the Meeting and the same, along

with the consolidated Scrutinizer’s Report, will be placed on the website of the Company:
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19.

20.

21.

22.

23.

www.balajitelefilms.com and on  Registrar and  Transfer = Agent’s  website at

https://evoting.kfintech.com/public/Downloads.aspx. The result will simultaneously be communicated

to the National Stock Exchange of India Limited and BSE Limited. The result will also be displayed at

the registered office of the Company.

The equity shareholders of the Company attending the meeting who have not cast their vote through
remote e-voting shall be entitled to exercise their vote during the meeting by means of Instapoll facility.
Equity shareholders who have cast their votes through remote e-voting may attend the meeting but shall
not be entitled to cast their vote again. The voting through remote e-voting period will commence at
09:00 AM (IST) on Monday, April 21, 2025 and will end at 05:00 PM (IST) on Thursday, April 24,
2025. During this period, the equity shareholders (which includes Public Shareholders) of the Company
holding shares either in physical form or in dematerialized form, as on cut-off date i.e. Friday, April 18,
2025 may cast their vote electronically. Once the vote on the resolution is cast by an equity shareholder,

he or she will not be allowed to change it subsequently.

In accordance with the provisions of Section 230 to 232 read with Section 52 and Section 66 of the
Companies Act, 2013, the Scheme shall be acted upon only if a majority of persons representing three
fourth in value of the equity shareholders of the Transferee Company, by e-voting, agree to the Scheme.
Further, in accordance with the SEBI Circular, the Scheme shall be acted upon only if the votes cast by
the Public Shareholders (through e-voting or remote e-voting) in favour of the aforesaid resolution for

approval of Scheme are more than the number of votes cast by the Public Shareholders against it.

In terms of Regulation 40 of the Listing Regulations, as amended, requests for effecting transfer of
securities shall not be processed unless the securities are held in the dematerialized form with a
depository. However, Members can continue to hold shares in physical form. Accordingly, Members
holding shares of the Company in physical form are requested to kindly get their shares converted into
demat/electronic form to get inherent benefits of dematerialisation since physical transfer of equity

shares/ issuance of equity shares in physical form have been disallowed by SEBI.

Shareholders are requested to carefully read all the Notes set out herein and in particular, instructions

for joining the Meeting and manner of casting vote through electronic means.

Important Communication / Awareness Material for Shareholders:

(a) SEBI encourages all shareholders to consider the inherent advantages of dematerialization and get
existing physical shareholding converted into demat mode.. Therefore, shareholders holding shares
in physical form are requested to dematerialize their shareholding in their existing demat account, or

by opening a new demat account with any Depository Participant (DP) at the earliest.
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(b) Members holding shares in physical mode and who have not updated their email addresses with the
Company are requested to update their email addresses by submission of duly filled and signed ISR
1 form alongwith self-attested copy of the PAN card, and self-attested copy of any document (eg.:
Driving License, Election Identity Card, Passport) in support of the address of the Member. Members
holding shares in dematerialised mode are requested to register / update their email addresses with

the relevant Depository Participants.

Form ISR 1 along with other details is also available at:
https://www.balajitelefilms.com/pdf/Important%20Information % 20for%20Physical %20Shareholde
rs-for%20website.pdf.

(c) SEBI vide its circular dated July 31, 2023, has introduced a common Online Dispute Resolution
Portal (“ODR Portal”), which harnesses online conciliation and online arbitration for resolution of
disputes arising in the Indian Securities Market. The ODR Portal allows investors with additional
mechanism to resolve their grievances, in case they are not satisfied with the resolution provided by
the Company/RTA and/or through SCORES Platform of SEBI. Web-link to access the said portal is

https://smartodr.in/login.

Remote E-Voting; and E-Voting at the Meeting

24.

25.

26.

27.

In compliance with the provisions of Section 108 of the Act, read with Rule 20 of the Companies
(Management and Administration) Rules, 2014, as amended from time-to-time, Regulation 44 of the
SEBI Listing Regulations and in terms of SEBI Circular in relation to e-Voting facility provided by
Listed Entities, the Members are provided with the facility to cast their vote electronically, through the
e-Voting services provided by Registrar and Transfer Agents of the Company viz., KFin Technologies
Limited (KFintech), on the resolution set forth in this Notice. The instructions for e-Voting are given

herein below.

The facility of casting votes by a shareholder using electronic means, i.e. (i) remote e-Voting and (ii) e-
Voting at the Meeting, (hereinafter referred to as ‘e-Voting’) is also being provided by KFin

Technologies Limited.

However, pursuant to SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11,
2023, e-Voting process has been enabled to all the individual demat account holders, by way of single
login credential, through their demat accounts / websites of Depositories / DPs, in order to increase the

efficiency of the voting process.

Individual demat account holders would be able to cast their vote without having to register again with

the e-Voting service provider (ESP) thereby not only facilitating seamless authentication but also ease and
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convenience of participating in e-Voting process. Shareholders are advised to update their mobile number

and email ID with their DPs to access e-Voting facility.

28.  The remote e-Voting period will commence at 09:00 AM (IST) on Monday, April 21, 2025 and end at
05:00 PM (IST) on Thursday, April 24, 2025. The e-Voting module shall be disabled by KFintech for
remote e-Voting thereafter. However, the same shall be enabled once again during the course of the Meeting.
A person, whose name is recorded in the Register of Members or in the Register of Beneficial Owners
maintained by the Company/ RTA/ Depositories as on the cut-off date, i.e., Friday, April 18, 2025 only
shall be entitled to cast their vote by electronic means. The voting rights of a shareholder shall be in
proportion to his/her/its shareholding in the paid-up equity share capital of the Company as on the cut-off
date. A person who is not a shareholder as on the cut-off date, should treat the Notice for information

purpose only.

29. Any person who becomes a shareholder of the Company after dispatch of the Notice and holds shares
on the cut-off date may exercise his/her voting rights through e-Voting by following the procedure given

below.

30. Once the vote on aresolution is cast by an Equity shareholder, the Equity shareholder shall not be allowed

to change it subsequently.

31. The details of the process and manner for remote e-Voting and to join the meeting virtually are explained
herein below:
Step 1: Access to Depositories e-Voting system in case of individual shareholders holding shares in
demat mode.
Step 2: Access to KFintech e-Voting system in case of shareholders holding shares in physical and non-
individual shareholders in demat mode.
Step 3: Access to join virtual meetings (e-Meeting) of the Company on KFin system to participate and
vote at the e-meeting.

Details on Step 1 are mentioned below:

D Login method for remote e-Voting for Individual shareholders holding securities in demat mode:
Type of Login Method
shareholders
Individual 1. User already registered for IDeAS facility:
Shareholders i. Visit URL: https://eservices.nsdl.com

holding securities | ii. Click on the “Beneficial Owner” icon under “Login” under “IDeAS” section.
in demat mode | iii. On the new page, enter User ID (i.e. the sixteen digits demat account number held
with NSDL with NSDL) and Password. Post successful authentication, click on “Access to e-

Voting”.
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iv. Click on Company name or e-Voting service provider i.e. KFintech and you will be

re-directed to Kfintech’s website for casting vote during the remote e-Voting period.

2. User not registered for IDeAS e-Services

i. To register click on link: https://eservices.nsdl.com

ii. Select “Register Online for IDeAS” or click at

https://eservices.nsdl.com/Secure Web/IdeasDirectReg.jsp

iii. Proceed with completing the required fields.

iv. Follow steps given in point 1.

3. Alternatively by directly accessing the e-Voting website of NSDL
i. Open URL: https://www.evoting.nsdl.com/

ii. Click on the icon “Login” which is available under “Shareholder/Member” section.

iii. A new screen will open. You will have to enter your User ID (i.e. your sixteen-digit
demat account number held with NSDL), Password / OTP and a Verification Code
as shown on the screen.

iv. Post successful authentication, you will be requested to select the name of the
company and the e-Voting Service Provider name, i.e.KFintech.

v. On successful selection, you will be re-directed to KFintech e-Voting page for

casting your vote during the remote e-Voting period.

4. Using NDSL Mobile App

i. By scanning the QR Code provided below Members can download the NSDL

Mobile App “NSDL Speede” for seamless E-voting experience.

NSDL Mobile App is available on

" AppStore ) Google Play

Individual
Shareholders
holding securities
in demat mode

with CDSL

A. Users who have opted for Easi/Easiest:

1. Shareholders can login through their user ID and password. Option will be made
available to reach e-voting page without any further authentication. The URL for

users to login to Easi/Easiest is www.cdslindia.com and click on login icon & My

Easi New.

2. After successful login of Easi/Easiest the user will also be able to see the e-voting
Menu. The Menu will have links of e-voting service provider .KFintech. Click on

KFintech e-voting service provider to cast your vote
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B. Users who have not opted for Easi/Easiest:

Option to register for Easi/Easiest is available at CDSL website www.cdslindia.com and

click on login icon & My Easi New and then click on registration option and follow

above steps.

C. Visit the e-voting website of CDSL

1. Alternatively, the user can directly access e-voting page by providing demat

Account Number and PAN No. from a link in www.cdslindia.com home page. The

system will authenticate the user by sending OTP on registered Mobile & e-mail as
recorded in the demat Account.
2. After successful authentication, user will be provided links for the respective ESP

where the e-voting is in progress.

Individual 1. You can also login using the login credentials of your demat account through your
Shareholder login DP registered with NSDL /CDSL for e-Voting facility.
through their

demat accounts / | 2. Once logged-in, you will be able to see e-Voting option. Once you click on e-Voting

Website of option, you will be re-directed to NSDL / CDSL Depository site after successful
Depository authentication, wherein you can see e-Voting feature.
Participant(s)

3. Click on options available against Company name or e-Voting service provider —
Kfintech and you will be re-directed to e-Voting website of KFintech for casting

your vote during the remote e-Voting period without any further authentication.

Important note: Members who are unable to retrieve User ID / Password are advised to use Forgot user ID and

Forgot Password option available at respective websites.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login

through Depository i.e. NSDL and CDSL.

Login type Helpdesk details
Securities held Please contact NSDL helpdesk by sending a request at evoting@nsdl.co.in_or call at
with NSDL toll free no.: 022- 48867000
Securities held Please contact CDSL helpdesk by sending a request at helpdesk.evoting @cdslindia.com
with CDSL or contact at 022- 23058738 or 022-23058542-43

Details on Step 2 are mentioned below:
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1)) Login method for e-Voting for shareholders other than Individual shareholders holding

securities in demat mode and shareholders holding securities in physical mode.
A. Members whose email IDs are registered with the Company/ Depository Participants, will receive an

email from KFintech which will include details of E-Voting Event Number (8730), User ID and

password. They will have to follow the following process:

i) Launch internet browser by typing the URL: https://evoting.kfintech.com/

ii) Enter the login credentials (i.e. User ID and Password). In case of physical folio, User ID will be
EVEN (E-Voting Event Number) i.e. 8730, followed by folio number. In case of Demat account,
User ID will be your DP ID and Client ID. However, if you are already registered with KFintech

for e-Voting, you can use your existing User ID and password for casting the vote.

iii) After entering these details appropriately, click on “LOGIN”.

iv) You will now reach password change Menu wherein you are required to mandatorily change
your password. The new password shall comprise of minimum 8 characters with at least one
upper case (A- Z), one lower case (a-z), one numeric value (0-9) and a special character (@,#,$,
etc.,). The system will prompt you to change your password and update your contact details like
mobile number, email ID etc. on first login. You may also enter a secret question and answer of
your choice to retrieve your password in case you forget it. It is strongly recommended that you
do not share your password with any other person and that you take utmost care to keep your

password confidential.

v) You need to login again with the new credentials.

vi) On successful login, the system will prompt you to select the “EVEN” and click on “Submit”.

vii) On the voting page, enter the number of shares (which represents the number of votes) as on the
Cut-off Date under “FOR/AGAINST” or alternatively, you may partially enter any number in
“FOR” and partially “AGAINST” but the total number in “FOR/AGAINST” taken together
shall not exceed your total shareholding as mentioned herein above. You may also choose the
option “ABSTAIN". If the Member does not indicate either “FOR” or “AGAINST” it will be
treated as “ABSTAIN” and the shares held will not be counted under either head.

viii) Members holding multiple folios/demat accounts shall choose the voting process separately for

each folio/ demat accounts.
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B.

iX)

X)

X1i)

xii)

Voting has to be done for each item of the Notice separately. In case you do not desire to cast your

vote on any specific item, it will be treated as abstained.

You may then cast your vote by selecting an appropriate option and click on “Submit”.

A confirmation box will be displayed. Click “OK” to confirm else “CANCEL” to modify. Once you
have voted on the resolution (s), you will not be allowed to modify your vote. During the voting

period, Members can login any number of times till they have voted on the Resolution(s).

Corporate/Institutional Members (Corporate / FIs / FIIs / trust / mutual funds / banks, etc.) are also
required to send scanned certified true copy (PDF/JPG Format) of the Board Resolution/Authority
Letter etc., authorizing its representative to attend the meeting through VC / OAVM on its behalf and
to cast its vote through remote e-Voting, together with attested specimen signature(s) of the duly

authorised representative(s), to the Scrutinizer at email id guptaashwin761 @ gmail.com with a copy

marked to evoting@kfintech.com. The scanned PDF/Image of the above-mentioned documents

should be in the naming format “Balaji Telefilms Limited 8730”.

Members whose email IDs are not registered with the Company/Depository Participant(s), and

consequently the Notice of Meeting and e-voting instructions cannot be serviced, will have to follow the

following process:

)

iif)

In case of Physical holding: Shareholders holding shares in physical mode may register/ update their
email address in prescribed Form ISR-1 with the Company’s RTA. The Company has sent letter to
such shareholders for furnishing relevant details, in compliance with SEBI circular dated March 16,
2023 and November 03, 2021. Form ISR-1 along with other relevant details are available at
Company’s website;
https://www.balajitelefilms.com/pdf/Important%20Information%20for%20Physical %20Shareholde

rs-for%20website.pdf

In case of Demat holding: Shareholders holding shares in demat mode, who have not registered or
updated their email address, are requested to get the same registered/ updated with their respective

Depository Participant(s).

After receiving the e-voting instructions, please follow all steps given in the Notice to cast your vote

by electronic means.

Details on Step 3 are mentioned below:

1)

Instructions for all the shareholders, including individual, other than individual and physical,

for attending the meeting through VC/OAVM and e-voting during the meeting.

18


https://www.balajitelefilms.com/pdf/Important%20Information%20for%20Physical%20Shareholders-for%20website.pdf
https://www.balajitelefilms.com/pdf/Important%20Information%20for%20Physical%20Shareholders-for%20website.pdf

Details pertaining to Step 3 i.e. virtual meetings of the Company on KFin system to participate vote at the e-

Meeting are as below:

ii.

iii.

iv.

vi.

Member will be provided with a facility to attend the Meeting through VC / OAVM platform provided

by KFintech. Members may access the same at https://emeetings.kfintech.com/ by using the e-Voting
login credentials provided in the email received from the Company/KFintech. After logging in, click on
the “Video Conference” tab and select the EVEN of the Company (i.e 8730). Click on the video symbol
and accept the meeting etiquettes to join the meeting. Please note that the members who do not have the
User ID and Password for e-Voting or have forgotten the User ID and Password may retrieve the same

by following the remote e-Voting instructions mentioned above.

Members are encouraged to join the Meeting through Laptops/ Desktops with Google Chrome (preferred
browser), Safari, Internet Explorer, Microsoft Edge, Mozilla Firefox 22.

Members will be required to grant access to the webcam to enable VC / OAVM. Further, Members
connecting from Mobile Devices or Tablets or through Laptop connecting via Mobile Hotspot may
experience Audio/Video loss due to fluctuation in their respective network. It is therefore recommended

to use Stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches.

The Members who have not cast their vote through remote e-Voting shall be eligible to cast their vote
through e-Voting system available during the Meeting. E-voting during the Meeting is integrated with the
VC / OAVM platform. The Members may click on the voting icon displayed on the screen to cast their

votes.
A Member can opt for only single mode of voting i.e., through Remote e-Voting or Voting at the Meeting.
If a Member casts votes by both modes, then voting done through Remote e-Voting shall prevail and vote

at the Meeting shall be treated as invalid.

Institutional Members are encouraged to attend and vote at the Meeting through VC / OAVM.

INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THE MEETING ARE AS
UNDER:

The procedure for e-Voting on the day of the Meeting is same as the instructions mentioned above for

remote e-Voting.

Members who have voted through Remote e-Voting will be eligible to attend the Meeting. However, they

will not be eligible to vote.
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3. The details of the person who may be contacted for any grievances connected with the facility for e-

Voting on the day of the Meeting shall be the same person mentioned for Remote e-Voting.

General Guidelines

1. Institutional shareholders (i.e., other than individuals, HUF, NRI etc.) are required to send scanned copy
(PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with attested specimen signature
of the duly authorized signatory(ies) who are authorized to vote, by e-mail to the Scrutinizer at

guptaashwin761 @gmail.com or to the Company Secretary at tannu.sharma@balajitelefilms.com.

2. It is strongly recommended not to share your password with any other person and take utmost care to
keep your password confidential. Login to the e-voting website will be disabled upon five unsuccessful
attempts to key in the correct password. In such an event, you will need to go through the ‘Forgot User

Details/Password?’ or ‘Physical User Reset Password?’ option available on www.evoting.nsdl.com to

reset the password.

The other instructions for attending the NCLT convened meeting through VC/OAVM are as under: -

1. Facility of joining the meeting through VC shall open 30 minutes before the time scheduled for the
meeting and shall not be closed till the expiry of 30 minutes after such scheduled time. The facility of
participation at the Meeting through VC/ OAVM will be made available for 1000 members on first come
first served basis. This will not include large Shareholders (holding 2% or more shareholding), Promoters,
Institutional Investors, Directors, Key Managerial Personnel, the Chairpersons of the Audit Committee,
Nomination and Remuneration Committee and Stakeholders Relationship Committee, Auditors etc. who

are allowed to attend the meeting without restriction on account of first come first served basis.

2. As the Meeting is being conducted through VC / OAVM, for the smooth conduct of proceedings of the
Meeting, Members are encouraged to express their views / send their queries in connection with the matter
to be taken up at the Meeting, in advance, mentioning their name, demat account number / folio number,
email id, mobile number at investor @balajitelefilms.com between Tuesday, March 25, 2025 till Friday,

April 18, 2025.

3. Speaker Registration during Virtual Meeting: To ensure smooth transmission and co-ordination during
the Q&A Session, the Company has the facility of Speaker Registration. Members who would like to
express their views / ask questions during the meeting in connection with the agenda to be transacted at
the meeting, may send their queries / views / suggestions by mentioning their name, demat account

number / folio number, e-mail ID, mobile number to the Company at investor @balajitelefilms.com, on

or before Friday, April 18, 2025. Please note that the Member’s questions will be answered only if the
shareholder continues to hold the shares as of the cut-off date. The Company reserves the right to restrict
the number of questions and number of speakers, depending upon the availability of time, to ensure the

smooth conduct of the meeting. The queries will suitably be replied by the Company.
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In case a poll is demanded, and voting is conducted by the poll, the Equity Shareholders must cast their
vote by sending the vote through email from their registered email id on the designated email id provided

by the Company i.e. investor@balajitelefilms.com . The participants are requested to use only registered

email id for voting during the time allotted for same and in case of Equity Shareholder whose email id is
not registered may vote through their authorized email id. Votes casted by any other unregistered email
id shall be considered as invalid. Once you confirm your vote, you will not be allowed to modify your

vote. In case of multiple votes are casted, the first one shall be counted for the purpose of counting Votes.

In case of any query and/or grievance, in respect of voting by electronic means, Members may refer to
the Help & Frequently Asked Questions (FAQs) and e-Voting user manual available at the download
section of https://evoting.kfintech.com (KFintech Website) or write to evoting @kfintech.com or call

KFintech’s toll free No. 1-800-3094-001 for any further clarifications.

The Members, whose names appear in the Register of Members / list of Beneficial Owners as on Friday,
April 18, 2025, being the cut-off date, are entitled to vote on the Resolutions set forth in this Notice. A
person who is not a Member as on the cut-off date should treat this Notice for information purposes only.
Once the vote on a resolution(s) is cast by the Member, the Member shall not be allowed to change it

subsequently.

In case a person has become a Member of the Company after dispatch of Notice but on or before the cut-

off date for e-Voting, he/she may obtain the User ID and Password in the manner as mentioned below:

1. If the mobile number of the member is registered against Folio No./ DP ID Client ID, the member
may send SMS: MYEPWD <space> Number + Folio No. or DP ID Client ID to 9212993399
1. Example for NSDL: MYEPWD <SPACE> IN12345612345678
2. Example for CDSL: MYEPWD <SPACE> 1402345612345678
3. Example for Physical: MYEPWD <SPACE> XXXX1234567890

ii. If email address or mobile number of the member is registered against Folio No. / DP ID Client

ID, then on the home page of https://emeetings.kfintech.com/forgotpassword.aspx, the Member

may click “Forgot Password” and enter Folio No. or DP ID Client ID and PAN to generate a

password.

ii. Members who may require any technical assistance or support before or during the Meeting are
requested to contact KFintech at toll free number 1-800-309-4001 or write to them at

evoting @kfintech.com .
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IN THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL,
MUMBAI BENCH -1
C.A. (CAA) /44 (MB)/ 2025
In the matter of the Companies Act, 2013

AND

In the matter of Section 230 to 232 read with Section 52 and Section 66 of the Companies Act, 2013 and other
applicable provisions of the Companies Act, 2013 and rules & regulations framed there under;

AND
In the matter of Composite Scheme of Arrangement between ALT Digital Media Entertainment Limited (‘First
Transferor Company’), Marinating Films Private Limited (‘Second Transferor Company’) and Balaji Telefilms

Limited (‘Transferee Company’) and their respective shareholders (‘Scheme’)

Balaji Telefilms Limited,
a Company incorporated, under the provisions of the

Companies Act, 1956 having its registered office at

Opposite Laxmi Industrial Estate, New Link Road,
Andheri-West, Mumbai — 400 053

}
}
}
C-13, Balaji House, Dalia Industrial Estate, }
}
}
CIN L99999MH 1994PL.C082802 }

... Company / Transferee Company

EXPLANATORY STATEMENT PURSUANT TO SECTIONS 230 TO 232 READ WITH SECTION 102
AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013 (‘ACT’) AND RULE 6
OF THE COMPANIES (COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES,
2016 (‘CAA RULES’), SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, READ WITH MASTER CIRCULAR
NO. SEBI/HO/CFD/POD-2/P/CIR/2023/93 DATED JUNE 20, 2023 ISSUED BY THE SECURITIES AND
EXCHANGE BOARD OF INDIA (‘SEBI MASTER CIRCULAR’), READ WITH OTHER APPLICABLE
SEBI CIRCULARS, EACH AS AMENDED, ACCOMPYNING THE NOTICE OF THE MEETING OF
EQUITY SHAREHOLDERS OF BALAJI TELEFILMS LIMITED CONVENED PURSUANT TO
ORDER OF THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL (‘TRIBUNAL’) DATED
MARCH 12, 2025 (‘TRIBUNAL ORDER”)

I MEETING FOR THE SCHEME

This is a statement accompanying the Notice convening the Meeting of Equity Shareholders of Balaji
Telefilms Limited (‘Company’ or ‘Transferee Company’), for the purpose of their considering and if
thought fit, approving, with or without modification(s), the proposed Scheme of Arrangement between
ALT Digital Media Entertainment Limited (‘First Transferor Company’), Marinating Films Private
Limited (‘Second Transferor Company’) and Balaji Telefilms Limited (‘Transferee Company’) and

their respective shareholders (‘Scheme’).
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II.

The Scheme inter-alia provides for the following parts:

®

(i)

(iii)

@iv)

Reorganization of reserves and reduction of equity share capital of the First Transferor
Company;

The amalgamation of the Transferor Companies with Transferee Company on a going concern
basis and consequent dissolution of the Transferor Companies without winding up;
Reorganization of reserves and adjustment of retained earnings of the Transferee Company post
amalgamation;

Various other matters consequential, supplemental and / or otherwise integrally connected

therewith.

The salient features of the Scheme are given in Paragraph VII of this Statement. The detailed terms of

the arrangement may be referred to in the Scheme, annexed as ‘Annexure 1°.

Capital terms not defined herein and used in the Notice and this Statement shall have the same meaning

as ascribed to them in the Scheme.

This statement may be treated as an Explanatory Statement under Section 230(3) read with Section 102

of the Companies Act, 2013.

DATE, TIME AND MODE OF MEETING

il.

Pursuant to an order dated March 12, 2025, passed by the Hon’ble Tribunal in Company Scheme
Application No. C.A. (CAA) / 44 (MB) / 2025, the Meeting of the Equity Shareholders of the
Transferee Company, will be held for the purpose of their considering and, if thought fit approving,
with or without modification(s), the Composite Scheme of Arrangement between ALT Digital
Media Entertainment Limited (‘First Transferor Company’), Marinating Films Private Limited
(‘Second Transferor Company’) and Balaji Telefilms Limited (‘Transferee Company’) and their
respective shareholders (‘Scheme”), through Video Conferencing (‘VC’)/ Other Audio Visual
Means (‘OAVM’) on Friday, April 25, 2025, 03:00 PM (IST). The Company is providing the facility

to vote at the Meeting through electronic means, i.e., remote e-Voting and e-Voting at the Meeting.

The scrutinizer appointed for conducting e-voting process will however submit his separate report
to the Chairman after completion of the scrutiny of e-voting submitted / cast by the Public
Shareholders so as to announce the results of the e-voting exercised by the Public Shareholders of
the Company. In terms of the SEBI Circular, the Scheme shall be acted upon only if the votes cast
by the Public Shareholders through e-voting in favor of the resolution for approval of Scheme are
more than the number of votes cast by the Public Shareholders against it. Further, in accordance

with the provisions of Sections 230 to 232 of the Act, the Scheme shall be acted upon only if a

23



majority in persons representing three fourths in value of the equity shareholders, of the Company

through e-voting, agree to the Scheme.

II1. NEED FOR MERGER, AND RATIONALE AND SYNERGY OF THE SCHEME

il.

iii.

The Composite Scheme of Arrangement would help in reorganization of reserves and reduction of
Equity Share Capital of the First Transferor Company and consolidating and effectively managing
the business of the Companies in a single entity, which will provide several benefits including
synergy, economies of scale, attain efficiencies, cost competitiveness, etc. Various benefits arising

pursuant to the Scheme are enlisted below:

Benefits in respect of reorganization of reserves and reduction of equity capital of the First

Transferor Company:

1. The First Transferor Company shall be able to represent its true and fair financial position; and

2. This Scheme would not have any impact on the shareholding pattern of the First Transferor

Company, since it is a wholly-owned subsidiary of Transferee Company.

Benefits in respect of amalgamation of the Transferor Companies with the Transferee

Company

1. The Transferor Companies are wholly owned subsidiaries of the Transferee Company, so
merger will help to consolidate the multiple entities into a single legal entity. Further, the
Transferor Companies and the Transferee Company are engaged in similar line of businesses
related to production and distribution of contents on various platforms. The merger would

enable management focus and combined synergies for various projects;

2. The merger will provide a greater efficiency in the overall combined business including
economies of scale, efficiency of operations, operational rationalization, organizational
efficiency, cash flow management and unfettered access to cash flow generated by the
combined business which can be deployed more effectively for the purpose of development of
businesses of combined entity and their growth opportunities, eliminate inter corporate

dependencies, minimize administrative compliances and to maximize shareholder value;

3. The merger will result in enhancement of net worth of the combined business to capitalize on

future growth potential, optimal utilization of resources;

4. The merger will result in a reduction in the overheads including administrative, managerial

and other expenditure, and optimal utilization of resources by elimination, and avoiding of
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Iv.

unnecessary duplication of activities and related costs. It will also result in a reduction in the
multiplicity of legal and regulatory compliances required at present to be separately carried

out by each of the Transferor Companies and the Transferee Company;

5. The merger would motivate employees of the Transferor Company by providing better
opportunities to scale up their performance with a larger corporate entity having large revenue
base, resources, assets base etc. which will boost employee morale and provide better corporate

performance ultimately enhancing shareholder value;

6. The merger will help in achieving operational efficiencies and management efficiencies;

7. The other operational benefits due to merger are as follows: -

a) Optimize the resources at consolidated entity level to facilitate greater ability of the
Transferee Company to raise financial resources for future expansion;

b) Reducing operational and compliance cost;

¢) Elimination of duplicative communication and coordination efforts across multiple entities
and pooling of resources as well as optimum utilization of resources;

d) Simplification of group structure under common management; and

e) Economies of scale, greater integration, flexibility and market reach for the amalgamated

entity.
Further, there is no adverse effect of this Scheme on the Directors, Key Managerial Personnel,
Promoters, Non-promoter Members, Creditors, and employees of the Transferor Companies or

the Transferee Company, and the same would be in the best interest of all stakeholders

iv. Benefits in respect of reorganization of reserves and adjustment of retained earnings of

Transferee Company

1. The Transferee Company shall be able to represent its true and fair financial position.

COST BENEFIT ANALYSIS OF THE SCHEME

Although the scheme involves certain costs such as transaction cost, implementation cost, regulatory

fees, stamp duties, etc. the Scheme would entail the benefits specified in para III above.

The proposed Scheme will benefit the shareholders directly, as the costs incurred towards the
implementation of the Scheme foreshadows the long-run benefit, to be derived by achieving strategic
and operational efficiency and better presentation of the financial statements of the Company, which will

ultimately benefit the shareholders and create value for the shareholders of the Company.
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IMPACT OF THE SCHEME ON THE SHAREHOLDERS

Impact on shareholders of the Transferee Company

For the purposes of this Scheme, it is hereby clarified that the equity shares in the First Transferor
Company and Second Transferor Company are entirely held by the Transferee Company and its
nominees. Thus, upon the Scheme becoming effective, neither any consideration will be paid, nor any
shares shall be issued by the Transferee Company to the shareholders of the First Transferor Company
and Second Transferor Company. The shareholders of the Company shall continue to hold the shares

held by them after coming into effect of the Scheme.

On the Scheme becoming effective, the compulsorily convertible debentures issued by the Second
Transferor Company to the Transferee Company shall stand cancelled, and the investment in said
compulsorily convertible debentures as appearing in the books of account of the Transferee Company

shall also stand cancelled, and there shall be no further obligation in that behalf.

The impact of the Scheme on the Shareholders of the Company, including, the public shareholders would
be the same in all respects and no shareholder is expected to have any disproportionate advantage or
disadvantage in any manner. The Scheme is not in any manner, prejudicial or against public interest and

would serve the interest of all the shareholders.

Impact on shareholders of the First Transferor Company and Second Transferor Company

Upon the Scheme becoming effective, all equity shares of the First Transferor Company and Second
Transferor Company held by the Transferee Company along with its nominees, shall stand cancelled
without any further application, act, instrument or deed and be of no effect without any necessity of them

being surrendered.

BACKGROUND OF THE COMPANIES:

A. Particulars of the Transferee Company (Balaji Telefilms Limited)

@) Balaji Telefilms Limited is a public limited company, incorporated under the erstwhile
provisions of the Companies Act, 1956 on November 10, 1994. The equity shares of the
Transferee Company are listed since November 22, 2000 in India on BSE Limited (‘BSE’)
and National Stock Exchange of India Limited (‘NSE’). The Corporate Identification
Number of the Transferee Company is L99999MH1994PLC082802. The Registered
Office of the Company is situated at C-13, Balaji House, Dalia Industrial Estate, Opposite
Laxmi Industrial Estate, New Link Road, Andheri-West, Mumbai - 400053 in the state of

Maharashtra. Its Permanent Account Number with the Income Tax Department is
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(if)

AAACB4376M. The email address of the Company is investor @balajitelefilms.com and

the website is www.balajitelefilms.com. During the last five years, there has been no

change in the Name or Registered Office of the Company.

The main objects of the Company are stated as under:

I

1A.

1B.

To act as Producers, Distributors, Exhibitors. Exploiters, Traders, Exporters and
Importers of Television Films and Serials, Video films and Serials and the like, Motion
Pictures, Feature Films, Documentaries, Advertisement Films, Educational Films,
Cultural or Historical Films, Films of Places of Tourist Interest, Films on Science and
Technology, in Talkie Version or otherwise, Indian/ Foreign Version or otherwise in
70mm, 35mm, 16mm, 8mm, on video format or other prevalent systems or Recording
of Programmes on any disc, tape, perforated media or other information storage
devices or otherwise in colour or otherwise in Black and White and engage in Business

incidental hereto.

To carry on the business of broadcasting, telecasting, relaying, transmitting or
distributing in any manner in India or abroad, any audio, video or other programmes
or software for television, radio, mobile, internet or any other media through,
including but not limited to, terrestrial satellite, cable, direct to home, internet or
interactive television network, to market and sell advertising air- time for the purpose
of broadcasting on television satellite, cable and other network, radio and other media
(whether now or hereafter devised), to undertake any type of media business or invest
therein and to rent or hire or lease or sub-lease portal, studio, satellite channels,
transponders with up link and down link facilities in India and abroad, video and
cinematography equipments, cinema house theaters and other such places and

facilities of whatsoever in nature.

To carry on the business of providing financial services, advise and facilities of every
description, including (but without limiting the generality of the foregoing words) all
those capable of being provided by investment and fund managers and advisors,
promoters and managers of venture capital funds, mutual funds and other investment
media, issue houses and financiers, to provide all kinds of financial services including
advisory services to assist decision making, providing and procuring investment
advisory services, business support services, project counselling and advisory
services, all types of information services, training and consultancy services, and to
provide management and advisory services to venture capital funds, off-shore funds,
pension funds, provident funds, management of insurance funds, financial
consultancy, advisory services relating to the capital market and data processing

management.
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1C.

1D.

1E.

To carry on business as producers, co-producers, distributors, hirers, exhibitors,
negative holders, exploiters, traders, exporters and importers of motion pictures,
media and for publishing house either by itself or through its division,
cinematographic films, feature films, or any other film on any format or system and or
recording of such films on any disc, tape, perforated media or other information
storage devices or as agents for (wholesale and/or retail) and produce
cinematographic films, as dealers in sound producing, synchronized, stereoscopic,3-
D, coloured, bioscopic, cinemascope and cinerama pictures, blank and/ or
prerecorded videos and/or audio cassettes, as proprietors and/or lessees of film
studios, erecting and running studios, film laboratories, cinema halls, theatres,
multiplexes, television studios for exhibiting films and for musical perfomances, as
film publicity agents, designers, engravers for film publicity materials and as printers
for film publicity and photography, either alone or in partnership with individuals
and/or bodies, as lenders and/or suppliers of artists, artistic talents and technicians to
producers of cinematograph films and for that purpose to employ artists as paid
servants of the company to be readily available for such business and engage in

business incidental hereto.

To carry on the business of convergence including to make, produce, direct, own,
produce, enact, dub, shoot, edit, manufacture, export, import, process, direct,
organize, exhibit, deal, buy, sell, acquire, screen, dramatize, distribute, reproduce,
give and take on hire, licence, advertise, broadcast through satellite or otherwise,
display, commission, promote, present, telecast and publish mobile contents, 2D,3D
or latest available technology animation films, television films, video films, feature
films, satellite films, cartoon films, advertisement films and campaigns, media films,
sports films, web films, other animations and television programmes, serials,
documentaries, cultural films, animation, news and news capsules, to run maintain
own T. V. channels, broad casting channels and informative Electronic Channels/
Films, interviews, discussions, entertainment programmes, plays, skits, recitals,
screen, plays, dramas, cultural shows, music recitals, dances and other live shows of
any kind, either silent or talkies for private, commercial or public usage and to do all
things necessary to form, organize, troops, groups and artists for such purpose in India
or abroad and to produce, develop, acquire, adapt, equip, establish and act as

collaborators for television software.

To carry on production and distribution of webseries, business of conceptualizing,
developing and producing feature films, Short films, Documentaries, Televised and
Televised Events, Advertisement Films, Educational Films, Cultural or Historical

Films, Films of Places of Tourist Interest, Films on Science and Technology, in Talkie
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(iif)

@iv)

)

(vi)

Version and to carryon business of rendering line production services, creative and
consultancy services for content driven projects in the areas of Television Films and
Serials, Video films and Serials and the like, Motion Pictures, Feature Films,
Documentaries, Advertisement Films, Educational Films, Cultural or Historical
Films, Films of Places of Tourist Interest, Films on Science and Technology, in Talkie
Version or otherwise, Indian/Foreign Version or otherwise in 70mm, 35mm, 16mm,
8mm, on video format or other prevalent systems or Recording of Programmes on any
disc, tape, perforated media or other information storage devices or otherwise, in
colour or otherwise in Black and White and engage in business incidental hereto and
create intellectual property thereon restricted not only to the content driven projects
but also in the nature of television formats, events and digital content.

During the last five years, there has been no change in the main object clause of the

Company.

The Transferee Company is a listed entity and is incorporated with an object of engaging
in the business of production and creation of films, web series and television content in
India particularly in Hindi language. The Transferee Company is also engaged in business
of production of television content in regional languages, and in event organization

business.

The authorized, subscribed, and paid-up share capital of the Company as on December 31,

2024 was as under:

Share Capital Amount (in INR)
Authorized Share Capital
15,00,00,000 Equity Shares of INR 2/- each 30,00,00,000
3,00,00,000 Preference Shares of INR 2/- each 6,00,00,000
Total 36,00,00,000
Issued, Subscribed and Paid-up Share Capital
10,17,28,968 Equity Shares of INR 2/- each, fully paid-up 20,34,57,936
Total 20,34,57,936

The audited financial statements of the Company for the year ended March 31, 2024 are
enclosed herewith as Annexure 2, and the unaudited financial statements of the Company
for the half year ended September 30, 2024, are annexed as Annexure 3 to this Notice. The

same is also available on the Company’s website at www.balajitelefilms.com and are

available for inspection at the Registered Office of the Company.
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(vii)

(viii)

(ix)

There are no winding up proceedings or any petitions admitted under the Insolvency and

Bankruptcy Code, 2016 against the Transferee Company as of date.

No investigation proceedings are pending or are likely to be pending under the provisions

of Chapter XIV of the Companies Act, 2013 against the Transferee Company as of date.

The details of Promoters and Directors of the Company as on December 31, 2024 along

with their addresses are mentioned herein below:

Promoter / promoter group details

Name Category

Address

Mr. Jeetendra Amarnath
Promoter
Kapoor

Plot No. 26, Greater Bombay CHS,
Gulmohar Cross Road No. 5, Juhu,
J.V.P.D. Scheme, Mumbai 400049

Mrs. Shobha Ravi Kapoor Promoter

Plot No. 26, Greater Bombay CHS,
Gulmohar Cross Road No. 5, Juhu,
J.V.P.D. Scheme, Mumbai 400049

Plot No. 26, Greater Bombay CHS,

Ms. Ekta Ravi Kapoor Promoter Gulmohar Cross Road No. 5, Juhu,
J.V.P.D. Scheme, Mumbai 400049
Plot No. 26, Greater Bombay CHS,

Mr. Tusshar Kapoor Promoter Gulmohar Cross Road No. 5, Juhu,

J.V.P.D. Scheme, Mumbai 400049

Details of Directors

Name DIN

Category Address

Mr. Jeetendra

Plot No. 26, Greater
Non Bombay CHS, Gulmohar

Amarnath 00005345 Executive Cross Road No. 5, Juhu,
Kapoor Director J.V.P.D. Scheme, Mumbai
400049
Plot No. 26, Greater
Bombay CHS, Gulmohar
Mrs. Shobha Managing
00005124 Cross Road No. 5, Juhu,
Ravi Kapoor Director
J.V.P.D. Scheme, Mumbai
400049
Plot No. 26, Greater
Joint
Ms. Ekta Ravi Bombay CHS, Gulmohar
00005093 Managing
Kapoor ] Cross Road No. 5, Juhu,
Director

J.V.P.D. Scheme, Mumbai
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Details of Directors

Name DIN Category Address

400049

Kalpataru Sparkle, 11% Floor,
Non 113, Tower C MIG 2, CHS
02303283 Executive | TS No. 646 Pt, Bandra East,
Director near MIG Club House,
Mumbai- 400051

Ms. Jyoti
Deshpande

) Non A-63, Kalpataru Sparkle, near
Ms. Priyanka
06520285 Executive | MIG Club House, Bandra
Chaudhary
Director East, Mumbai 400051
C-2303/4, Floor-23, Ashok
Mr. Arun Kumar Independent
00026383 Tower, Dr. SS Rao Road,
Purwar Director
Parel Mumbai 400012
Dr. Archana 701, 7™ Floor, Orchid Breeze,
Independent
Niranjan 00028037 ) 16™ Road, Khar, Mumbai
Director
Hingorani 400052
Flat No. 1402, Tower No B4,
Mr. Ashutosh Independent
03153990 The World Spa West, Sector
Khanna Director
30, Gurgaon — 122001
1602, Avalon, Rahejal
Mr. Rohit Independent
01684970 Acropolis 1, Deonar,
Rajkumar Jain Director
Mumbai-400088
Flat No. 1101, Tower 7, Tata
Mr. Avijit Independent
03534116 Primanti, Sector 72, Gurgoan
Mukerji Director

-122101, Haryana

B. Particulars of the First Transferor Company (ALT Digital Media Entertainment Limited)

(@)

ALT Digital Media Entertainment Limited is an unlisted public company incorporated on
July 1, 2015, under the provisions of Companies Act, 2013 vide Corporate Identity Number
U74999MH2015PLC266206. The Registered Office of the First Transferor Company is
situated at C-13, Balaji House, Dalia Industrial Estate, Opposite Laxmi Industrial Estate,
New Link Road, Andheri-West, Mumbai - 400053 in the state of Maharashtra. Its
Permanent Account Number with the Income Tax Department is AANCAS5861H. The
email address of the First Transferor Company is info@altt.co.in and the website is
www.altt.co.in. Since incorporation, there has been no change in the Name or Registered

Office of the First Transferor Company.
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(i)

The main objects of the First Transferor Company are stated as under:

“«

To carry on the business of production, co-production, development,
manufacture, acquisition, distribution and exhibition of graphics, designs,
animation characters, animation graphics, mobile content, web content, 2D, 3D
or latest available technology animation films, including but not limited to feature
films, television serials and television films, short films, video films, promotional
films, documentary films, music, home video, film magazines and such other
products which may be integral to carrying on the activities of producers, co-
producers, distributors, manufacturers, exhibitors, importers, exporters, right

holders, licensees, licensors, sub licensors.

To carry on the business of entertainment and animation including to make,
produce, direct, own, enact, dub, shoot, edit, manufacture, export, import,
process, direct, organize, exhibit, deal, buy, sell, acquire, screen, dramatize,
distribute, reproduce, give and take on hire, purchase, licence, advertise,
broadcast through satellite or otherwise, display, commission, promote, present,
telecast television films, video films, feature films, satellite films, cartoon films,
advertisement films and campaigns, media films, sports films, web films, other
animation and television programmes, serials, documentaries, cultural films,
news and news capsules, to run maintain own TV channels, broad casting
channels and informative electronic channels/films, interviews, discussions,
entertainment programmes, plays, skits, recitals, screen, dramas, cultural shows,
music recitals, dances and other live shows of any kind, either silent or talkies for

private, commercial or public usage.

To carry on the business of related services including but not limited to 3D
graphics, character animation, models and logos, web site design, multimedia
design, development, e-commerce, motion graphics, 3D animation, rich media,
custom audio production, search engine optimization (SEO), print, photography,
video production and DVD production, motion graphics/animation for broadcast,
film and commercials as well as interactive website, online games, mobile
illustration, brand identity, digital content development and print/ web

advertising.

To set up a web site offering information on web opportunities to Indian and
foreign clients, to sell, market, serve internet advertising and to create an online
advertising network; to provide any of the aforesaid services solely or through
strategic alliances; to generally engage in business of development and

promotion of advertising and communication industry and; to provide such
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(iif)

(iv)

)

facilities to Indian and foreign clients as may be incidental or necessary for the

accomplishment of above objects.

5. To carry on the business of designing, developing, producing, acquiring,
marketing, distributing, selling, importing, exporting or otherwise disposing,
dubbing, editing and packaging of software for any media in vogue including
television software programs, radio software programs, motion picture
programs, programs for internet, corporate film and advertisement programs and
in-flight video programs and to establish or acquire by whatever means, studios
and post production facilities in connection with any of the foregoing, including
renting out of all or any portion thereof and to purchase and/or resell airtime on

any broadcast facility.

6. To establish links via satellites, downlink and uplink (through TVRO's or
reception systems for transmission of signals) including transmission of signals
whether encrypted or otherwise, through any medium, for the purpose of
distribution of programs capable of being received and/or displayed as visual
images, sound programs or programs being a combination of visual images and
sound, for being broadcasted and/or telecasted on television, radio, internet and

any other media in vogue.

Since incorporation, there has been no change in the main object clause of the First

Transferor Company.

The First Transferor Company is an unlisted public limited company and is engaged in the
business of production of movies and web-series, and telecasting / broadcasting the same
through a subscription-based video on demand (SVOD) over the top (OTT) platform
operated under the name “ALTT”. The First Transferor Company is also engaged in the

B2B business of providing content creation services to third-parties.

The authorized, subscribed, and paid-up share capital of the First Transferor Company as

on December 31, 2024 was as under:

Share Capital Amount (in INR)

Authorized Share Capital

1,00,00,00,000 Equity Shares of INR 10/- each 10,00,00,00,000

2,00,000 Preference Shares of INR 10/- each 20,00,000
Total 10,00,20,00,000

Issued, Subscribed and Paid-up Share Capital
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(vi)

(vii)

(viii)

(ix)

Share Capital Amount (in INR)
69,46,45,893 Equity Shares of INR 10/- each, fully 6,94,64,58,930
paid-up

Total 6,94,64,58,930

The audited financial statements of the First Transferor Company for the period ended
March 31, 2024, are annexed as Annexure 4 and unaudited financial statements for the
half-year ending September 30, 2024 is enclosed as Annexure 5 to this Notice. The same

are also for inspection at the Registered Office of the First Transferor Company.

There are no winding up proceedings or any petitions admitted under the Insolvency and

Bankruptcy Code, 2016 against the First Transferor Company as of date.

No investigation proceedings are pending or are likely to be pending under the provisions
of Chapter XIV of the Companies Act, 2013 against the First Transferor Company as of

date.

The details of Promoters and Directors of the First Transferor Company as on December

31, 2024 along with their addresses are mentioned herein below:

Promoter / promoter group details

Name Category Address

Balaji Telefilms Limited Promoter C-13, Balaji House, Dalia Industrial
Estate, Opposite Laxmi Industrial
Estate, New Link Road, Andheri-
West, Mumbai — 400 053.

Details of Directors

Name DIN Category Address
61/62, Infinity
Non Towers, Narayan
Mr. Ramesh Gopal
s 00652881 Executive Dhabolkar Road, Off
i
PPy Director Napean Sea Road,
Mumbai 400006
New No. 110 Old
No. 77, Chamiers
Mr. Duraiswamy Independent | Road, R A Puram
00303060
Gunaseela Rajan Director Raja
Annamalaipuram
Chennai 600028
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Details of Directors

Name DIN Category Address
611-612, C-Wing,
Aster Building,
Mr. Devender Kumar Independent | Dosti Acres, Near
06858991
Vasal Director Antop Hill Bus Stop
Wadala (East),

Mumbai-400037

Flat No. 1402,
Tower No B4, The

Independent

Mr. Ashutosh Khanna 03153990 World Spa West,

Director

Sector 30, Gurgaon

- 122001

C. Particulars of the Second Transferor Company (Marinating Films Private Limited)

®

(ii)

Marinating Films Private Limited is a private company incorporated on August 16, 2011,
under the provisions of Companies Act, 2013 vide Corporate Identity Number
U74120MH2011PTC220971. The Second Transferor Company is a wholly owned
subsidiary of the Transferee Company. The Registered Office of the Second Transferor
Company is situated at C-13, Balaji House, Dalia Industrial Estate, Opposite Laxmi
Industrial Estate, New Link Road, Andheri-West, Mumbai - 400053 in the state of
Maharashtra. Its Permanent Account Number with the Income Tax Department is
AAHCM3706B. The email address of the Second Transferor Company is

investor @balajitelefilms.com and the website is

https://www.balajitelefilms.com/marinating.php. During the last 5 years, there has been no

change in the Name or Registered Office of the Second Transferor Company.

The main objects of the Second Transferor Company are stated as under:
1. To deal in production house for producing Hindi and Regional Films and
Television serial, Event Management, Advertising Agency, Model co-ordination

etc.

2. To Carry on the business as producers, line producers, co-producers, distributors
or exhibitors of all kinds of cinematographic films, AD Films, Audio Visual,
television serials, documentary films or music -video, Music Albums, Audio Video
Softwares, Model and Artist Co-Ordination, Stage Concerts or cultural activities,

stage shows or any other business relates to media industry.

2

35



http://________/

(iii)

(iv)

)

(vi)

(vii)

(viii)

(ix)

Since incorporation, there has been no change in the main object clause of the Second

Transferor Company.

The Second Transferor Company is incorporated with an object of engaging in the business

of production of reality shows, web-series and organizing events.

The authorized, subscribed, and paid-up share capital of the Second Transferor Company

as on December 31, 2024 was as under:

Share Capital Amount (in INR)
Authorized Share Capital
1,05,50,000 Equity Shares of INR 10/- each 10,55,00,000
44,50,000 Redeemable Preference Shares of INR 10/- each 4,45,00,000
Total 15,00,00,000
Issued, Subscribed and Paid-up Share Capital
44,60,000 Equity Shares of INR 10/- each, fully paid-up 4,46,00,000
Total 4,46,00,000

The audited financial statements of the Second Transferor Company for the period ended
March 31, 2024, are annexed as Annexure 6 and unaudited financial statements for the half-
year period ending September 30, 2024 is enclosed as Annexure 7 to this Notice. The same

are also for inspection at the Registered Office of the Second Transferor Company.

There are no winding up proceedings or any petitions admitted under the Insolvency and

Bankruptcy Code, 2016 against the Second Transferor Company as of date.

No investigation proceedings are pending or are likely to be pending under the provisions
of Chapter XIV of the Companies Act, 2013 against the Second Transferor Company as of

date.

The details of Promoters and Directors of the Second Transferor Company as on December

31, 2024 along with their addresses are mentioned herein below:

Promoter / promoter group details

Name Category Address

Balaji Telefilms Limited Promoter C-13, Balaji House, Dalia Industrial
Estate, Opposite Laxmi Industrial
Estate, New Link Road, Andheri-
West, Mumbai — 400 053.
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Details of Directors

Name DIN Category Address
611-612, C-Wing,
Aster Building, Dosti
Non
Mr. Devender Kumar Acres, Near Antop
06858991 Executive
Vasal ) Hill Bus Stop Wadala
Director )
(East), Mumbai-
400037
Plot No. 26, Greater
Bombay CHS,
Non
Gulmohar Cross Road
Ms. Ekta Ravi Kapoor 00005093 Executive
No. 5, Juhu, J.V.P.D.
Director
Scheme, Mumbai
400049
Plot No. 26, Greater
Bombay CHS,
Non
Mrs. Shobha Ravi Gulmohar Cross Road
00005124 Executive
Kapoor ] No. 5, Juhu, J.V.P.D.
Director

Scheme, Mumbai

400049

SALIENT FEATURES OF THE SCHEME

The salient features of the Scheme are, inter-alia, as stated below. The capitalized terms used herein shall

have the same meaning as ascribed to them in Part A of the Scheme:

A. The Scheme inter-alia provides for the following:

@

(ii)

(iif)

@iv)

Reorganization of reserves and reduction of equity share capital of the First Transferor

Company;

The amalgamation of the Transferor Companies with Transferee Company on a going

concern basis and consequent dissolution of the Transferor Companies without winding

up;

Reorganization of reserves and adjustment of retained earnings of the Transferee Company

post amalgamation;

Various other matters consequential, supplemental and / or otherwise integrally connected

therewith.

B. The ‘Appointed Date’ of the Scheme means April 1, 2024 or such other date as may be determined

by the appropriate authority.
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IX.

C. The Scheme, as may be approved or imposed or directed by the Tribunal shall become effective

from the Appointed Date but shall be operative from the Effective Date.

Upon the Scheme becoming effective, neither any consideration will be paid, nor any shares shall
be issued by the Transferee Company to the shareholders of the First Transferor Company and the
Second Transferor Company. All equity shares of the First Transferor and the Second Transferor
Company held by the Transferee Company along with its nominees, shall stand cancelled without
any further application, act, instrument or deed and be of no effect without any necessity of them

being surrendered.

Upon the Scheme becoming effective, the compulsorily convertible debentures issued by the Second
Transferor Company to the Transferee Company shall stand cancelled, and the investment in said
compulsorily convertible debentures as appearing in the books of account of the Transferee

Company shall also stand cancelled, and there shall be no further obligation in that behalf

RELATIONSHIP SUBSISTING BETWEEN PARTIES TO THE SCHEME

The Transferee Company along with its nominees holds 100% of the issued, subscribed and paid-up
equity share capital of the First Transferor Company and the Second Transferor Company. The First
Transferor Company and the Second Transferor Company are wholly owned subsidiaries of the
Transferee Company.

BOARD APPROVALS

A. The Board of Directors of the Transferee Company at its Board Meeting held on May 30, 2024, by

resolution annexed hereto as Annexure 8 passed unanimously approved the Scheme, as detailed

below:
Name of Director Vote in favour/ against/ did not participate in
vote
Mr. Jeetendra Amarnath Kapoor In favour
Mrs. Shobha Ravi Kapoor In favour
Ms. Priyanka Chaudhary In favour
Mr. Arun Kumar Purwar In favour
Dr. Archana Niranjan Hingorani In favour
Mr. Rohit Rajkumar Jain In favour
Mr. Avijit Mukerji In favour
Mr. Ashutosh Khanna In favour
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B. The Board of Directors of the First Transferor Company at its Board Meeting held on May 30, 2024,

by resolution passed annexed hereto as Annexure 9 unanimously approved the Scheme, as detailed

below:
Name of Director Vote in favour/ against/ did not participate in vote
Mr. Ramesh Gopal Sippy In favour
Mr. Duraiswamy Gunaseela Rajan In favour
Mr. Devender Kumar Vasal In favour
Mr. Ashutosh Khanna In favour

C. The Board of Directors of the Second Transferor Company at its Board Meeting held on May 30,
2024, by resolution passed annexed hereto as Annexure 10 unanimously approved the Scheme, as

detailed below:

Name of Director Vote in favour/ against/ did not participate in vote
Mr. Devender Kumar Vasal In favour
Mr. Ekta Kapoor Ravi In favour
Mrs. Shobha Ravi Kapoor In favour

INTEREST OF DIRECTORS, KEY MANAGERIAL PERSONNEL (KMPs) AND THEIR
RELATIVES

A. None of the Directors, KMPs of the Transferee Company and their respective relatives (as defined
under the Act and rules framed thereunder) have any interest in the Scheme except to the extent of
their shareholding in the Transferee Company, if any, or to the extent the said KMPs / Directors are
the partners, directors, members of the companies, firms, association of persons, body corporates
and/ or beneficiary of the trust that holds shares in the Transferee Company, as applicable. Save as
aforesaid, none of the said Directors or the KMPs or their respective relatives have any material
interest in the Scheme. The Transferee Company has not issued any debentures and hence, does not

have Debenture Trustee.

B. None of the Directors, KMPs of the First Transferor Company and their respective relatives (as
defined under the Act and rules framed thereunder) have any interest in the Scheme except to the
extent of their shareholding in the First Transferor Company, if any, or to the extent the said KMPs
/ Directors are the partners, directors, members of the companies, firms, association of persons, body
corporates and/ or beneficiary of the trust that holds shares in the First Transferor Company, as
applicable. Save as aforesaid, none of the said Directors or the KMPs or their respective relatives
have any material interest in the Scheme. The First Transferor Company has not issued any

debentures and hence, does not have Debenture Trustee.
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C. None of the Directors, KMPs of the Second Transferor Company and their respective relatives (as
defined under the Act and rules framed thereunder) have any interest in the Scheme except to the
extent of their shareholding in the Second Transferor Company, if any, or to the extent the said
KMPs / Directors are the partners, directors, members of the companies, firms, association of
persons, body corporates and/ or beneficiary of the trust that holds shares in the Second Transferor
Company, as applicable. Save as aforesaid, none of the said Directors or the KMPs or their
respective relatives have any material interest in the Scheme. The Second Transferor Company has

issued compulsorily convertible debentures to the Transferee Company.

XI. EFFECT OF THE SCHEME ON STAKEHOLDERS

The effect of the Scheme on various stakeholders is summarised below:

A. Shareholders (Promoter and Non-Promoter Shareholders)

The effect of the Scheme on the shareholders (promoter and non-promoter shareholders) of the
Transferee Company, the First Transferor Company and the Second Transferor Company are
annexed in the attached reports i.e., Annexure 8, Annexure 9 and Annexure 10, respectively,
adopted by the respective Board of Directors of the Transferee Company, the First Transferor
Company and the Second Transferor Company, at their meeting held on May 30, 2024, pursuant to
the provisions of Section 232(2)(c) of the Act.

B. KMPs and Directors

@) The KMPs and Directors of the Transferee Company shall continue to act as the KMPs and

Directors of the Company after the effectiveness of the Scheme.

(i) The KMPs and Directors of the First Transferor Company shall cease to be the Directors
and KMPs as the First Transferor Company shall cease to exist after the effectiveness of

the Scheme.

(iii) The KMPs and Directors of the Second Transferor Company shall cease to be the Directors
and KMPs as the Second Transferor Company shall cease to exist after the effectiveness

of the Scheme.

@iv) It is clarified that the composition of the Board of Directors of the companies may change
by appointments, retirements or resignations or to ensure compliance of the provisions of
the Act, SEBI Listing Regulations and Memorandum and Articles of Association of such

companies but the Scheme itself does not affect the office of Directors of such companies.

40



XII.

XIII.

C. Employees

Under the Scheme, no rights of the staff and employees of the Transferee Company, the First
Transferor Company and Second Transferor Company are being affected. The services of the staff
and employees of all the Companies shall continue on the same terms and conditions prior to the
proposed Scheme in case of transfer of employees as part of the Scheme. Further, under the Scheme,
there is no arrangement with the staff or employees of the First Transferor Company or the Second
Transferor Company. Therefore, under the Scheme, no rights of the staff and employees of the First

Transferor Company or Second Transferor Company are being affected.

D. Creditors

@) Pursuant to the Scheme, all creditors (secured or unsecured) forming part of the First
Transferor Company and the Second Transferor Company will become creditors (secured
or unsecured) of the Transferee Company, along with the assets on which charge is created
in favor of Secured Creditors. The assets of the Transferee Company, after coming into
effect of this Scheme, shall be sufficient to discharge liabilities of First Transferor
Company and Second Transferor Company. The Transferee Company shall discharge the

creditors in normal course of business.

(>ii) Under the Scheme, there is no arrangement with the creditors (secured or unsecured) of the
Transferee Company, the First Transferor Company and the Second Transferor Company.

No compromise is offered under the Scheme to any of the creditors of the companies.

(iii) The liability of the creditors of the Transferee Company, the First Transferor Company and
the Second Transferor Company, under the Scheme, is neither being reduced nor being
extinguished.

@iv) Accordingly, the creditors of the Transferee Company, the First Transferor Company and
the Second Transferor Company would not be prejudiced in any manner as a result of the
Scheme being sanctioned.

NO INVESTIGATION PROCEEDINGS

There are no proceedings pending under section 210 to 227 of the Act against the Transferee Company,

the First Transferor Company and the Second Transferor Company.

AMOUNTS DUE TO CREDITORS
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The amount due to secured creditors by the respective Companies, as on September 30, 2024 is as

follows:
Sr. Particulars Amounts (in INR)
No.
1 Balaji Telefilms Limited 1,64,63,646
2 ALT Digital Media Entertainment Limited Nil
3 Marinating Films Private Limited Nil

The amount due to unsecured creditors by the respective companies, as on September 30, 2024 is as

follows:
Sr. Particulars Amounts (in INR)
No.
1 Balaji Telefilms Limited 98,92,25,922
2 ALT Digital Media Entertainment Limited 1,82,46,80,571
3 Marinating Films Private Limited 4,87,46,670

XIV. DETAILS OF SHARE CAPITAL / DEBT RESTRUCTURING, IF ANY

A. Upon the Scheme becoming effective, neither any consideration will be paid, nor any shares shall
be issued by the Transferee Company to the shareholders of the First Transferor Company and the

Second Transferor Company.

B. On the Scheme becoming effective, the equity shares of the First Transferor and the Second
Transferor Company held by the Transferee Company along with its nominees, shall stand cancelled
without any further application, act, instrument or deed and be of no effect without any necessity of

them being surrendered.

C. On the Scheme becoming effective, the compulsorily convertible debentures issued by the Second
Transferor Company to the Transferee Company shall stand cancelled, and the investment in said
compulsorily convertible debentures as appearing in the books of account of the Transferee

Company shall also stand cancelled, and there shall be no further obligation in that behalf

D. The Scheme does not involve any debt restructuring and therefore the requirement to disclose details

of debt restructuring is not applicable.

XV. VALUATION REPORT
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XVIL

The First Transferor Company and Second Transferor Company are wholly owned subsidiaries of
the Transferee Company. The Scheme of Arrangement involves an internal reorganization of
reserves and reduction of share capital of First Transferor Company, amalgamation of the First
Transferor Company and Second Transferor Company with the Transferee Company, and post-

amalgamation reorganization of reserves of the Transferee Company.

The Composite Scheme of Arrangement does not involve any fresh issue of shares or payment of
consideration to any of the shareholders. Consequently, post coming into effect of the Scheme, there
shall be no change in the shareholding pattern of the Transferee Company. Thus, there is no
requirement to obtain a valuation report from a registered valuer by virtue of Para (A)(4)(b) of Part
I of SEBI Master Circular No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023. Thus,
there is also no requirement to obtain fairness opinion from independent SEBI registered merchant

banker in respect of the valuations of the assets/ shares done by the valuer.

INFORMATION PERTAINING TO UNLISTED COMPANIES INVOLVED IN THE SCHEME

IN THE FORMAT SPECIFIED FOR ABRIDGED PROSPECTUS

Information pertaining to the unlisted companies involved in the Scheme, i.e. the First Transferor

Company and the Second Transferor Company in the format specified for abridged prospectus as

provided in SEBI Circular No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 read with

Part E of Schedule VI of the Securities and Exchange Board of India (Issue of Capital and Disclosure

Requirements) Regulations, 2018, to the extent applicable, and pursuant to Annexure II of the SEBI
Circular No. SEBI/HO/CFD/PoD-2/P/CIR/2023/00094 dated June 21, 2023 along with certificates

issued by a SEBI Registered Merchant Banker certifying the adequacy of disclosures are annexed as

Annexure 11 and Annexure 12 .

SHAREHOLDING PATTERN

A. The pre/ post-scheme shareholding pattern of the parties to the Scheme:

@

First Transferor Company

The pre & post scheme shareholding pattern of the First Transferor Company as on April
01, 2024 is as follows:

Shareholding Pre-Scheme Post-Scheme

pattern
Category No. of Shares % of Holding | No. of Shares | % of Holding
Promoter 69,46,45,893 100% - -
Public -- -- -- --
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Total 69,46,45,893 100% - =

(i1) Second Transferor Company
The pre & post scheme shareholding pattern of the Second Transferor Company as on April
01, 2024 is as follows:
Shareholding Pre-Scheme Post-Scheme
pattern
Category No. of Shares | % of Holding | No. of Shares | % of Holding
Promoter 44,60,000 100% -- --
Public -- -- -- --
Total 44,60,000 100% - -
(iii) Transferee Company
The pre & post scheme shareholding pattern of the Transferee Company as on April 01,
2024 is as follows:
Shareholding Pre-Scheme Post-Scheme
pattern
Category No. of Shares | % of Holding | No. of Shares | % of Holding
Promoter 3,47,32,876 34.21% 3,47,32,876 34.21%
Public 6,67,96,092 65.79% 6,67,96,092 65.79%
Total 10,15,28,968 100% 10,15,28,968 100 %

XVIII. AUDITORS CERTIFICATE ON CONFORMITY OF ACCOUNTING TREATMENT IN THE
SCHEME WITH ACCOUNTING STANDARDS, AND RELEVANT SECTIONS OF
COMPANIES ACT

The respective Statutory Auditors of the First Transferor Company (for reorganization of reserves and
reduction of share capital of the First Transferor Company) and the Transferee Company (for
amalgamation of the Transferor Companies with the Transferee Company and for reorganization of
reserves of the Transferee Company) have confirmed that the accounting treatment in the Scheme is in
conformity with the Companies (Indian Accounting Standards) Rules, 2015, notified under Section 133
of the Companies Act, 2013 and other Generally Accepted Accounting Principles in India. The
Certificate of Statutory Auditor certifying the accounting treatment for the Transferee Company and the

First Transferor Company are annexed as Annexure 13 and Annexure 14.
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XIX.

BRIEF HISTORY AND DETAILS OF ASSETS AND LIABILITIES OF TRANSFEROR
COMPANIES TRANSFERRED TO THE TRANSFEREE COMPANY AND POST-MERGER
BALANCE SHEET OF THE TRANSFEREE COMPANY

Brief History of First Transferor Company

ALT Digital Media Entertainment Limited is a multi-device subscription video-on-demand (SVOD)
platform, that offers cutting-edge, original Indian content across genres. Its diverse library includes
shows across genres and languages. Within a short time of its launch in 2017, it has amassed huge
number of web users and is available in several countries. ALT Digital has emerged as a cornerstone of
growth strategy in the digital entertainment space, driving innovation and audience engagement across
diverse genres. Across the years, ALT Digital has achieved significant milestones, focusing on

expanding content portfolio and strengthening digital footprint

With a growing global presence, ALT Digital Media Entertainment Limited is Balaji Telefilms foray

into the digital B2C entertainment category.

Brief History of Second Transferor Company

Marinating Films Private Limited (MFPL) was incorporated on August 16, 2011 under the Companies
Act, 1956 and is in the business of event management relating to film and television industry. In October
2014, Balaji Telefilms Limited acquired a majority stake in Marinating Films to create intellectual
property rights for TV in Box Cricket League (BCL), The Indian Telly Calender (ITC) and Indian
Television Style Awards (TSA).

Details of assets and liabilities of the Transferor Companies:

The indicative details of the assets and liabilities of the Transferor Companies which would be

transferred to the Transferee Company as on March 31, 2024 are provided below:

ALT Digital Media Entertainment Limited (‘First Transferor Company’)

Particulars As on March 31, 2024
(Amounts in INR Lakhs)
A. Assets

Property, plant and equipment 47.73
Financial assets — Investments 775.38
Non-current tax asset 70.93
Other non-current assets 9,166.78
Inventories 3,061.33
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Particulars As on March 31, 2024
(Amounts in INR Lakhs)
Investments 1,947.96
Trade receivables 2,358.21
Cash and cash equivalents 33.70
Other financial assets 22.67
Other current assets 7,034.28
Total A 24,518.97
B. Equity and Liabilities
Equity Share Capital 69,464.59
Other equity (61,691.65)
Provisions 1.66
Borrowings 10,297.20
Trade payables to related parties 1,811.29
Total outstanding dues of micro enterprises and small enterprises 99.70
Total outstanding dues to creditors other than micro enterprises 2,387.00
and small enterprises above
Other current liabilities 2,148.60
Provisions 0.58
Total B 24,518.97
Net-worth of the First Transferor Company as on March 31, 2024 7,772.94
Marinating Films Private Limited (‘Second Transferor Company’)
Particulars As on March 31, 2024
(Amounts in INR Lakhs)
A. Assets
Non-current tax asset 31.81
Investments 121.84
Trade receivables 48.68
Cash and cash equivalents 3.99
Other current assets 102.01
Total A 308.33
B. Equity and Liabilities
Equity Share Capital 446.00
Instrument entirely equity in nature 325.00
Other Equity (626.65)
Total outstanding dues to creditors other than micro enterprises 2.04

and small enterprises above
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XXI.

Particulars As on March 31, 2024
(Amounts in INR Lakhs)
Other current liabilities 161.18
Current tax liabilities (net) 0.76
Total B 308.33
Net-worth of the Second Transferor Company as on March 31, 144.35
2024

Post-merger balance sheet of the Transferee Company:

The indicative post-merger balance sheet of the Transferee Company as on the appointed date i.e., April

01, 2024 is annexed hereto as Annexure 15.

DETAILS OF NET-WORTH OF FIRST TRANSFEROR COMPANY, SECOND
TRANSFEROR COMPANY AND THE TRANSFEREE COMPANY PRE AND POST
ARRANGEMENT

A summary showing the details of net-worth of First Transferor Company, Second Transferor Company
and the Transferee Company pre and post arrangement is as below. Details of the same certified by a
practicing chartered accountant for the period ended March 31, 2024 and as on April 1, 2024 are annexed

hereto as Annexure 16.

Sr. Pre-Scheme Net- Post-Scheme Net-Worth (in
Particulars
No. Worth (in INR lakhs) INR lakhs)
1 First Transferor Company 7,772.94 | Not Applicable, as the First

Transferor Company will cease to
exist as legal entity upon coming

into effect of the Scheme

2 | Second Transferor Company 144.35 | Not Applicable, as the Second
Transferor Company will cease to
exist as legal entity upon coming

into effect of the Scheme

3 Transferee Company 1,17,209.98 44,031.32

CAPITAL BUILT-UP OF FIRST TRANSFEROR COMPANY AND SECOND TRANSFEROR
COMPANY SINCE INCORPORATION AND LAST 3 YEARS SHAREHOLDING PATTERN
FILED BY FIRST TRANSFEROR COMPANY AND SECOND TRANSFEROR COMPANY
WITH ROC
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A. The capital built-up of First Transferor Company and Second Transferor Company and the
Transferee Company, since incorporation certified by a practicing chartered accountant are annexed

hereto as Annexure 17.

B. The shareholding pattern filed by First Transferor Company for financial year 2021-22, 2022-23
and 2023-24 with ROC are annexed hereto as Annexure 18, Annexure 19, Annexure 20

respectively.

C. The shareholding pattern filed by Second Transferor Company for financial year 2021-22, 2022-23
and 2023-24 with ROC are annexed hereto as Annexure 21, Annexure 22, and Annexure 23

respectively.

XXII. DETAILS OF LOSSES OF FIRST TRANSFEROR COMPANY AND SECOND TRANSFEROR
COMPANY AND REASON FOR SUCH HUGE LOSSES IN FIRST TRANSFEROR COMPANY

A. A summary showing the details of losses of First Transferor Company and Second Transferor
Company as per the audited financial statements as on March 31, 2024 is as below. The said details

certified by a practicing chartered accountant are annexed hereto as Annexure 24.

Accumulated losses as on
or- Particulars March 31, 2024 (in INR
No. lakhs)

1 | First Transferor Company 71,784.53
2 | Second Transferor Company 626.65

B. The detailed reasons for accumulated losses over the years in First Transferor Company are as

follows:

e  The First Transferor Company is a wholly owned subsidiary of Transferee Company.

e The Transferee Company has been an industry leader in the business of production of movies
and television content. The idea for starting of the business of First Transferor Company was to
venture into the new-age media business of telecasting/ broadcasting the content through a
subscription-based video on demand (SVOD) over the top (OTT) platform, which is operated
under the name ‘ALTT’ (earlier ‘Alt Balaji’).

e The OTT business carried on by First Transferor Company has very high competition, and is
dominated by large players in the industry who operate globally such as Netflix, Amazon Prime,

Disney etc.
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e The First Transferor Company has incurred losses over the years mainly due to following
reasons:
e Lower subscription price due to high competition
e High marketing expenses to capture market share and increase the number of users on the
platform

e High cost of production of content

e Separately, it may be noted that First Transferor Company is a wholly owned subsidiary of
Transferee Company. The effect of losses of First Transferor Company has already been
considered in consolidated financial statements of the Transferee Company, and the
management believes that the same is also suitably reflected in the market price of equity shares
of Transferee Company. Accordingly, the management believes that the proposed Scheme
ought not to have any adverse impact on the shareholders or any other stakeholders, as it is in
the nature of internal restructuring between the holding company and its wholly owned

subsidiaries.
XXIII. REASON FOR ADJUSTING ACCUMULATED LOSSES AGAINST SECURITIES PREMIUM

ACCOUNT AND EQUITY SHARE CAPITAL IN FIRST TRANSFEROR COMPANY AND
TRANSFEREE COMPANY.

Reasons for adjusting accumulated losses against securities premium account and equity share

capital in First Transferor Company as per Part II of the Scheme

e  (lause 5 of Part II of the Scheme envisages an adjustment of accumulated losses as per books of
accounts of First Transferor Company with securities premium reserve and paid-up equity share
capital of First Transferor Company. The clause 6 of the Scheme prescribes the accounting

treatment in respect of the same.

e  The First Transferor Company is a wholly owned subsidiary of the Transferee Company. The First

Transferor Company has accumulated losses in its books of accounts.

e The management intends to right-size the books of accounts of the First Transferor Company so
that its books of accounts give a true and fair picture of its financial position, prior to giving effect
of the amalgamation. Accordingly, pursuant to Part II of the Scheme, the accumulated losses as per
books of accounts of the First Transferor Company shall be adjusted with securities premium and
paid-up equity share capital appearing in the books of accounts of the First Transferor Company.
This shall ensure that the true financial position of the First Transferor Company shall be reflected

in its financial statements before the amalgamation.
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e The aforesaid adjustment is merely an inter-se adjustment under the head of ‘Shareholders Fund’
in the books of accounts of the First Transferor Company. The same shall not have any effect on
the value of assets of the First Transferor Company or the Transferee Company, and shall also not

have any effect on the shareholding of the promoters or public shareholders.

Reasons for _adjusting retained earnings against securities premium account and equity share

capital in Transferee Company

e The Scheme does not involve any adjustment of retained earnings against securities premium

account and equity share capital in Transferee Company.
XXIV. DETAILS OF ADJUSTMENT OF AMALGAMATION ADJUSTMENT DEFICIT ACCOUNT

AGAINST SECURITIES PREMIUM RESERVE AND RETAINED EARNINGS IN
TRANSFEREE COMPANY AND REASONS FOR THE SAME

Details of adjustment of amalgamation adjustment deficit account against securities premium

reserve and retained earnings in Transferee Company as per Part V of the Scheme

e A summary showing the details of adjustment of amalgamation adjustment deficit account with
securities premium, and retained earnings, as envisaged in para 13 of the Scheme is as below. A

detailed calculation is respect of the same is annexed hereto as Annexure 25.

Amalgamation
I Securities Retained Adjustment
premium earnings Deficit
Account

Balances after giving effect to Part II, Part 69,393.52 38,963.47 (72,362.52)
I11, and Part IV of the Scheme
Adjustment of amalgamation adjustment | (69,393.52) - 69,393.52
deficit account of Transferee Company against
securities premium as per para 14.1(a)
Adjustment of balance amalgamation - (2,969.00) 2,969.00
adjustment deficit account of Transferee
Company against retained earnings as per para
14.1(b)
Balance after giving effect to accounting Nil 35,994.47 Nil
treatment in para 14, Part V of the Scheme

Reasons for adjusting amalgamation adjustment deficit account against securities premium

reserve and retained earnings in Transferee Company as per Part V of the Scheme
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e Upon giving effect to the amalgamation of the First Transferor Company and Second Transferor
Company, an Amalgamation Adjustment Deficit Account is likely to arise in the books of accounts
of the Transferee Company. This deficit shall represent the difference between the book value of
shares of the respective subsidiaries and the value of net-assets transferred to the Transferee
Company pursuant to the demerger. Thus, the Amalgamation Adjustment Deficit Account
essentially represents the accumulated losses of the subsidiaries (viz. the Transferor Companies).
It is submitted that these losses are already captured in the consolidated financial statements of the

Transferee Company.

e The management wants to right-size the books of accounts of the Transferee Company, so that the
financial statements give a true and fair picture of its financial position, and any notional negative
reserves (such as Amalgamation Adjustment Deficit Account) should not appear in the financial
statements for better presentation of the financial position of the Transferee Company. Accordingly,
pursuant to Part V of the Scheme, the said deficit shall be first adjusted with securities premium to
the extent of balance available in the securities premium, and then with the retained earnings of the
Transferee Company. This shall ensure that the true financial position of the Transferee Company

shall be reflected in its financial statements.

e The aforesaid adjustment is merely an inter-se adjustment under the head of ‘Other Equity’ in the
books of accounts of the Transferee Company. The same shall not have any effect on the value of
assets, and shall also not have any effect on the shareholding of public shareholders. Further, the
Scheme shall not impact any shareholders of the Company, as it does not involve any reduction of

shares of the Company.

e Part V of the Scheme only involves inter-se adjustment between the category of Reserves and
Surplus presented under the head of ‘Other Equity’, which require approval from NCLT as per
Sections 230 read with section 52 and section 66 of the Companies Act, 2013, and are hence a part
of the Scheme. In order to avoid the time and cost involved in pursuing a separate process before
the NCLT in respect of the above adjustment, the same is being included as a separate Part (viz.
Part V) of the same Scheme. Further, as per proviso to Section 230(12) of the Act, the provisions
of Section 66 shall not apply to reduction of share capital undertaken under the Scheme.
Accordingly, the orders of the NCLT sanctioning the Scheme under Section 230-232 of the Act
2013 shall be deemed to be an order under Section 66 of the Act confirming the reduction and no

separate sanction under Section 66 read with Section 52 of the Act will be necessary.

The accounting treatment specified in clause 6, clause 9, clause 12 and clause 14 of the Scheme,
including treatment of reserves of the First Transferor Company and Transferee Company is in
compliance with applicable Accounting Standards notified under Section 133 of the Companies Act,

2013 read with the Companies (Indian Accounting Standards) Rules, 2015, and generally accepted
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accounting principles in India. The same has been certified by the respective Statutory Auditor of the
companies involved in the Scheme. Copies of the certificate issued are enclosed herewith as Annexure

13 and Annexure 14.

XXV. FINANCIAL IMPLICATION OF MERGER ON PROMOTERS, MINORITY
SHAREHOLDERS AND THE COMPANY BOTH POSITIVE AND NEGATIVE

e The Scheme does not involve any fresh issue of shares or payment of consideration to any of the
shareholders, as it is in the nature of restructuring between the holding company and its wholly
owned subsidiaries. Thus, post coming into effect of the Scheme, there shall be no change in
shareholding pattern of the Transferee Company, and the shareholding of promoters and public

shareholders shall remain the same.

o In light of the above, there shall not be any financial implication of the Scheme on Promoters and
on the Minority Shareholders. Their shareholding shall continue post coming into effect of the

Scheme, in similar manner as was held immediately before coming into effect of the Scheme.

e  Furthermore, the Scheme is likely to have various positive benefits. The said positive benefits are

captured in detail in para (C) on page 3 and page 4 of the Scheme of Arrangement

XXVI. FUTURE GROWTH PROSPECTS FOR THE COMPANY DUE TO THE SCHEME (IL.E.
EXPANDING COMPANY'S OPERATIONS OR DIVERSIFYING COMPANY'S BUSINESS
ETC.)

e The Transferor Companies are wholly owned subsidiaries of the Transferee Company. The
Transferor Companies and the Transferee Company are engaged in similar line of businesses

related to production and distribution of content (serials, movies etc.) on various platforms.

e  The proposed scheme of merger would help in consolidation of the similar lines of business into a
single entity. This shall ensure elimination of duplicate activities and the costs associated with the
said activities. Furthermore, the merger shall also enable management focus and combined
synergies for various projects. This shall result in greater efficiency in the overall combined
business including economies of scale, efficiency of operations, operational rationalization,
organizational efficiency, cash flow management and unfettered access to cash flow generated by
the combined business which can be deployed more effectively for the purpose of development of
businesses of combined entity and their growth opportunities, eliminate inter corporate

dependencies, minimize administrative compliances and to maximize shareholder value.

e The merger will result in enhancement of net worth of the combined business to capitalize on future

growth potential, optimal utilization of resources and other operational benefits such as optimizing
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XXVII.

XXVIIL

XXIX.

the resources at consolidated entity level to facilitate greater ability of the Transferee Company to
raise financial resources for future expansion, simplification of group structure under common
management; and Economies of scale, greater integration, flexibility and market reach for the

amalgamated entity.

e The detailed benefits of the Scheme are captured in detail in para (C) on page 3 and page 4 of the

Scheme of Arrangement.

DETAILS OF LOSSES OF FIRST TRANSFEROR COMPANY AND SECOND TRANSFEROR
COMPANY THAT WILL BE CARRIED INTO THE BOOKS OF TRANSFEREE COMPANY
AND PRE AND POST EFFECT ON PROFITS OF TRANSFEREE COMPANY DUE TO
LOSSES BEING CARRY FORWARDED TO TRANSFEREE COMPANY DUE TO MERGER.

The detailed working capturing the effects of accounting treatment envisaged in the Scheme, including
accounting treatment of losses of First Transferor Company and Second Transferor Company that will
be carried into the books of Transferee Company and pre and post effect on profits of Transferee
Company due to losses being carry-forwarded to Transferee Company, pursuant to merger, is annexed

hereto as Annexure 25.

IMPACT OF ARRANGEMENT ON REVENUE GENERATING CAPACITY OF THE
COMPANY

A. The Transferor Companies and the Transferee Company are engaged in similar line of businesses
related to production and distribution of contents on various platforms. The merger would enable
management focus and combined synergies for various projects. The Combined entities shall

enhance the revenue generating capacity of the Company

B. The merger will provide a greater efficiency in the overall combined business including economies
of scale, efficiency of operations, operational rationalization, organizational efficiency, cash flow
management and unfettered access to cash flow generated by the combined business which can be
deployed more effectively for the purpose of development of businesses of combined entity and

their growth opportunities.
IMPACT OF ONGOING DISPUTE BETWEEN PROMOTERS OF THE COMPANY ON THE

SCHEME AND FUTURE PROSPECTS OF THE COMPANY, THE FIRST TRANSFEROR
COMPANY AND THE SECOND TRANSFEROR COMPANY

There are no ongoing disputes between promoters of the Company, the First Transferor Company and

the Second Transferor Company.
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XXX. APPROVALS AND INTIMATIONS IN RELATION TO THE SCHEME

A. In terms of Regulation 37 of the SEBI Listing and Obligation Disclosure Regulations read with
SEBI Master Circular No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 (‘SEBI
Master Circular’), NSE and BSE, by its Observation Letters dated January 03, 2025 and January
02, 2025, have conveyed ‘no adverse observations / no-objection’ on the Scheme. Copies of the said
letter issued by NSE and BSE is annexed hereto as Annexure 26 and Annexure 27. Further, in
terms of the said SEBI Master Circular, the Company has not received any complaint relating to the
Scheme and ‘NIL’ complaints reports were filed by the Company with NSE and BSE, copy of which
is annexed hereto as Annexure 28 and Annexure 29. As per the requirements of above Observation
Letters, details of ongoing adjudication & recovery proceedings, prosecution initiated, and all other
enforcement action taken against the Company, its promoters and directors are annexed hereto as

Annexure 30.

B. Additional documents submitted with NSE as per Annexure M of the NSE Checklist along with the
application filed under Regulation 37 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 for obtaining Observation Letter are

annexed hereto as Annexure 31.

C. Additional documents submitted with BSE as per SN 37 to SN 59 of BSE Checklist along with the
application filed under Regulation 37 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 for obtaining Observation Letter are

annexed hereto as Annexure 32.

D. The First Transferor Company, Second Transferor Company and the Transferee Company are
required to seek approvals / sanctions / observations from certain regulatory and governmental
authorities for the Scheme such as the Registrar of Companies, Regional Director, Official

Liquidator and other relevant authorities will obtain the same at the relevant time.

E. The notice of the Meeting along with the copy of the Scheme in the prescribed form, will be served

on all concerned authorities in terms of the Tribunal Order.

F. All approvals as stated in Clause 26 (Scheme Conditional On Approvals/ Sanctions) of the Scheme,
in order to give effect to the Scheme will be obtained. Additionally, the First Transferor Company,
Second Transferor Company and the Transferee Company will obtain such approvals / sanctions /
no objection(s) from the regulatory or other governmental authorities in respect of the Scheme in

accordance with law, as may be required.

XXXI. INSPECTION OF DOCUMENTS
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In addition to the documents annexed hereto, the electronic copy of following documents will be
available for inspection in the investors section of the website of the Company at

www.balajitelefilms.com:

A. Audited financial statements of the Transferee Company for the year ended March 31, 2024;

B. Audited financial statements of the First Transferor Company for the year ended March 31, 2024;

C. Audited financial statements of the Second Transferor Company for the year ended March 31, 2024;

D. Unaudited post-scheme financial statement of the Transferee Company as on April 01, 2024;

E. Unaudited financial statements of the Transferee Company for the half year ended September 30

2024;

F. Unaudited financial statements of the First Transferor Company for the half year ended September

30, 2024;

G. Unaudited financial statements of the Second Transferor Company for the half year ended

September 30, 2024;

H. Copy of the Tribunal Order;

I.  Copy of the Scheme of Arrangement;

J. Contracts or agreements material to the Scheme, if any

K. Certificate of the Statutory Auditor of the First Transferor Company, confirming that the accounting
treatment prescribed under the Scheme is in compliance with Section 133 of the Act and other
Generally Accepted Accounting Principles in India;

L. Certificate of the Statutory Auditor of the Transferee Company, confirming that the accounting
treatment prescribed under the Scheme is in compliance with Section 133 of the Act and other

Generally Accepted Accounting Principles in India;

M. Memorandum and Articles of Association of the Transferee Company, the First Transferor

Company and the Second Transferor Company;

N. Pre and Post Merger Capital Structure and Shareholding Pattern of the Transferee Company;
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O. Register of Director’s Shareholding;

P. Observation letter dated January 03, 2025 issued by NSE;

Q. Observation letter dated January 02, 2025 issued by BSE;

R. Report of the Board of Directors of the Company, First Transferor Company and the Second
Transferor Company pursuant to Section 232(2)(c) of the Act;

S. Report of the Audit Committee and Committee of Independent Directors of the Company

recommending the Scheme;

T. Complaint report submitted by the Company to NSE;

U. Complaint report submitted by the Company to BSE;

V. All other documents displayed on the website of Transferee Company i.e., www.balajitelefilms.com

in terms of the SEBI Master Circular;

W. All other documents referred to or mentioned in the Statement to this Notice.

Based on the above and considering the rationale and benefits, in the opinion of the Board, the
Scheme will be of advantage to, beneficial and in the interest of the Company, its shareholders,
creditors and other stakeholders and the terms thereof are fair and reasonable. The Board of

Directors of the Company recommend the Scheme for approval of the Equity Shareholders.

Sd/-

Tannu Sharma
Company Secretary and Compliance Officer

Membership No.: ACS 30622

Date: March 24, 2025

Place: Mumbai

Regd. Office:

C-13, Balaji House, Dalia Industrial Estate,
Opp. Laxmi Industries, New Link Road,
Andheri (West), Mumbai - 400 053.

CIN: L99999MH1994PL.C082802
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Email: investor @balajitelefilms.com

Website: www.balajitelefilms.com
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Annexure 1

SCHEME OF ARRANGEMENT
BETWEEN
ALT DIGITAL MEDIA ENTERTAINMENT LIMITED (‘FIRST TRANSFEROR COMPANY’)
AND
MARINATING FILMS PRIVATE LIMITED (‘SECOND TRANSFEROR COMPANY’)
AND
BALAJI TELEFILMS LIMITED (‘TRANSFEREE COMPANY?)
AND
THEIR RESPECTIVE SHAREHOLDERS
UNDER SECTIONS 230 TO 232 READ WITH SECTION 52, SECTION 66 AND OTHER
APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013 AND RULES AND
REGULATIONS FRAMED THEREUNDER

(A) PREAMBLE

1. This Composite Scheme of Arrangement (‘Scheme’) is presented under Sections 230 to 232 read
with Section 52, Section 66 and other applicable provisions of the Companies Act, 2013 and rules
and regulations framed thereunder, and also read with Section 2(1B) and other applicable
provisions of the Income-tax Act, 1961, for reorganization of reserves and reduction of share capital
of ALT Digital Media Entertainment Limited (‘First Transferor Company’), amalgamation of
First Transferor Company, Marinating Films Private Limited (‘Second Transferor Company’)
(First Applicant Company and Second Applicant Company together referred to as the ‘Transferor
Companies’) with Balaji Telefilms Limited (‘Transferee Company’) and their respective
shareholders and post-amalgamation, reorganization of reserves and adjustment of retained

earnings of Transferee Company.

2. The Transferor Companies and the Transferee Company are hereinafter collectively referred to as

the "Companies".

3. This Scheme provides for the following:

a) Reorganization of reserves and reduction of equity share capital of the First Transferor
Company;
b) The amalgamation of the Transferor Companies with Transferee Company on a going concern

basis and consequent dissolution of the Transferor Companies without winding up;
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(B)

c) Reorganization of reserves and adjustment of retained earnings of the Transferee Company
post amalgamation;
d) Various other matters consequential, supplemental and / or otherwise integrally connected

therewith.

DESCRIPTION OF COMPANIES:

Balaji Telefilms Limited (‘Transferee Company’) is a public company incorporated under the
provisions of the Companies Act, 1956, on November 10, 1994. The equity shares of the Transferee
Company are listed in India on BSE Limited (‘BSE’) and National Stock Exchange of India Limited
(‘NSE’). The Corporate Identification Number of the Transferee Company is
L99999MH1994PLC082802. The registered office of the Transferee Company is situated at C-13,
Balaji House, Dalia Industrial Estate, Opposite Laxmi Industrial Estate, New Link Road, Andheri-
West, Mumbai - 400053 in the state of Maharashtra. The Transferee Company is engaged in the
business of production and creation of films and television content in India particularly in Hindi
language. The Transferee Company is also engaged in business of production of television content

in regional languages, and in event organization business.

ALT Digital Media Entertainment Limited (‘First Transferor Company') is a public company
incorporated on July 1, 2015, under the provisions of Companies Act, 2013. The First Transferor
Company is a wholly owned subsidiary of the Transferee Company. The Corporate Identification
Number of the First Transferor Company is U74999MH2015PLC266206. The registered office of
the First Transferor Company is situated at C-13, Balaji House, Dalia Industrial Estate, Opposite
Laxmi Industrial Estate, New Link Road, Andheri-West, Mumbai - 400053 in the state of
Maharashtra. The First Transferor Company is engaged in the business of production of movies
and web-series, and telecasting / broadcasting the same through a subscription-based video on
demand (SVOD) over the top (OTT) platform operated under the name “ALTT”. The First
Transferor Company is also engaged in the B2B business of providing content creation services to

third-parties.

Marinating Films Private Limited (‘Second Transferor Company’) is a private company
incorporated on August 16, 2011 under the provisions of erstwhile Companies Act, 1956. The
Second Transferor Company is a wholly owned subsidiary of the Transferee Company. The

Corporate  Identification = Number of the Second Transferor Company is
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U74120MH2011PTC220971. The registered office of the Second Transferor Company is situated
at C-13, Balaji House, Dalia Industrial Estate, Opposite Laxmi Industrial Estate, New Link Road,
Andheri-West, Mumbai - 400053 in the state of Maharashtra. The Second Transferor Company is

engaged in the business of production of reality shows, web-series and organizing events.

RATIONALE FOR THE SCHEME:

The Composite Scheme of Arrangement would help in reorganization of reserves and reduction of
Equity Share Capital of the First Transferor Company and consolidating and effectively managing
the business of the Companies in a single entity, which will provide several benefits including
synergy, economies of scale, attain efficiencies, cost competitiveness, etc. Various benefits arising

pursuant to the Scheme are enlisted below:

Benefits in respect of reorganization of reserves and reduction of equity capital of the First

Transferor Company

1. The First Transferor Company shall be able to represent its true and fair financial position; and

2. This Scheme would not have any impact on the shareholding pattern of the First Transferor

Company, since it is a wholly-owned subsidiary of Transferee Company.

Benefits in respect of amalgamation of the Transferor Companies with the Transferee

Company

1. The Transferor Companies are wholly owned subsidiaries of the Transferee Company, so
merger will help to consolidate the multiple entities into a single legal entity. Further, the
Transferor Companies and the Transferee Company are engaged in similar line of businesses
related to production and distribution of contents on various platforms. The merger would

enable management focus and combined synergies for various projects;

2. The merger will provide a greater efficiency in the overall combined business including
economies of scale, efficiency of operations, operational rationalization, organizational
efficiency, cash flow management and unfettered access to cash flow generated by the

combined business which can be deployed more effectively for the purpose of development of
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businesses of combined entity and their growth opportunities, eliminate inter corporate

dependencies, minimize administrative compliances and to maximize shareholder value;

3. The merger will result in enhancement of net worth of the combined business to capitalize on

future growth potential, optimal utilization of resources;

4. The merger will result in a reduction in the overheads including administrative, managerial and
other expenditure, and optimal utilization of resources by elimination, and avoiding of
unnecessary duplication of activities and related costs. It will also result in a reduction in the
multiplicity of legal and regulatory compliances required at present to be separately carried out

by each of the Transferor Companies and the Transferee Company;

5. The merger would motivate employees of the Transferor Companies by providing better
opportunities to scale up their performance with a larger corporate entity having large revenue
base, resources, assets base etc. which will boost employee morale and provide better corporate

performance ultimately enhancing shareholder value;

6. The merger will help in achieving operational efficiencies and management efficiencies;

7. The other operational benefits due to merger are as follows: -

a) Optimize the resources at consolidated entity level to facilitate greater ability of the
Transferee Company to raise financial resources for future expansion;

b) Reducing operational and compliance cost;

¢) Elimination of duplicative communication and coordination efforts across multiple entities
and pooling of resources as well as optimum utilization of resources;

d) Simplification of group structure under common management; and

e) Economies of scale, greater integration, flexibility and market reach for the amalgamated

entity.

Further, there is no adverse effect of this Scheme on the Directors, Key Managerial Personnel,
Promoters, Non-promoter Members, Creditors, and employees of the Companies and the same

would be in the best interest of all stakeholders.
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(D)

(E)

Benefits in respect of reorganization of reserves and adjustment of retained earnings of

Transferee Company

1. The Transferee Company shall be able to represent its true and fair financial position;

TREATMENT OF THE SCHEME FOR THE PURPOSE OF THE INCOME-TAX ACT,
1961

The provisions of this Scheme relating to the amalgamation of the Transferor Companies into
Transferee Company, have been drawn up to comply with the conditions relating to
“Amalgamation” as presently defined under Section 2(1B) of the Income-tax Act, 1961. If any
terms or provisions of the Scheme are found or interpreted to be inconsistent with the provisions of
the said section 2(1B) of the Income-tax Act, 1961, at a later date including resulting from an
amendment of law or for any other reason whatsoever, the provisions of the said section of the
Income-tax Act, 1961, shall prevail and the Scheme shall stand modified to the extent determined
necessary to comply with section 2(1B) of the Income-tax Act, 1961 (including any amendments

or substitutions thereof). Such modification will, however, not affect the other parts of the Scheme.

PARTS OF THE SCHEME

The Scheme is divided into the following parts:

1. Part I deals with the definitions, interpretations and the share capital of the Transferee
Company and the Transferor Companies;

2. PART II deals with adjustment of accumulated losses as per books of accounts of the First
Transferor Company with securities premium reserve and paid-up equity share capital
appearing in the books of accounts of the First Transferor Company;

3. Part III deals with Amalgamation of the First Transferor Company with the Transferee
Company and other related matters;

4. Part IV deals with Amalgamation of the Second Transferor Company with the Transferee
Company and other related matters;

5. PART V deals with adjustment of Amalgamation Adjustment Deficit Account as per books of
accounts of the Transferee Company with securities premium reserve and retained earnings
appearing in the books of accounts of the Transferee Company;

6. Part VI deals with the General Clauses, Terms and Conditions that would be applicable to this

Scheme.
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1.

PART I - DEFINITIONS, INTERPRETATIONS AND SHARE CAPITAL

DEFINITIONS

In this Scheme, unless repugnant to the meaning or context thereof, the following expressions shall have

the following meanings:

1.1

1.2

1.3

1.4

1.5

1.6

“Accounting Standards” means (i) the Indian Accounting Standards as notified under Section 133
of the Act read together with the Companies (Indian Accounting Standard) Rules, 2015 as amended

from time to time and to the extent in force; and (ii) the relevant provisions of the Act.

“Act” or “the Act” means the Companies Act, 2013, and ordinances, rules and regulations made
thereunder, and shall include any statutory modifications, re-enactments, or amendments thereof
for the time being in force. References in this Scheme to particular provisions of the Act are

references to particular provisions of the Companies Act, 2013, unless stated otherwise.

“Amalgamation” means the term ‘Amalgamation’ as defined under section 2(1B) of the Income-

tax Act, 1961.

“Applicable Law” means any Statute, Notification, Bye Laws, Rules, Regulations, Guidelines,
Rule of Common Law, Policy, Code, Directives, Ordinance, Schemes, Notices, Orders or
Instructions having the force of law enacted or issued by any Appropriate Authority including any

statutory modification or re-enactment thereof for the time being in force in India.

“Appointed Date” for this Scheme means April 1, 2024 or such other date as may be directed by
the Hon’ble National Company Law Tribunal, Mumbai Bench or any other Appropriate Authority.

“Appropriate Authority” or “Governmental Authority” means and includes any applicable
Central, State or Local Government, Legislative Body, Regulatory or Administrative Authority,
Registrar of Companies, Regional Director, Securities and Exchange Board of India, Stock
Exchanges, Reserve Bank of India, Agency or Commission or any Court, Tribunal, Board, Bureau
or Instrumentality thereof or Arbitration or Arbitral Body having jurisdiction on behalf of the

Republic of India or any State or Province or other Political Subdivision thereof or in any other
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1.7

1.8

1.9

1.10

1.12

Nation over First Transferor Company or Second Transferor Company or Transferee Company, as

the context may require.

“Board of Directors” or “Board” means the Board of Directors of the Transferor Companies and
Transferee Company and shall include any committee or sub-committee or any person(s) appointed
and authorized by the respective Board of Directors for the purposes of matters pertaining to this

Scheme or any other matter relating thereto.

“CIN” means Corporate Identification Number.

“Effective Date” means the last of the dates on which all the actions (taken together) set out under
Clause 26 (Scheme Conditional On Approvals/ Sanctions) stand satisfied by the Transferor
Companies and the Transferee Company. References in this Scheme to the “Upon coming into
effect of this Scheme” or “effectiveness of this Scheme” or “Scheme becoming effective” shall

mean the Effective Date.

“Encumbrance” means any mortgage, pledge, equitable interest, assignment by way of security,
conditional sales contract, hypothecation, right of other persons, claim, security interest,
encumbrance, title defect, title retention agreement, voting trust agreement, interest, option, lien,
charge, commitment, restriction or limitation of any nature whatsoever, including restriction on
use, voting rights, transfer, receipt of income or exercise of any other attribute of ownership, right
of set off, any arrangement (for the purpose of, or which has the effect of, granting security), or any
other security interest of any kind whatsoever, or any agreement, whether conditional or otherwise,

to create any of the same and the term “Encumbered” shall be construed accordingly.

“First Transferor Company” means Alt Digital Media Entertainment Limited, having CIN
U74999MH2015PLC266206, a company incorporated on July 1, 2015 under the Companies Act,
2013, having its registered office at C-13, Balaji House, Dalia Industrial Estate, Opposite Laxmi
Industrial Estate, New Link Road, Andheri-West, Mumbai - 400 053 in the state of Maharashtra.

“Intellectual Property” shall mean all forms of intellectual property subsisting under the laws of
India and all analogous rights subsisting under the laws of each and every jurisdiction throughout
the world. Intellectual Property includes patents, trademarks, service marks, trade names, registered

designs, copyrights, audio visual content (such as movies, television series, web series, music etc.),
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1.13

1.14

1.15

1.16

1.17

1.18

1.19

musical compositions, scripts, dialogues, lyrics, domain name, software, source code, databases,
rights of privacy and publicity, and other forms or intellectual or industrial property, know how,
inventions, formulae, confidential or secret processes, trade secrets, any other protected rights or
assets, and any licenses and permission in connection therewith, in each and any part of the world
and whether or not registered or registrable and for the full period thereof, and all extensions and

renewals thereof, and all applications for registration in connection with the foregoing.

“Intellectual Property Rights” shall mean all rights arising out of or in relation to Intellectual

Property.

“Legal Proceedings” means proceedings of whatsoever nature, civil or criminal, including any
notices, disputes, suits, actions, appeals, arbitrations, execution proceedings, revisions, writ
petitions, suits and taxation proceedings, pending before any Court, statutory or quasi-judicial

authority or tribunal.

“Registrar of Companies” means the Registrar of Companies, Mumbai, Maharashtra having

jurisdiction over the Transferor Companies and the Transferee Company.

“Scheme” or “the Scheme” or “this Scheme” means this Composite Scheme of Arrangement in
its present form or with any modification(s) or amendments made under Clause 25 of Part VI of
this Scheme as approved or directed by the NCLT or such other Competent Authority, as may be
applicable.

“SEBI” means Securities and Exchange Board of India

"SEBI Master Circular" or “SEBI Circular” means SEBI Circular No. SEBI/HO/CFD/POD-
2/P/CIR/2023/93 dated June 20, 2023 issued by SEBI or any other circulars issued by SEBI

applicable to schemes of arrangement from time to time;

“Second Transferor Company” means Marinating Films Private Limited, having CIN
U74120MH2011PTC220971, a company incorporated on August 16, 2011, under the Companies
Act, 1956, having its registered office at C-13, Balaji House, Dalia Industrial Estate, Opposite
Laxmi Industrial Estate, New Link Road, Andheri-West, Mumbai - 400 053 in the state of
Maharashtra.
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1.20

1.21

1.22

1.23

2.1

2.2

23

“Stock Exchanges” means BSE Limited (BSE) and National Stock Exchange of India Limited
(NSE).

“Transferee Company” means Balaji Telefilms Limited, having CIN
L99999MH1994PLC082802, a company incorporated on November 10, 1994 under the
Companies Act, 1956, having registered office at C-13, Balaji House, Dalia Industrial Estate,
Opposite Laxmi Industrial Estate, New Link Road, Andheri-West, Mumbai - 400 053 in the state
of Maharashtra.

“Transferor Companies” means collectively the First and Second Transferor Companies.
Reference to Transferor Companies shall include, where the context so requires to each Transferor

Company.

“Tribunal” or “NCLT” means the Hon’ble National Company Law Tribunal having jurisdiction
in relation to each of the companies under this Scheme and shall be deemed to include, if applicable,
a reference to such other forum or authority which may be vested with any of the powers of the

NCLT to sanction the Scheme under the Act.

INTERPRETATIONS

In this Scheme, unless the context otherwise requires: -

The singular shall include the plural and vice versa, and references to one gender include all

genders.

References to a person include any individual, firm, body corporate (whether incorporated or not),
Government, State or Agency of a State or any Joint Venture, Person's Legal Heirs, Administrators,
Executors, Liquidators, Successors, Successors-in-interest and permitted Assigns, as the case may

be.

Reference to any law or to any provision thereof or to any rule or regulation promulgated thereunder
includes a reference to such law, provision, rule or regulation as it may, from time to time, be

amended, supplemented or re-enacted, or to any law, provision, rule or regulation that replaces it.
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2.5

2.6

2.7

2.8

2.9

2.10

2.11

2.12

2.13

2.14

All terms and words not defined in this scheme shall unless repugnant or contrary to the context or
meaning thereof, have the same meaning as prescribed to them under the Act, Income-tax Act,
1961, or any other applicable laws, rules, regulations, bye laws, as may be including any statutory

modification or enactment thereof from time to time.

Headings, sub-headings, titles, subtitles to clauses, sub-clauses, paragraphs and bold typeface are

only for information and convenience and shall be ignored for the purposes of interpretation.

References to the word “include” or “including” shall be construed without limitation.

A reference to an article, clause, section or paragraph is, unless indicated to the contrary, a reference

to an article, clause, section or paragraph of this Scheme;

Unless otherwise defined, the reference to the word “days” shall mean calendar days.

References to dates and times shall be construed to be references to Indian dates and times.

Reference to a document includes an amendment or supplement to, or replacement or novation of,

that document.
References to a person include any individual, firm, body corporate (whether incorporated or not),
government, state or agency of a state or any joint venture, association, partnership, works

councilor employee representatives body (whether or not having separate legal personality).

References to any of the terms taxes, duty, levy, cess in the Scheme shall be construed as reference

to all of them whether jointly or severally.

Word(s) and expression(s) elsewhere defined in the Scheme will have the meaning(s) respectively

ascribed to them.

Any reference to any statute or statutory provision shall include:
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3.1

4.

4.1

a)

b)

all subordinate legislations made from time to time under that provision (whether or not
amended, modified, re-enacted or consolidated from time to time) and any retrospective
amendment; and

such provision as from time to time amended, modified, re-enacted or consolidated (whether
before or after the filing of this Scheme) to the extent such amendment, modification, re-
enactment or consolidation applies or is capable of applying to the matters contemplated under
this Scheme and (to the extent liability there under may exist or can arise) shall include any
past statutory provision (as amended, modified, re-enacted or consolidated from time to time)

which the provision referred to has directly or indirectly replaced.

DATE OF TAKING EFFECT AND OPERATIVE DATE

The Composite Scheme as set out herein in its present form or with any modification(s) or

amendment(s) approved or imposed or directed by the NCLT or any other Appropriate Authority

shall be effective from the Appointed Date, but shall be operative from the Effective Date. The

various parts of the Scheme shall be deemed to have taken effect in following sequence:

a)

b)

c)

d)

Firstly, Part II of the Scheme shall be deemed to have taken effect, prior to Part III, Part IV, and
Part V of the Scheme;

Thereafter, Part III of the Scheme shall be deemed to have taken effect, after Part II of the
Scheme and prior to Part IV and Part V of the Scheme;

Thereafter, Part IV of the Scheme shall be deemed to have taken effect, after Part II and Part 111
of the Scheme and prior to Part V of the Scheme.

Thereafter, Part V of the Scheme shall be deemed to have taken effect, after Part II, Part III, and
Part IV of the Scheme

SHARE CAPITAL

The share capital of the Transferee Company as on 31% March 2024 is as under:

Share Capital Amount (in INR)
Authorized Share Capital
15,00,00,000 Equity Shares of INR 2/- each 30,00,00,000
3,00,00,000 Preference Shares of INR 2/- each 6,00,00,000
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4.2

43

Share Capital Amount (in INR)
Total 36,00,00,000
Issued, Subscribed and Paid-up Share Capital
10,15,28,968 Equity Shares of INR 2/- each 20,30,57,986
Total 20,30,57,986

Subsequent to 31% March 2024, there has been no change in the Authorized, Issued and Paid-Up

Share Capital of the Transferee Company.

Apart from above, as on 315 March 2024, the Transferee Company has 33,46,272 number of

outstanding stock options which are issued to employees under its Employee Stock Option Plan

viz. Balaji Telefilms ESOP, 2017 and Balaji Telefilms ESOP Scheme, 2023.

The share capital of the First Transferor Company as on 31st March 2024, is as under: -

Share Capital Amount (in INR)
Authorized Share Capital
1,00,00,00,000 Equity Shares of INR 10/- each 10,00,00,00,000
2,00,000 Preference Shares of INR 10/- each 20,00,000
Total 10,00,20,00,000

Issued, Subscribed and Paid-up Share Capital

69,46,45,893 Equity Shares of INR 10/- each, fully paid-up

6,94,64,58,930

Total

6,94,64,58,930

The entire paid-up share capital of the First Transferor Company is held by the Transferee Company
i.e. the First Transferor Company is a wholly owned subsidiary of the Transferee Company.

Subsequent to the 31 March 2024, there has been no change in the Authorized, Issued and Paid-

Up Share Capital of the First Transferor Company.

The share capital of the Second Transferor Company as on 31% March 2024 is as under: -

Share Capital Amount (in INR)
Authorized Share Capital
1,05,50,000 Equity Shares of INR 10/- each 10,55,00,000
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Share Capital Amount (in INR)

44,50,000 Redeemable Preference Shares of INR 10/- each 4,45,00,000
Total 15,00,00,000
Issued, Subscribed and Paid-up Share Capital

44,60,000 Equity Shares of INR 10/- each 4,46,00,000
Total 4,46,00,000

The entire paid-up share capital of the Second Transferor Company is held by the Transferee
Company i.e. the Second Transferor Company is a wholly owned subsidiary of the Transferee
Company. Subsequent to the 31° March 2024, there has been no change in the Authorized, Issued
and Paid-Up Share Capital of the Second Transferor Company.

The Second Transferor Company has also issued 32,50,000 Zero Percent Compulsorily Convertible
Debentures (CCD) of INR 10 each to the Transferee Company.
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PART II - ADJUSTMENT OF ACCUMULATED LOSSES WITH SECURITIES PREMIUM
RESERVE AND PAID-UP EQUITY SHARE CAPITAL AND OF THE FIRST TRANSFEROR
COMPANY

CAPITAL REDUCTION BY WAY OF ADJUSTMENT OF ACCUMULATED LOSSES
WITH PAID-UP EQUITY SHARE CAPITAL AND SECURITIES PREMIUM RESERVE

5.1 As per section 230 read with section 52 and section 66 of the Act, upon the Scheme becoming
effective, and with effect from the Appointed Date, the paid-up equity share capital and securities

premium account of the First Transferor Company shall be reduced in the following manner:

a) The opening debit balance of the profit and loss account appearing in the books of accounts of
the First Transferor Company as on the Appointed Date (appearing as ‘Deficit in Statement of
Profit and Loss’), representing accumulated losses of the First Transferor Company shall be
adjusted against the opening credit balance of securities premium account of the First
Transferor Company as on the Appointed Date, to the extent of balance available in the said

securities premium account.

b) Post the adjustment referred to in clause (a) above, the residual opening debit balance, if any,
in the profit and loss account in the books of accounts of the First Transferor Company as on
the Appointed Date (appearing as ‘Deficit in Statement of Profit and Loss’) shall be adjusted
against the opening balance in paid-up equity share capital of the First Transferor Company as
on the Appointed Date by cancelling such number of equity shares of the First Transferor

Company at their face value as may be required for such adjustment.

5.2. The reduction of paid-up equity share capital and securities premium reserve as aforesaid would
not involve diminution of liability in respect of unpaid share capital, if any. The proposed reduction
would not in any way adversely affect the operations of the First Transferor Company or the ability
of the First Transferor Company to honor its commitment or to pay its debts in ordinary course of
business. Further, no compromise or arrangement is contemplated to be made with the creditors of

the First Transferor Company under the Scheme.

5.3.  Notwithstanding the aforesaid reduction, the First Transferor Company will not be required to add

the suffix “And Reduced” to its name.
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5.4.

5.5.

5.6.

6.1.

The extinguishment and cancellation of equity shares and preference shares in the manner stated
above shall be effected as an integral part of the Scheme and the order of the NCLT sanctioning the
Scheme under Section 230 to 232 of the Act shall be deemed to be an order under Section 66 and
other applicable provisions of the Act and no separate sanction under Section 66 and other

applicable provisions of the Act will be necessary.

This Part of the Scheme does not envisage transfer or vesting of any of the properties and/ or
liabilities of the First Transferor Company to or in any Person and consequently, the order of the

Tribunal to the extent of this Part of the Scheme will not attract any stamp duty.

The First Transferor Company submits that the proposed reduction of capital as above is in

conformity with and does not violate or circumscribe any provision of the Act.

ACCOUNTING TREATMENT

On Part II of this Scheme becoming effective, the First Transferor Company shall prior to giving
effect of clause 9 of Part III and clause 14 of Part V of the Scheme, account for capital reduction in
its books of account in accordance with Section 66 read with Section 52 of the Act and applicable

rules and regulations made thereunder:

a) The opening debit balance in ‘Deficit in Statement of Profit and Loss’ in the books of the First
Transferor Company shall be adjusted against the corresponding opening credit balance in the
securities premium account of the First Transferor Company, to the extent of balance available

in the said securities premium account; and

b) Post giving effect to adjustments as required in accordance with Clause 5.1(a) of the Scheme,
the residual opening debit balance in ‘Deficit in Statement of Profit and Loss’, if any, in the
books of the First Transferor Company shall be adjusted against opening credit balance of paid-

up equity share capital of the First Transferor Company.
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7.1.

7.2.

PART IIT - AMALGAMATION OF THE FIRST TRANSFEROR COMPANY WITH THE

TRANSFEREE COMPANY AND OTHER RELATED MATTERS;

AMALGAMATION OF THE FIRST TRANSFEROR COMPANY WITH THE
TRANSFEREE COMPANY

Upon coming into effect of this Scheme and with effect from the Appointed Date and subject to
the provisions of this Scheme, the entire business of the First Transferor Company shall under the
provisions of Section 230 to 232 and other applicable provisions, if any, of the Act, and pursuant
to the orders of the Tribunal or other Appropriate Authority, if any, sanctioning the Scheme shall
without any further act, deed, matter or thing stand transferred to and vested in and/or deemed to
be transferred to and vested in the Transferee Company so as to become the properties and liabilities
of the Transferee Company in accordance with the provisions of Section 2(1B) of the Income-tax

Act, 1961.

Upon coming into effect of this Scheme and with effect from the Appointed Date, the whole of the
business of the First Transferor Company, as a going concern, including its business, all secured
and unsecured debts liabilities, duties and obligations and all the assets, properties, rights, titles and
benefits, whether movable or immovable, real or personal, in possession or reversion, corporeal or
incorporeal, tangible or intangible, present or contingent and including but without being limited
to land and building (whether owned, leased, licensed) all fixed and movable plant and machinery,
vehicles, fixed assets, work in progress, current assets, sundry debtors, investments which includes
shares, bonds, securities and mutual funds, reserves, provisions, funds, licenses, brands,
registrations, all Intellectual Properties and Intellectual Property Rights including copyrights,
designs, patents, trade and service names, trademarks and other rights and licenses in respect
thereof, applications for copyrights, patents, trademarks, business information, marketing and
distribution channels, trade secrets, know how, client records, KYC (know your customer) records/
POAs (power of attorney), other intellectual property rights, leases, licenses, tenancy rights,
premise, ownership flats, hire purchase and lease arrangements, lending arrangements, joint venture
agreements, benefits of security arrangements, computers, furniture & fixtures and office
equipment, electric fitting, telephones, telexes, facsimile connections, communication facilities,
equipment and installations and utilities, electricity, water and other service connections, benefits
of agreements, contracts and arrangements, powers, authorities, permits, allotments, approvals,

consents, privileges, liberties, advantages, easements and all rights, title, interest, goodwill, benefit
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7.3.

and advantage, deposits, reserves, provisions, advances, receivables, deposits, funds, cash, bank
balances accounts and all other rights, benefits of all agreements, subsidies, grants, tax credits
including but not limited to benefits of tax relief including under the Income-tax Act, 1961 such as
set-off of accumulated business loss and unabsorbed depreciation, credit for advance tax, minimum
alternate tax (‘MAT’), taxes deducted at source, taxes collected at source, MAT credit under
Section 115JAA of Income-tax Act, 1961 etc., benefits under the sales tax laws of the respective
states, sales tax set off, benefits of any unutilised MODVAT/CENVAT/Service tax credits,
unutilised input tax credit of Central Goods and Services Tax (‘CGST’), Integrated Goods and
Services Tax (‘IGST’), State Goods and Services Tax (‘SGST’), Goods and Services Tax
Compensation Cess (‘GST Compensation Cess’) etc., the unabsorbed business brought forward
losses and unabsorbed depreciation as per the books of accounts, the accumulated business loss and
un unabsorbed depreciation which is eligible to be set-off under the provisions of Income-tax Act,
1961, software license, domain / website etc. all files, papers, records engineering and catalogues,
data quotations sales / advertisement materials and former customers (price information) / suppliers
(credit information) other records whether in physical, electronic form in connection / relating to
the First Transferor Company and other claims and powers, of whatsoever nature and wheresoever
situated belonging to or in the possession of or granted in favour of or enjoyed by the First
Transferor Company, whether in India or abroad as on the Appointed Date, shall, under the
provisions of Section 230 to 232 of the Act and all other applicable provisions, if any, of the Act,
and without any further act or deed, be transferred to and vested in and / or be deemed to be
transferred to and vested in the Transferee Company as a going concern so as to become from the
Appointed Date, the business of the Transferee Company and to vest in the Transferee Company
all the rights, title, interest or obligations of the First Transferor Company therein. The vesting
pursuant to this sub-clause shall be deemed to have occurred by physical or constructive delivery
or by endorsement and delivery or by vesting and recordal, pursuant to this Scheme, as appropriate
to the property being vested, and title to the property shall be deemed to have been transferred

accordingly.

Upon coming into effect of this Scheme and with effect from the Appointed Date, any statutory
licences, permissions, consents, licences, permits, authorisations, rights, clarifications, clearances,
confirmations, declarations, waivers, exemptions, concessions, incentives, no-objections, in-
principle approvals, registrations, filings, whether governmental, statutory, regulatory or otherwise
approvals, quotas or consents to carry on the respective operations and business of the First

Transferor Company shall stand vested in or transferred to the Transferee Company without any
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7.4.

7.5.

further act or deed and shall be appropriately mutated by the Statutory Authorities concerned in
favour of the Transferee Company. The benefit of all statutory and regulatory permissions, factory
licences, environmental approvals and consents, sales tax, service tax, excise registrations, CGST,
SGST, IGST or other licences and consents shall vest in and shall be in full force and effect against
or in favour of the Transferee Company and may be enforced as fully and effectually as if instead
of the First Transferor Company, the Transferee Company had been the party thereto or the
beneficiary or obligee thereof pursuant to this Scheme. In so far as the various incentives, subsidies,
rehabilitation Schemes, special status and other benefits or privileges enjoyed, granted by any
Government body, local authority or by any other person, or availed of by the First Transferor
Company, as the case may be, are concerned, the same shall vest with and be available to the

Transferee Company on the same terms and conditions.

Upon coming into effect of this Scheme and with effect from the Appointed Date, all respective
debts, liabilities (including contingent liabilities), duties and obligations of every kind, nature and
description of the First Transferor Company, shall be deemed to have been transferred to the
Transferee Company and to the extent they are outstanding on the Effective Date shall, without any
further act, deed, matter or thing be and stand transferred to the Transferee Company and shall
become the liabilities and obligations of the Transferee Company which undertakes to meet,
discharge and satisfy the same and it shall not be necessary to obtain the consent of any third party
or other person who is a party to any contract or arrangement by virtue of which such debts,

liabilities and obligations have arisen in order to give effect to the provisions of this Clause.

Where any of the respective debts, liabilities (including contingent liabilities), duties and
obligations of the First Transferor Company as on the Appointed Date, deemed to be transferred to
the Transferee Company have been discharged by the First Transferor Company, after the
Appointed Date and prior to the Effective Date, such discharge shall be deemed to have been for
and on account of the Transferee Company, and all loans raised and used and all liabilities and
obligations incurred by the First Transferor Company after the Appointed Date and prior to the
Effective Date shall be deemed to have been raised, used or incurred for and on behalf of the
Transferee Company and to the extent they are outstanding on the Effective Date, shall also without
any further act, deed, matter or thing shall stand transferred to the Transferee Company and shall
become the liabilities and obligations of the Transferee Company which undertakes to meet,

discharge and satisfy the same and it shall not be necessary to obtain the consent of any third party
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7.6.

7.7.

7.8.

7.9.

or other person who is a party to any contract or arrangement by virtue of which such loans and

liabilities have arisen in order to give effect to the provisions of this Clause.

All the assets and properties which are acquired by the First Transferor Company, on or after the
Appointed Date but prior to the Effective Date shall be deemed to be and shall become the assets
and properties of the Transferee Company and shall under the provisions of Section 230 to 232 and
all other applicable provisions if any of the Act, without any further act, instrument or deed, be and
stand transferred to and vested in and be deemed to have been transferred to and vested in the
Transferee Company upon the coming into effect of this Scheme pursuant to the provisions of

Section 230 to 232 of the Act.

All inter-company transactions including loans, advances and other obligations if any, due or which
may at any time in future become due between the First Transferor Company and the Transferee

Company shall stand cancelled and there shall be no liability in that behalf on either party.

The transfer and vesting of the entire business of the First Transferor Company as aforesaid shall
be subject to the existing securities, charges, mortgages and other encumbrances if any, subsisting
over or in respect of the property and assets or any part thereof to the extent such securities, charges,
mortgages, encumbrances, lien including negative lien, are created to secure the liabilities forming
part of the First Transferor Company. Provided always that this Scheme shall not operate to enlarge
the scope of securities, charges, mortgages, encumbrances, lien including negative lien for any loan,
deposit or facility availed of by the First Transferor Company and the Transferee Company shall
not be obliged to create or provide any further or additional security therefore after the Effective

Date or otherwise.

Without prejudice to the provisions of the foregoing clauses and upon the effectiveness of this
Scheme, the First Transferor Company and the Transferee Company shall have right to execute all
such instruments or documents or do all the acts and deeds as may be required, including the filing
of necessary particulars and/or modification(s) of charge, necessary applications, notices,
intimations or letters with the Registrar of Companies, Mumbai or any Appropriate Authority or
Person to give effect to the Scheme. Any procedural requirements required to be fulfilled solely by
the First Transferor Company shall be fulfilled by the Transferee Company as if it were the duly

constituted attorney of the First Transferor Company.
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7.10.

7.11.

8.1

8.2.

9.1.

The provisions of this Scheme as they relate to the amalgamation of the Transferor Company into
Transferee Company, have been drawn up to comply with the conditions relating to
“Amalgamation” as defined under Section 2(1B) of the Income-tax Act, 1961. If any terms or
provisions of the Scheme are found or interpreted to be inconsistent with the provisions of the said
Section of the Income-tax Act, 1961, at a later date including resulting from an amendment of law
or for any other reason whatsoever, the provisions of the said Section of the Income-tax Act, 1961,
shall prevail and the Scheme shall stand modified to the extent determined necessary to comply
with Section 2(1B) of the Income-tax Act, 1961, or any amendments or substitutions thereof. Such

modification will, however, not affect the other parts of the Scheme.

Upon the Scheme being sanctioned and taking effect, the Transferee Company shall be entitled to
operate all bank accounts related to the First Transferor Company and all cheques, drafts, pay
orders, direct and indirect tax balances and/or payment advices of any kind or description issued in
favour of the First Transferor Company, either before or after the Appointed Date, or in future, may
be deposited with the Bank of the Transferee Company and credit of all receipts there-under will

be given in the accounts of the Transferee Company.

CONSIDERATION

For the purposes of this Scheme, it is hereby clarified that the equity shares in the First Transferor
Company are entirely held by the Transferee Company and its nominees. Thus, upon the Scheme
becoming effective, neither any consideration will be paid, nor any shares shall be issued by the

Transferee Company to the shareholders of the First Transferor Company.

Upon the Scheme becoming effective, all equity shares of the First Transferor Company held by
the Transferee Company along with its nominees, shall stand cancelled without any further
application, act, instrument or deed and be of no effect without any necessity of them being

surrendered.

ACCOUNTING TREATMENT

The provisions of the Indian Accounting Standard (Ind AS) 103, Business Combinations, or such
other accounting standard as applicable from time to time will be complied with to the extent

applicable to this Scheme.
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9.2.

9.3.

The amalgamation of First Transferor Company with the Transferee Company shall be accounted

for in accordance with the “Pooling of Interest Method” of accounting as laid down in Appendix C

of Ind AS 103 (Business combinations of entities under common control) and / or any other

applicable Ind AS, as the case may be, as notified under section 133 of the Act read with relevant

rules issued thereunder.

Upon the Scheme coming into effect, the Transferee Company shall account for the amalgamation

in its books as under:

a)

b)

d)

All the assets and liabilities recorded in the books of the First Transferor Company, after giving
effect to the Accounting Treatment prescribed in clause 6 of this Scheme, shall stand
transferred to and vested in the Transferee Company pursuant to the Scheme and shall be
recorded by the Transferee Company at their respective carrying amounts as appearing in its

consolidated financial statements.

All the reserves of the First Transferor Company as on the Appointed Date, after giving effect
to the Accounting Treatment prescribed in clause 6 of this Scheme, under different heads shall
become the corresponding reserves of the Transferee Company. The identity of the reserves of
the First Transferor Company shall be preserved and they shall appear in the financial
statements of the Transferee Company in the same form and manner as appearing in its

consolidated financial statements.

Inter-company balances including loans and advances, if any, shall be eliminated.

The investment in the First Transferor Company (which includes Capital contribution on
account of employee stock option plan) as appearing in the books of account of the Transferee
Company, shall stand cancelled and there shall be no further obligation in that behalf. The
aforesaid investment shall be adjusted against (i) the paid-up equity share capital of the First
Transferor Company, after giving effect in the books of the First Transferor Company, to the
Accounting Treatment prescribed in clause 6 of this Scheme and (ii) ‘Contributed equity on

account of employee stock options’ in the books of the First Transferor Company.
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e)

2)

In case of any differences in the accounting policies between the First Transferor Company and
the Transferee Company, the accounting policies followed by the Transferee company shall
prevail to ensure that the financial statements of the Transferee Company reflect the true

financial position on the basis of consistent accounting policies.

The difference, if any, arising after taking the effect of above clauses, shall be adjusted to the

debit of capital reserve as ‘Amalgamation Adjustment Deficit Account’.

As required by Ind AS 103, notwithstanding anything stated in para (a) to (f) above, the
financial information in the financial statements in respect of prior periods will be restated as
if the business combination had occurred from the beginning of the preceding period in the

financial statements, irrespective of the actual date of the combination.
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10.

10.

10.

PART 1V - AMALGAMATION OF THE SECOND TRANSFEROR COMPANY WITH THE
TRANSFEREE COMPANY AND OTHER RELATED MATTERS

AMALGAMATION OF THE SECOND TRANSFEROR COMPANY WITH THE

TRANSFEREE COMPANY

1.  Upon coming into effect of this Scheme and with effect from the Appointed Date and subject to
the provisions of this Scheme, the entire business of the Second Transferor Company shall under
the provisions of Section 230 to 232 and other applicable provisions, if any, of the Act, and pursuant
to the orders of the Tribunal or other Appropriate Authority, if any, sanctioning the Scheme shall
without any further act, deed, matter or thing stand transferred to and vested in and/or deemed to
be transferred to and vested in the Transferee Company so as to become the properties and liabilities

of the Transferee Company in accordance with the provisions of Section 2(1B) of the Income-tax

Act, 1961.

2. Upon coming into effect of this Scheme and with effect from the Appointed Date, the whole of the
business of the Second Transferor Company, as a going concern, including its business, all secured
and unsecured debts liabilities, duties and obligations and all the assets, properties, rights, titles and
benefits, whether movable or immovable, real or personal, in possession or reversion, corporeal or
incorporeal, tangible or intangible, present or contingent and including but without being limited
to land and building (whether owned, leased, licensed) all fixed and movable plant and machinery,
vehicles, fixed assets, work in progress, current assets, sundry debtors, investments which includes
shares, bonds, securities and mutual funds, reserves, provisions, funds, licenses, brands,
registrations, all Intellectual Properties and Intellectual Property Rights including copyrights,
designs, patents, trade and service names, trademarks and other rights and licenses in respect
thereof, applications for copyrights, patents, trademarks, business information, marketing and
distribution channels, trade secrets, know how, client records, KYC (know your customer) records/
POAs (power of attorney), other intellectual property rights, leases, licenses, tenancy rights,
premise, ownership flats, hire purchase and lease arrangements, lending arrangements, joint venture
agreements, benefits of security arrangements, computers, furniture & fixtures and office
equipment, electric fitting, telephones, telexes, facsimile connections, communication facilities,
equipment and installations and utilities, electricity, water and other service connections, benefits
of agreements, contracts and arrangements, powers, authorities, permits, allotments, approvals,

consents, privileges, liberties, advantages, easements and all rights, title, interest, goodwill, benefit
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10.3.

and advantage, deposits, reserves, provisions, advances, receivables, deposits, funds, cash, bank
balances accounts and all other rights, benefits of all agreements, subsidies, grants, tax credits
including but not limited to benefits of tax relief including under the Income-tax Act, 1961 such as
set-off of accumulated business loss and unabsorbed depreciation, credit for advance tax, minimum
alternate tax (‘MAT’), taxes deducted at source, taxes collected at source, MAT credit under
Section 115JAA of Income-tax Act, 1961 etc., benefits under the sales tax laws of the respective
states, sales tax set off, benefits of any unutilised MODVAT/CENVAT/Service tax credits,
unutilised input tax credit of Central Goods and Services Tax (‘CGST’), Integrated Goods and
Services Tax (‘IGST’), State Goods and Services Tax (‘SGST’), Goods and Services Tax
Compensation Cess (‘GST Compensation Cess’) etc., the unabsorbed business brought forward
losses and unabsorbed depreciation as per the books of accounts, the accumulated business loss and
un unabsorbed depreciation which is eligible to be set-off under the provisions of Income-tax Act,
1961, software license, domain / website etc. all files, papers, records engineering and catalogues,
data quotations sales / advertisement materials and former customers (price information) / suppliers
(credit information) other records whether in physical, electronic form in connection / relating to
the Second Transferor Company and other claims and powers, of whatsoever nature and
wheresoever situated belonging to or in the possession of or granted in favour of or enjoyed by the
Second Transferor Company, whether in India or abroad as on the Appointed Date, shall, under the
provisions of Section 230 to 232 of the Act and all other applicable provisions, if any, of the Act,
and without any further act or deed, be transferred to and vested in and / or be deemed to be
transferred to and vested in the Transferee Company as a going concern so as to become from the
Appointed Date, the business of the Transferee Company and to vest in the Transferee Company
all the rights, title, interest or obligations of the Second Transferor Company therein. The vesting
pursuant to this sub-clause shall be deemed to have occurred by physical or constructive delivery
or by endorsement and delivery or by vesting and recordal, pursuant to this Scheme, as appropriate
to the property being vested, and title to the property shall be deemed to have been transferred

accordingly.

Upon coming into effect of this Scheme and with effect from the Appointed Date, any statutory
licences, permissions, consents, licences, permits, authorisations, rights, clarifications, clearances,
confirmations, declarations, waivers, exemptions, concessions, incentives, no-objections, in-
principle approvals, registrations, filings, whether governmental, statutory, regulatory or otherwise
approvals, quotas or consents to carry on the respective operations and business of the Second

Transferor Company shall stand vested in or transferred to the Transferee Company without any
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10.4.

10.5.

further act or deed and shall be appropriately mutated by the Statutory Authorities concerned in
favour of the Transferee Company. The benefit of all statutory and regulatory permissions, factory
licences, environmental approvals and consents, sales tax, service tax, excise registrations, CGST,
SGST, IGST or other licences and consents shall vest in and shall be in full force and effect against
or in favour of the Transferee Company and may be enforced as fully and effectually as if instead
of the Second Transferor Company, the Transferee Company had been the party thereto or the
beneficiary or obligee thereof pursuant to this Scheme. In so far as the various incentives, subsidies,
rehabilitation Schemes, special status and other benefits or privileges enjoyed, granted by any
Government body, local authority or by any other person, or availed of by the Second Transferor
Company, as the case may be, are concerned, the same shall vest with and be available to the

Transferee Company on the same terms and conditions.

Upon coming into effect of this Scheme and with effect from the Appointed Date, all respective
debts, liabilities (including contingent liabilities), duties and obligations of every kind, nature and
description of the Second Transferor Company, shall be deemed to have been transferred to the
Transferee Company and to the extent they are outstanding on the Effective Date shall, without any
further act, deed, matter or thing be and stand transferred to the Transferee Company and shall
become the liabilities and obligations of the Transferee Company which undertakes to meet,
discharge and satisfy the same and it shall not be necessary to obtain the consent of any third party
or other person who is a party to any contract or arrangement by virtue of which such debts,

liabilities and obligations have arisen in order to give effect to the provisions of this Clause.

Where any of the respective debts, liabilities (including contingent liabilities), duties and
obligations of the Second Transferor Company as on the Appointed Date, deemed to be transferred
to the Transferee Company have been discharged by the Second Transferor Company, after the
Appointed Date and prior to the Effective Date, such discharge shall be deemed to have been for
and on account of the Transferee Company, and all loans raised and used and all liabilities and
obligations incurred by the Second Transferor Company after the Appointed Date and prior to the
Effective Date shall be deemed to have been raised, used or incurred for and on behalf of the
Transferee Company and to the extent they are outstanding on the Effective Date, shall also without
any further act, deed, matter or thing shall stand transferred to the Transferee Company and shall
become the liabilities and obligations of the Transferee Company which undertakes to meet,

discharge and satisfy the same and it shall not be necessary to obtain the consent of any third party
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10.6.

10.7.

10.8.

10.9.

or other person who is a party to any contract or arrangement by virtue of which such loans and

liabilities have arisen in order to give effect to the provisions of this Clause.

All the assets and properties which are acquired by the Second Transferor Company, on or after
the Appointed Date but prior to the Effective Date shall be deemed to be and shall become the
assets and properties of the Transferee Company and shall under the provisions of Section 230 to
232 and all other applicable provisions if any of the Act, without any further act, instrument or
deed, be and stand transferred to and vested in and be deemed to have been transferred to and vested
in the Transferee Company upon the coming into effect of this Scheme pursuant to the provisions

of Section 230 to 232 of the Act.

All inter-company transactions including loans, advances and other obligations if any, due or which
may at any time in future become due between the Second Transferor Company and the Transferee

Company shall stand cancelled and there shall be no liability in that behalf on either party.

The transfer and vesting of the entire business of the Second Transferor Company as aforesaid shall
be subject to the existing securities, charges, mortgages and other encumbrances if any, subsisting
over or in respect of the property and assets or any part thereof to the extent such securities, charges,
mortgages, encumbrances, lien including negative lien, are created to secure the liabilities forming
part of the Second Transferor Company. Provided always that this Scheme shall not operate to
enlarge the scope of securities, charges, mortgages, encumbrances, lien including negative lien for
any loan, deposit or facility availed of by the Second Transferor Company and the Transferee
Company shall not be obliged to create or provide any further or additional security therefore after

the Effective Date or otherwise.

Without prejudice to the provisions of the foregoing clauses and upon the effectiveness of this
Scheme, the Second Transferor Company and the Transferee Company shall have right to execute
all such instruments or documents or do all the acts and deeds as may be required, including the
filing of necessary particulars and/or modification(s) of charge, necessary applications, notices,
intimations or letters with the Registrar of Companies, Mumbai or any Appropriate Authority or
Person to give effect to the Scheme. Any procedural requirements required to be fulfilled solely by
the Second Transferor Company shall be fulfilled by the Transferee Company as if it were the duly

constituted attorney of the Second Transferor Company.
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10.10.

10.11.

11.

11.2.

12.

12.1.

The provisions of this Scheme as they relate to the amalgamation of the Transferor Company into
Transferee Company, have been drawn up to comply with the conditions relating to
“Amalgamation” as defined under Section 2(1B) of the Income-tax Act, 1961. If any terms or
provisions of the Scheme are found or interpreted to be inconsistent with the provisions of the said
Section of the Income-tax Act, 1961, at a later date including resulting from an amendment of law
or for any other reason whatsoever, the provisions of the said Section of the Income-tax Act, 1961,
shall prevail and the Scheme shall stand modified to the extent determined necessary to comply
with Section 2(1B) of the Income-tax Act, 1961, or any amendments or substitutions thereof. Such

modification will, however, not affect the other parts of the Scheme.

Upon the Scheme being sanctioned and taking effect, the Transferee Company shall be entitled to
operate all bank accounts related to the Second Transferor Company and all cheques, drafts, pay
orders, direct and indirect tax balances and/or payment advices of any kind or description issued in
favour of the Second Transferor Company, either before or after the Appointed Date, or in future,
may be deposited with the Bank of the Transferee Company and credit of all receipts there-under

will be given in the accounts of the Transferee Company.

CONSIDERATION

For the purposes of this Scheme, it is hereby clarified that the equity shares in the Second Transferor
Company are entirely held by the Transferee Company and its nominees. Thus, upon the Scheme
becoming effective, neither any consideration will be paid, nor any shares shall be issued by the

Transferee Company to the shareholders of the Second Transferor Company.

Upon the Scheme becoming effective, all equity shares of the Second Transferor Company held by
the Transferee Company along with its nominees, shall stand cancelled without any further
application, act, instrument or deed and be of no effect without any necessity of them being

surrendered.

ACCOUNTING TREATMENT

The provisions of the Indian Accounting Standard (Ind AS) 103, Business Combinations, or such
other accounting standard as applicable from time to time will be complied with to the extent

applicable to this Scheme.
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12.2.

12.3.

The amalgamation of Second Transferor Company with the Transferee Company shall be

accounted for in accordance with the “Pooling of Interest Method” of accounting as laid down in

Appendix C of Ind AS 103 (Business combinations of entities under common control) and / or any

other applicable Ind AS, as the case may be, as notified under section 133 of the Act read with

relevant rules issued thereunder.

Upon the Scheme coming into effect, the Transferee Company shall account for the amalgamation

in its books as under:

a)

b)

d)

All the assets and liabilities recorded in the books of the Second Transferor Company shall
stand transferred to and vested in the Transferee Company pursuant to the Scheme and shall be
recorded by the Transferee Company at their respective carrying amounts as appearing in its

consolidated financial statements.

All the reserves of the Second Transferor Company under different heads shall become the
corresponding reserves of the Transferee Company. The identity of the reserves of the Second
Transferor Company shall be preserved and they shall appear in the financial statements of the
Transferee Company in the same form and manner, in which they appear in its consolidated

financial statements.

Inter-company balances including loans and advances, if any, shall be eliminated.

The investments in the equity share capital of the Second Transferor Company as appearing in
the books of account of the Transferee Company, shall stand cancelled and there shall be no
further obligation in that behalf. The aforesaid investments shall be adjusted against the paid-

up equity share capital of the Second Transferor Company.

The compulsorily convertible debentures issued by the Second Transferor Company to the
Transferee Company shall stand cancelled, and the investment in said compulsorily convertible
debentures as appearing in the books of account of the Transferee Company shall also stand

cancelled, and there shall be no further obligation in that behalf.

In case of any differences in the accounting policies between the Second Transferor Company

and the Transferee Company, the accounting policies followed by the Transferee company
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shall prevail to ensure that the financial statements of the Transferee Company reflect the true

financial position on the basis of consistent accounting policies.

g) The difference, if any, arising after taking the effect of above clauses, shall be adjusted to the

debit of capital reserve as ‘Amalgamation Adjustment Deficit Account’.

h) As required by Ind AS 103, notwithstanding anything stated in para (a) to (g) above, the
financial information in the financial statements in respect of prior periods will be restated as
if the business combination had occurred from the beginning of the preceding period in the

financial statements, irrespective of the actual date of the combination.
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PART V - ADJUSTMENT OF AMALGAMATION ADJUSTMENT DEFICIT ACCOUNT AS

13.

13.1.

13.2.

13.3.

PER BOOKS OF ACCOUNTS OF THE TRANSFEREE COMPANY WITH SECURITIES

PREMIUM RESERVE AND RETAINED EARNINGS APPEARING IN THE BOOKS OF

ACCOUNTS OF THE TRANSFEREE COMPANY

CAPITAL REDUCTION BY WAY OF ADJUSTMENT OF AMALGAMATION
ADJUSTMENT DEFICIT ACCOUNT WITH SECURITIES PREMIUM RESERVE AND
RETAINED EARNINGS

As per section 230 read with section 52 and section 66 of the Act, upon the Scheme becoming
effective, the securities premium account and retained earnings of the Transferee Company shall

be reduced in the following manner:

a) The Amalgamation Adjustment Deficit Account appearing in the books of accounts of the
Transferee Company post giving effect to Part II, Part III, and Part IV of this Scheme,
representing negative capital reserve, shall be adjusted against the credit balance of securities
premium account of the Transferee Company, to the extent of balance available in the said

securities premium account.

b) Post the adjustment referred to in clause (a) above, the residual debit balance, if any, in the
Amalgamation Adjustment Deficit Account in the books of accounts of the Transferee
Company as on the Appointed Date shall be adjusted against the credit balance of retained

earnings of the Transferee Company as on the Appointed Date.

The reduction of securities premium reserve and retained earnings as aforesaid would not involve
diminution of liability in respect of unpaid share capital, if any. The proposed reduction would not
in any way adversely affect the operations of the Transferee Company or the ability of the
Transferee Company to honor its commitment or to pay its debts in ordinary course of business.
Further, no compromise or arrangement is contemplated to be made with the creditors of the

Transferee Company under the Scheme.

Notwithstanding the aforesaid reduction, the Transferee Company will not be required to add the

suffix “And Reduced” to its name.
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13.4.

13.5.

13.6.

14.

14.1.

The extinguishment and cancellation of equity shares and preference shares in the manner stated
above shall be effected as an integral part of the Scheme and the order of the NCLT sanctioning the
Scheme under Section 230 to 232 of the Act shall be deemed to be an order under Section 66 and
other applicable provisions of the Act and no separate sanction under Section 66 and other

applicable provisions of the Act will be necessary.

This Part of the Scheme does not envisage transfer or vesting of any of the properties and/ or
liabilities of the Transferee Company to or in any Person and consequently, the order of the Tribunal

to the extent of this Part of the Scheme will not attract any stamp duty.

The Transferee Company submits that the proposed reduction of capital as above is in conformity

with and does not violate or circumscribe any provision of the Act.

ACCOUNTING TREATMENT

On Part V of this Scheme becoming effective, the Transferee Company shall account for capital
reduction in its books of account in accordance with Section 66 read with Section 52 of the Act and

applicable rules and regulations made thereunder:

a) The Amalgamation Adjustment Deficit Account appearing in the books of accounts of the
Transferee Company post giving effect to Part II, Part III, and Part IV of this Scheme, shall be
adjusted against the credit balance of securities premium account of the Transferee Company,

to the extent of balance available in the said securities premium account; and

b) Post the adjustment referred to in clause (a) above, the residual debit balance, if any, in the
Amalgamation Adjustment Deficit Account, in the books of account of the Transferee Company

shall be adjusted against the credit balance of retained earnings of the Transferee Company.
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15.

15.1.

15.2.

15.3.

15.4.

15.5.

PART VI- GENERAL CLAUSES, TERMS AND CONDITIONS THAT WOULD BE

APPLICABLE TO THIS SCHEME.

LEGAL PROCEEDINGS

All Legal Proceedings of whatsoever nature (legal, taxation and others, including any suits, appeals,
arbitrations, execution proceedings, revisions, writ petitions, if any) by or against the Transferor
Companies, as on the Appointed Date, shall not abate, be discontinued or be in any way
prejudicially affected by reason of the Amalgamation or anything contained in this Scheme but the
said proceedings, shall, till the Effective Date be continued, prosecuted and enforced by or against

the Transferor Companies, as if this Scheme had not been made.

From the date of approval of this Scheme by the Board of the Transferor Companies and until the
Effective Date, the Transferor Companies shall defend all Legal Proceedings, other than in the

ordinary course of business, with the advice and instructions of the Transferee Company.

Upon the coming into effect of this Scheme, all Legal Proceedings, suits, actions, and other
proceedings including legal and taxation proceedings, (including before any statutory or quasi-
judicial authority or tribunal) by or against the Transferor Companies, whether pending and/or
arising on or before the Effective Date shall be continued and / or enforced by or against the
Transferee Company as effectually and in the same manner and to the same extent as if the same

had been instituted and/or pending and/or arising by or against the Transferee Company.

The Transferee Company undertakes to have all legal or other proceedings initiated by or against
the Transferor Companies referred to in Clause 15.1 above transferred in its name respectively and
to have the same continued, prosecuted and enforced by or against the Transferee Company, to the

exclusion of the Transferor Companies.

On and from the Effective Date, the Transferee Company shall have a right, if required, to initiate
any Legal Proceedings in relation to any transactions entered into by the Transferor Companies in
the same manner and to the same extent as would or might have been initiated by the Transferor
Companies and any payment and expenses made thereto shall be the liability of the Transferee

Company.
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16.

16.1.

16.2.

16.3.

16.4.

CONTRACTS, DEEDS AND OTHER INSTRUMENTS

Upon the coming into effect of this Scheme and subject to the provisions of this Scheme, all
contracts, deeds, bonds, agreements, schemes, indemnities, guarantees, incentives, arrangements
and other instruments, whether pertaining to immovable properties or movable properties or
otherwise, of whatsoever nature to which the Transferor Companies are a party or to the benefit of
which the Transferor Companies may be eligible, and which are subsisting or have effect
immediately before the Effective Date, shall continue in full force and effect on or against or in
favor of, as the case may be, of the Transferee Company and may be enforced as fully and
effectually as if, instead of the Transferor Companies, the Transferee Company had been a party or
beneficiary or obligee thereto or there under. All such property and rights shall stand vested in
Transferee Company pursuant to Sections 230 to 232 of the 2013 Act and shall be deemed to have
become the property and rights of Transferee Company whether the same is implemented by

endorsement or delivery and possession or in any other manner.

Any inter-se contracts between the Transferee Company and the Transferor Companies
respectively shall stand cancelled and cease to operate upon this part of the Scheme becoming

effective.

All the insurance policies registered in the name of the respective Transferor Companies shall
without any further act, instrument or deed, be and stand transferred to and vested in and or be
deemed to have been transferred to and vested in and be available to the benefit of the Transferee
Company and accordingly, the name of the Transferee Company shall be deemed to be substituted
as the insured in all such insurance policies and the insurance companies shall record the name of
the Transferee Company in all the insurance policies registered in the name of the respective

Transferor Companies (as applicable).

For the avoidance of doubt and without prejudice to the generality of the foregoing, it is clarified
that upon the coming into effect of this Scheme, all consents, permissions, licenses, certificates,
clearances, authorities, power of attorney given by, issued to or executed in favour of the Transferor
Companies shall stand transferred to the Transferee Company, as if the same were originally given
by, issued to or executed in favour of the Transferee Company and the Transferee Company shall
be bound by the terms thereof, the obligations and duties there under, and the rights and benefits

under the same shall be available to the Transferee Company. Such transfer shall be concluded
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16.5.

16.6.

16.7.

17.

17.1.

without any further act, deed or thing and without prejudice to the same, wherever required, the
Transferee Company shall be entitled to make necessary applications and do all such acts or things
which may be necessary to obtain relevant approvals from the concerned Governmental Authorities

as may be necessary in this behalf.

Benefits of any and all corporate approvals as may have already been taken by the Transferor
Company shall stand transferred to the Transferee Company and the said corporate approvals and

compliances shall be deemed to have been taken / complied with by the Transferee Company.

The Transferee Company, at any time after the Scheme becoming effective in accordance with the
provisions hereof, if so required under any law or otherwise, will execute deeds of confirmation or
other writings or arrangements with any party to any contract or arrangement to which the
Transferor Companies are a party in order to give formal effect to the above provisions. The
Transferee Company shall, under the provisions of this Scheme, be deemed to be authorised to
execute any such writings on behalf of the Transferor Companies and to carry out or perform all

such formalities or compliances, referred to above, on behalf of the Transferor Companies.

In relation to the above, any procedural requirements required to be fulfilled solely by Transferor
Companies (and not by its successors), shall be fulfilled by Transferee Company as if it is the duly

constituted attorney of Transferor Company.

TREATMENT OF STAFF, WORKMEN AND EMPLOYEES

Upon the coming into effect of this Scheme, all staff, workmen, employees of the Transferor
Companies who are in service on the date immediately preceding the Effective Date, shall become
the staff, workmen, employees of the Transferee Company, on terms and conditions not less
favourable than those on which they are engaged by the Transferor Companies and without any
interruption of or break in service as a result of the amalgamation of the Transferor Companies
with the Transferee Company. The Transferee Company further agrees that, for the purpose of
payment of all retirement benefits/compensation, such immediate uninterrupted past services of
such employees with the Transferor Companies shall be taken into account from the date of their
appointment with the Transferor Companies and such benefits to which the Employees are entitled
in the Transferor Companies shall also be taken into account and paid (as and when payable) by

the Transferee Company.
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17.2.

17.3.

17.4.

Upon the Scheme becoming effective, the Transferor Companies will transfer/handover to the
Transferee Company, copies of employment information of all such transferred employees of the
Transferor Company, including but not limited to, personnel files (including hiring documents,
existing employment contracts, and documents reflecting changes in an employee’s position,
compensation, or benefits), payroll records, medical documents (including documents relating to
past or ongoing leaves of absence, on the job injuries or illness, or fitness for work examinations),
disciplinary records, supervisory files and all forms, notifications, orders and contribution/identity

cards issued by the concerned authorities relating to benefits transferred pursuant to this sub-clause.

On and from the Effective Date and with effect from the Appointed Date, the accounts / funds of
staff, workmen and employees, past or present, relating to pension and/or superannuation fund,
provident fund, gratuity fund, employee state insurance contribution, or any other special fund or
trusts created or existing for the benefit of staff, workmen and employees of the Transferor
Companies shall stand transferred to the respective Trusts / Funds of the Transferee Company and
such employees shall be deemed to have become members of such Trusts / Funds of the Transferee
Company. Pending the transfer as aforesaid, the dues of the said employees would continue to be
deposited in the existing superannuation fund, provident fund, gratuity fund, employee state
insurance contribution, and other fund respectively of the Transferor Companies and such funds
shall be held for the benefit of the employees transferred under the Scheme. It is clarified that the
services of the staff, workmen and employees of the Transferor Companies will be treated as having

been continuous for the purpose of the aforesaid fund(s)/contribution.

Insofar as the provident fund, gratuity fund, superannuation fund, retirement fund and any other
funds or benefits created by the Transferor Companies for its employees or to which the Transferor
Companies is contributing for the benefit of its employees (collectively referred to as the "Funds")
are concerned, the Funds or such part thereof as relates to the employees (including the aggregate
of all the contributions made to such Funds for the benefit of the employees, accretions thereto and
the investments made by the Funds in relation to the employees) shall be transferred to the
Transferee Company and shall be held for the benefit of the concerned employees. In the event the
Transferee Company has its own funds in respect of any of the employee benefits referred to above,
the Funds shall, subject to the necessary approvals and permissions, and at the discretion of the

Transferee Company, be merged with the relevant funds of the Transferee Company.
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17.5.

17.6.

18.

18.1.

18.2.

The Transferee Company shall continue to abide by any agreement(s) / settlement(s) entered into
by the Transferor Companies with any of their employees prior to Appointed Date and from

Appointed Date till the Effective Date.

It is clarified that save as expressly provided for in this Scheme, the Employees who become the
employees of the Transferee Company by virtue of this Scheme, shall not be entitled to the
employment policies and shall not be entitled to avail of any schemes and benefits (including
employee stock options) that may be applicable and available to any of the other employees of the
Transferee Company, unless otherwise determined by the Transferee Company. Provided further
that, in the event of variation in the employment policies of the Transferor Companies and the
Transferee Company, the Transferee Company is entitled to modify, alter such employment
policies of the Transferor Companies to align them with the employment policies of the Transferee
Company and the Employees shall be bound by such modified policies till the time it is not

prejudicial to the interests of the employees of the Transferor Companies.

TREATMENT OF TAXES

Any tax liabilities under the Income-tax Act, 1961, Wealth Tax Act, 1957, Chapter VIII of Finance
Act, 2016, Customs Act, 1962, Central Excise Act, 1944, Maharashtra Value Added Tax Act, 2002,
Central Sales Tax Act, 1956, any other state Sales Tax / Value Added Tax laws, Chapter V of
Finance Act, 1994, The Integrated Goods and Services Tax Act, 2017, The Central Goods and
Services Tax Act, 2017, Maharashtra Goods and Services Tax Act, 2017 and any other state Goods
and Services Tax Act, 2017, The Goods and Services Tax (Compensation to States) Act, 2017,
Stamp Laws or other Applicable Laws/ regulations, as amended from time to time (hereinafter in
this Clause referred to as "Tax Laws") dealing with taxes/ duties/ levies allocable or related to the
business of the Transferor Companies to the extent not provided for or covered by tax provision in
the Accounts made as on the date immediately preceding the Appointed Date shall be transferred

to Transferee Company.

All taxes (including income tax and surcharge and cess on such income tax, minimum alternate tax
including surcharge and cess on such minimum alternate tax, tax on distributed profits (i.e.
Dividend Distribution Tax), tax on distributed income (i.e. Buy-back Tax), equalisation levy,
wealth tax, sales tax, excise duty, customs duty, service tax, CGST, SGST, IGST, GST
Compensation Cess, value added tax (‘VAT’), etc.) paid or payable by the Transferor Companies
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18.3.

18.4.

18.5.

18.6.

under any Tax Laws for the time being in force in respect of the operations and/or the profits of the
business on and from the Appointed Date, or any tax deducted or collected at source from the
Transferor Companies shall be on account of the Transferee Company and, in so far as it relates to
the tax payment (including without limitation income tax, wealth tax, sales tax, excise duty,
customs duty, service tax, CGST, SGST, IGST, GST Compensation Cess, VAT, etc.), whether by
way of deduction at source, advance tax, or otherwise howsoever, by the Transferor Companies in
respect of the profits or activities or operation of the business on and from the Appointed Date, the
same shall be deemed to be the corresponding item paid by the Transferee Company, and, shall, in

all proceedings, be dealt with accordingly.

Any tax deducted or collected at source by the Transferor Companies / the Transferee Company
transaction with the Transferee Company / the Transferor Companies respectively which has been
deemed not to be accrued, shall be deemed to be advance taxes paid by the Transferee Company

and shall, in all proceedings, be dealt with accordingly.

Any refund under the Tax Laws due to the Transferor Companies consequent to the assessments
made on the Transferor Companies, whether or not the credit is taken in the accounts, shall belong

to and be received by the Transferee Company.

Further, any tax incentives, subsidies, special status, benefit, advantages, privileges, credits, tax
holiday, deduction, exemption, rebates, carried forward accumulated business losses and
unabsorbed depreciation as per the Income-tax Act, 1961 (including loss and depreciation as per
books of accounts) entitled to / enjoyed / availed by the Transferor Companies under the provisions
of Income-tax Act, 1961 shall stand transferred to and vested in or deemed to be transferred to and
vested in the Transferee Company and be entitled to / enjoyed / availed / utilized by the Transferee
Company on and from the Appointed Date in the same manner as would have been entitled to /

enjoyed / availed / utilized by the Transferee Company before implementation of this Scheme.

Without prejudice to the generality of the above, all benefits including under the Income-tax Act,
1961, sales tax, excise duty, customs duty, service tax, CGST, SGST, IGST, GST Compensation
Cess, VAT, etc., to which the Transferor Companies are entitled to in terms of the applicable tax

laws of the Union and State Governments, shall be available to and vest in the Transferee Company.
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18.7.

18.8.

19.

19.1.

All expenses incurred by the Transferor Companies under Section 43B of the Income-tax Act,
1961, shall be claimed as a deduction by the Transferee Company and the transfer of the Transferor
Companies shall be considered as a succession of the business by the Transferee Company.
Accordingly, it is further clarified that the Transferee Company shall be entitled to claim deduction
under section 43B of the Income-tax Act, 1961 in respect of the unpaid liabilities transferred to the
extent not claimed by the Transferor Companies, as and when the same are paid subsequent to the

Appointed Date.

Upon this Scheme being effective, the Transferor Company and the Transferee Companies are
expressly permitted to revise their financial statements and returns, along with prescribed forms,
filings and annexures under the Income-tax Act, 1961 (including for the purpose of re-computing
minimum alternative tax, and claiming other tax benefits), goods and services tax laws and other
tax laws, and to claim refunds and / or credits for taxes paid (including tax on book profits,
minimum alternative tax credit and foreign tax credit), and to claim tax benefits etc. and for matters
incidental thereto, if required to give effect to the provisions of the Scheme notwithstanding that
the period of filing / revising such returns / forms may have lapsed and period to claim refund /
credit also elapsed upon this Scheme becoming effective. The Transferee Company is expressly
permitted to revise and file its income tax returns and other statutory returns, even beyond the due
date, if required, including tax deducted/ collected at source returns, service tax returns, excise tax
returns, sales tax/ value added tax/ goods and service tax returns, as may be applicable and has
expressly reserved the right to make such provision in its returns and to claim refunds, advance tax
credits, credit of tax deducted at source, credit of foreign Taxes paid/ withheld, etc. if any, as may

be required for the purposes of implementation of the Scheme.

CONDUCT OF BUSINESSES UNTIL EFFECTIVE DATE

With effect from the Appointed Date and up to and including the Effective Date:

The Transferor Companies undertake to preserve and carry on its business, with reasonable
diligence and business prudence and in the same manner as the Transferor Companies had been
doing hitherto and shall not undertake financial commitments or sell, transfer, alienate, charge,
mortgage, or encumber or otherwise deal with or dispose of any undertaking or any part thereof

save and except in each case:
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19.2.

19.3.

if the same is in its ordinary course of business as carried on by it as on the date of filing this
Scheme with the Tribunal; or

if the same is expressly permitted by this Scheme; or

if the prior written consent of the Board of Directors of the Transferee Company has been

obtained.

The Transferor Companies shall carry on and be deemed to have carried on all business and

activities and shall stand possessed of all the assets, rights, title and interest for and on account of,

and in trust for the Transferee Company. The Transferor Companies hereby undertake to hold the

said assets with utmost prudence until the Effective Date.

With effect from the Appointed Date and up to and including the Effective Date:

a)

b)

d)

The Transferor Companies shall carry on and be deemed to have carried on all business and
activities and shall hold and stand possessed of and shall be deemed to hold, and stand
possessed of all its estates, assets, rights, title, interest, authorities, contracts, investments and

strategic decisions for and on account of, and in trust for, the Transferee Company;

All profits and income accruing or arising to the Transferor Companies, and losses and
expenditure arising or incurred by it (including taxes, if any, accruing or paid in relation to any
profits or income), for the period commencing from the Appointed Date and up to and including
the Effective Date shall, for all purposes, be treated as and be deemed to be the profits, income,

losses or expenditure (including taxes), as the case may be, of the Transferee Company;

Any rights, powers, authorities or privileges exercised by the Transferor Companies, shall be
deemed to have been exercised by the Transferor Companies for and on behalf of, and in trust
for and as an agent of the Transferee Company. Similarly, any of the obligations, duties and
commitments that have been undertaken or discharged by the Transferor Companies, shall be
deemed to have been undertaken for and on behalf of and as an agent for the Transferee

Company;

All taxes (including, without limitation, income tax, wealth tax, sales tax, excise duty, custom
duty, service tax, VAT, IGST, SGST, GST Compensation Cess, etc.) paid or payable by the

Transferor Companies in respect of their operations and/or the profits before the Appointed
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19.4.

20.

20.1.

21.

21.1.

Date, shall be on account of the Transferor Companies and, insofar as it relates to the tax
payment (including, without limitation, income tax, wealth tax, sales tax, excise duty, custom
duty, service tax, VAT, IGST, SGST, GST Compensation Cess, etc.), whether by way of
deduction at source, advance tax or otherwise howsoever, by the Transferor Companies in
respect of the profits or activities or operation, after the Appointed Date, the same shall be
deemed to be the corresponding item paid by the Transferee Company and, shall, in all

proceedings, be dealt with accordingly; and

e) The Transferor Companies shall not vary the terms and conditions of service of the employees
or conclude settlements with unions or employees, except in the ordinary course of business or
consistent with past practice or pursuant to any pre-existing obligation without the prior written

consent of the Board of Directors of the Transferee Company

The Transferee Company shall be entitled, pending the sanction of the Scheme, to apply to the
Appropriate Authority including Central/State Government, and all other agencies, departments
and authorities concerned as are necessary under any Applicable Laws or rules, for such consents,

approvals and sanctions, which the Transferee Company may require pursuant to this Scheme.

SAVING OF CONCLUDED TRANSACTIONS

The transfer and vesting of the assets, liabilities and obligations pertaining/relating to the Transferor
Companies, pursuant to this Scheme, and the continuance of the proceedings by or against the
Transferee Companies, under Clause 15 of this Scheme shall not affect any transactions or
proceedings already completed by the Transferor Companies, on and after the Appointed Date to
the end and intent that the Transferee Companies accepts all acts, deeds and things done and
executed by and/or on behalf of the Transferor Companies, as acts, deeds and things done and

executed by and on behalf of the Transferee Companies.

AGGREGATION OF AUTHORISED SHARE CAPITAL

The provisions of this Clause 21 shall operate notwithstanding anything to the contrary in any other

instrument, deed or writing.
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21.2.

21.3.

21.4.

Upon this Scheme becoming effective, the authorized share capital of INR 10,00,20,00,000
(Rupees One Thousand Crores Twenty Lakhs Only) of the First Transferor Company which
comprises of 1,00,00,00,000 Equity Shares of INR 10 each (INR 10,00,00,00,000) and 2,00,000
Preference Shares of INR 10 each (INR 20,00,000) and , the authorized share capital of INR
15,00,00,000 (Rupees Fifteen Crores Only) of the Second Transferor Company which comprises
of 1,05,50,000 Equity Shares of INR 10 each (INR 10,55,00,000) and 44,50,000 Redeemable
Preference Shares of INR 10 each (INR 4,45,00,000), shall stand consolidated with the authorized

share capital of the Transferee Company as mentioned in Clause 21.4 below.

Accordingly, the authorized share capital of the Transferee Company shall stand increased to that
extent without any further act, instrument or deed on the part of the Transferee Company. The
Transferee Company shall pay fees or charges, if any to the Registrar of Companies in accordance
with provisions of Section 232(3)(i) of the Act after setting-off fees already paid by the respective
Transferor Companies, and/or to any other government authority, and the Memorandum of
Association of the Transferee Company (relating to the authorised share capital) shall, without any
further act, instrument or deed, be and stand altered, modified and amended, pursuant to Section
13, 14, 61 and 232(3)(i) respectively of the Companies Act, 2013 and/or any other applicable
provisions of the Act, as the case may be. Hence, for this purpose, the fees paid on the authorised
share capital of the Transferor Companies shall be utilised and set-off against fees payable, if any
by the Transferee Company on such increased authorised share capital. The Transferee Company
shall not be required to pay any stamp duty on such increased authorised share capital. Further, in
the event of any increase in the authorised share capital of the Transferor Companies and/ or the
Transferee Company before the Effective Date, on sanctioning of the any other Scheme by the
competent authorities or otherwise increased independently by the respective Companies, such
increase shall be given effect to while aggregating the authorised share capital of the Transferee
Company and the clauses provided hereinunder shall stand modified to that extent such that the
such increase shall be taken in account while aggregating the Authorised Share Capital under the

present Scheme.

Consequent upon the amalgamation, the Authorised Share Capital of the Transferee Company will

be amended/ altered / modified as under:
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21.5.

21.6.

22,

22.1.

23.

23.1.

Share Capital Amount (in INR)
Authorized Share Capital

520,27,50,000 Equity Shares of INR 2 each 10,40,55,00,000
5,32,50,000 preference shares of INR 2 each 10,65,00,000
Total 10,51,20,00,000

Accordingly, clause V of the Memorandum of Association of the Transferee Company shall be

amended by deleting the existing clause and replacing it by the following:

V. The Authorized Share Capital of the Company is Rs. 10,51,20,00,000 (Rupees One Thousand
Fifty-One Crores Twenty Lakhs) divided into:
(i) 520,27,50,000 (Five Hundred Twenty Crore Twenty Seven Lakh Fifty Thousand) Equity Shares
of Rs. 2 (Rupees Two Only) each;

and
(ii) 5,32,50,000 (Five Crore Thirty Two Lakh Fifty Thousand) Preference Shares of Rs. 2 (Rupees
Two Only) each.

It is clarified that the consent of the shareholders to the Scheme shall be deemed to be sufficient
for the purposes of effecting this amendment, and no further resolution(s) under Sections 13 and
61 of the Act or any other applicable provisions of the Act, would be required to be separately

passed.

DISSOLUTION WITHOUT WINDING UP OF THE TRANSFEROR COMPANIES

The Transferor Companies shall be dissolved without winding up, on an order made by the Hon'ble
NCLT under Sections 230 to 232 and other applicable provisions of the Act, without any further
act, deed or instrument on part of the Transferor Companies and/or the Transferee Company. On
and from the Effective Date, the name of the Transferor Company shall be struck off from the

records of the concerned Registrar of Companies.

APPLICATIONS TO NCLT OR OTHER APPROPRIATE AUTHORITIES

The Transferor Companies and the Transferee Company shall, with all reasonable dispatch, make

necessary applications and / or petitions under Sections 230 to 232 of the Act and/or other
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24,

24.1.

24.2.

285.

25.1.

applicable provisions of the Act to the Hon’ble NCLT or such other Appropriate Authority, where
the registered offices of the Transferor Companies and the Transferee Company are situated, for
seeking order for dispensing with or convening, holding and conducting of meeting of the members
and/or creditors of the Transferor Companies and the Transferee Company, as may be directed by
the NCLT or such other Appropriate Authority for approval of this Scheme, dissolution of the

Transferor Companies without being wound up and all matters ancillary or incidental thereto.

FACILITATION PROVISIONS

For the purpose of giving effect to the amalgamation order passed under Sections 230 to 232 and
other applicable provisions of the Act in respect of this Scheme by the Tribunal, the Transferee
Company shall, at any time pursuant to the orders approving this Scheme, be entitled to get the
recordal of the change in the legal right(s) upon the amalgamation of the Transferor Companies, in
accordance with the provisions of Sections 230 to 232 of the Act. The Transferee Company is and
shall always be deemed to have been authorized to execute any pleadings, applications, forms, etc,
as may be required to remove any difficulties and facilitate and carry out any formalities or

compliances as are necessary for the implementation of this Scheme.

The Transferee Company may, from time to time, in accordance with the Act, rules and regulations
framed by the SEBI including the SEBI (Issue of Capital and Disclosure Requirements)
Regulations, 2018, SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 and
other Applicable Law, issue securities to any Person (including by way of a rights issue, preferential

allotment, private placement, QIP, bonus issue or any other permissible manner).

MODIFICATIONS OR AMENDMENTS TO THE SCHEME

The Transferor Companies and the Transferee Company (on behalf of all concerned stakeholders
such as shareholders, creditors, etc.) by their respective Board of Directors or such other person or
persons, as the respective Board of Directors may authorize, including any committee or sub-
committee thereof, may make and/or accord their consent to any modifications/amendments to the
Scheme or to any conditions or limitations that the NCLT or any other authority, may deem fit to
direct or impose or which may otherwise be considered necessary, desirable or appropriate by them.
The Transferor Companies and the Transferee Company by their respective Board of Directors or

such other person or persons, as the respective Board of Directors may authorize including any
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25.2.

26.

26.1.

committee or sub-committee thereof, shall be authorized to take all such steps as may be necessary,
desirable or proper to resolve any doubts, difficulties or questions whether by reason of any
directive or orders of any other authorities or otherwise whatsoever arising out of or under or by
virtue of the Scheme and/or any matter concerned or connected therewith. In case, post approval
of the Scheme by the NCLT, there is any confusion in interpreting any clause of this Scheme, or
otherwise, Board of Directors of the Transferor Companies and the Transferee Company will have

complete power to take the most sensible interpretation so as to render the Scheme operational.

For the purpose of giving effect to this Scheme or to any modifications or amendments thereof or
additions thereto, the Board of Directors of the Transferor Companies and the Transferee Company
may give and are hereby authorized to determine and give all such directions as are necessary
including directions for settling or removing any question of doubt or difficulty that may arise and
such determination or directions, as the case may be, shall be binding on all parties, in the same

manner as if the same were specifically incorporated in this Scheme.

SCHEME CONDITIONAL ON APPROVALS/ SANCTIONS

The effectiveness of this Scheme is and shall be conditional upon and subject to the fulfillment of

the following conditions:

a) Obtaining observation letter from SEBI or the Stock Exchanges where the equity shares of the
Transferee Company are listed, in relation to the Scheme under Regulation 37 of the SEBI

(Listing Obligations and Disclosure Requirement) Regulations, 2015;

b) Approval of the Scheme by requisite majority of each class of shareholders and / or the creditors
of the Transferor Companies and the Transferee Company and such classes of persons of the
said Companies, if any, as applicable or as may be required under the Act and/or as may be

directed by the Tribunal;

c) Approval of the Scheme by the public shareholders of Transferee Company through e-voting
in terms of para 10 of part I of the SEBI Circular and the Scheme shall be acted upon only if
the votes cast by the public shareholders of Transferee Company in favor of the proposal are
more than the number of votes cast by the public shareholders of Transferee Company against

it;
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26.2.

26.3.

27.

27.1.

d) Compliance with the other provisions of the SEBI Circular or with the provisions of any other

any Applicable Law;

e) Such other approvals or consents or permission or waiver, including approval or consent or
permission or waiver of any other Appropriate Authority or third party, if any, as may be

required by law in respect of this Scheme or any part thereof being obtained.

f) The Scheme being sanctioned by the Hon’ble NCLT under Sections 230 to 232 of the Act;

g) Certified or authenticated copy of the final Order of the NCLT, sanctioning this Scheme under
the provisions of Sections 230 to 232 of the Act, being filed with the Registrar of Companies,
Maharashtra at Mumbeai either by way of filing required e-forms with Ministry of Corporate

Affairs portal or otherwise; and

It is hereby clarified that submission of the Scheme to the Tribunal and to the Appropriate
Authorities for their respective approval is without prejudice to all rights, interests, titles or
defense’s that the Transferor Companies and the Transferee Company may have under or pursuant

to all Applicable Laws.

On the approval of this Scheme by the shareholders of the Transferor Companies and the Transferee
Company and such other classes of persons of the said Companies, if any, such shareholders and
classes of persons shall also deemed to have resolved and accorded all relevant consents under the
Act or otherwise to the same extent applicable in relation to the amalgamation set out in this

Scheme, related matters and this Scheme itself.

WITHDRAWAL OF THE SCHEME OR NON-RECEIPT OF APPROVALS / SANCTIONS

In the event of withdrawal or any of the said sanctions and approvals referred to in the preceding
clause not being obtained and/or complied with and/or satisfied and/or this Scheme not being
sanctioned by the NCLT or such other competent authority and/or order or orders not being passed
as aforesaid, this Scheme shall stand revoked, cancelled and be of no effect and in that event, no
rights and liabilities whatsoever shall accrue to or be incurred inter se between the Transferor
Companies and the Transferee Company or their respective shareholders or creditors or employees

or any other person and save and except in respect of any act or deed done prior thereto as is
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28.

28.1.

28.2.

29.

29.1.

contemplated hereunder or as to any rights, liabilities or obligations which have arisen or accrued
pursuant thereto and which shall be governed and be preserved or worked out in accordance with
the Applicable Law and in such case, each party shall bear its own costs unless otherwise mutually

agreed.

REVOCATION, WITHDRAWAL OF THIS SCHEME

The Board of the Transferee Company shall be entitled to revoke, cancel, withdraw and declare
this Scheme of no effect at any stage if, (a) this Scheme is not being sanctioned by the NCLT or if
any of the consents, approvals, permissions, resolutions, agreements, sanctions and conditions
required for giving effect to this Scheme are not obtained or for any other reason (b) in case any
condition or alteration imposed by the shareholders and / or creditors of the Transferor Companies
and the Transferee Company, the NCLT or any other authority is not acceptable to the Board of the
Transferee Company; or (c) the Board of the Transferee Company is of the view that the coming
into effect of this Scheme, in terms of the provisions of this Scheme, or filing of the drawn up order
with Appropriate Authority could have adverse implications on all or any of the Transferor

Companies and the Transferee Company.

On revocations, withdrawal, cancellation, this Scheme shall stand revoked, withdrawn, cancelled,
and be of no effect and in that event, no rights and liabilities whatsoever shall accrue to or be
incurred inter se between the Transferor Companies and the Transferee Company or their respective
shareholders or creditors, or employees, or any other person, save and except in respect of any act
or deed done prior thereto as is contemplated hereunder or as to any right, liability or obligation
which has arisen or accrued pursuant thereto and which shall be governed and be preserved or
worked out in accordance with the Applicable Law and in such case, the Transferee Company shall

bear all costs relating to this Scheme unless otherwise mutually agreed.

DIVIDENDS

The Transferor Companies and the Transferee Company shall be entitled to declare and pay
dividends to their respective shareholders in respect of the accounting period ending 31 March
2024 consistent with the past practice or in ordinary course of business, whether interim or final.
Any other dividend shall be recommended / declared only by the mutual consent of the concerned

parties.
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29.2.

30.

31.

32,

It is clarified that the aforesaid provisions in respect of declaration of dividends (whether interim
or final) are enabling provisions only and shall not be deemed to confer any right on any shareholder
of the Transferor Companies and the Transferee Company to demand or claim or be entitled to any
dividends which, subject to the provisions of the Act, shall be at the discretion of the respective
Boards of the Transferor Companies and the Transferee Company, and subject to approval, if
required, of the shareholders of the Transferor Companies and the Transferee Company

respectively.

SCHEME AS AN INTEGRAL WHOLE AND SEVERABILITY

The provisions contained in this Scheme are inextricably inter-linked with the other provisions and
the Scheme constitutes an integral whole. The Scheme would be given effect to only if it is
approved in its entirely unless specifically agreed otherwise by the respective Board of Directors

of the Transferor Companies and the Transferee Company.

BINDING EFFECT

Upon the Scheme becoming effective, the same shall be binding on the Transferor Companies and

the Transferee Company and all concerned parties without any further act, deed, matter or thing.

COSTS, CHARGES & EXPENSES

All costs, charges, taxes including duties, levies and all other expenses including stamp duty and
registration fee of any deed, document, instrument and/or order passed by the Hon’ble NCLT
including this Scheme or in relation to or in connection with negotiations leading up to the Scheme
and of carrying out and implementing the terms and provisions of this Scheme and incidental to the
completion of arrangement in pursuance of this Scheme, if any (save as expressly otherwise agreed)
of the Transferor Companies and the Transferee Company shall be borne in the manner as may be
mutually agreed to between the Board of Directors or persons authorised by the Board of Directors

of the Transferor Companies and the Transferee Company.

Akskok
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Any other dividend shall be recommended / declared only by the mutual consent of the concerned

parties.

29.2. It is clarified that the aforesaid provisions in respect of declaration of dividends (whether interim
or final) are enabling provisions only and shall not be deemed to confer any right on any shareholder
of the Transferor Companies and the Transferee Company to demand or claim or be entitled to any
dividends which, subject to the provisions of the Act, shall be at the discretion of the respective
Boards of the Transferor Companies and the Transferee Company, and subject to approval, if
required, of the shareholders of the Transferor Companies and the Transferee Company

respectively.

30. SCHEME AS AN INTEGRAL WHOLE AND SEVERABILITY

The provisions contained in this Scheme are inextricably inter-linked with the other provisions and
the Scheme constitutes an integral whole. The Scheme would be given effect to only if it is
approved in its entirely unless specifically agreed otherwise by the respective Board of Directors

of the Transferor Companies and the Transferee Company.

31, BINDING EFFECT

Upon the Scheme becoming effective, the same shall be binding on the Transferor Companies and

the Transferee Company and all concerned parties without any further act, deed, matter or thing.

32. COSTS, CHARGES & EXPENSES

All costs, charges. taxes including duties, levies and all other expenses including stamp duty and
registration fee of any deed. document, instrument and/or order passed by the Hon’ble NCLT
including this Scheme or in relation to or in connection with negotiations leading up to the Scheme
and of carrying out and implementing the terms and provisions of this Scheme and incidental to the
completion of arrangement in pursuance of this Scheme, if any (save as expressly otherwise agreed)
of the Transferor Companies and the Transferee Company shall be borne in the manner as may be
mutually agreed to between the Board of Directors or persons authorised by the Board of Directors

of the Transferor Companies and the Transferee Company.
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Haskins & SellsLLP SIS No 85/ sy Coach
Off Western Express Highway
Goregaon {East)

Mumbai-400 063
Maharashtra, India

Tel: +81 22 6245 1000
Fax: +91 22 6245 1001

INDEPENDENT AUDITOR'S REPORT
To The Members of Balaji Telefilms Limited
Report on the Audit of the Standalone Financial Statements

Qualified Opinion

We have audited the accompanying standalone financial statements of Balaji Telefilms
Limited (“"the Company”), which comprise the Balance Sheet as at March 31, 2024, and
the Statement of Profit and Loss (including Other Comprehensive Income), the Statement
of Cash Flows and the Statement of Changes in Equity for the year ended on that date,
and notes to the standalone financial statements, including a summary of material
accounting policies and other explanatery information.

In our opinion and to the best of our infermation and according to the explanations given
to us, except for the possible effect of the matter described in the Basis for Qualified
Opinion section below, the aforesaid standalone financial statements give the information
required by the Companies Act, 2013 (“the Act”) in the manner so required and give a
true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act, (*Ind AS") and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2024, and its profit, total
comprehensive income, its cash flows and the changes in equity for the year ended on
that date.

Basis for Qualified Opinion

As stated in note 57 to the standalone financial statements, the Company has made
investments in a subsidiary, ALT Digital Media Entertainment Limited aggregating to
Rs.79,557.47 Lacs, provided ioans {including interest accrued thereon) aggregating to
Rs.10,297.20 Lacs and have trade receivables outstanding amounting to Rs.1,781.42 Lacs
as at March 31, 2024,

The subsidiary has been consistently making losses, which has resulted in substantial
erosion of its net-worth, with current liabilities exceeding its current assets for the past
few years. As stated in the note, the management of the subsidiary has implemented
alternate business strategies, on the basis of which, business projections were provided
over the past years in support of assessment of valuation of the subsidiary’s business.
However, considering the actual performance of the subsidiary, it has been consistently
unable to meet its business projections by a significant margin.

In view of the above and in the absence of sufficient appropriate evidence to support the
business projections, which are an integral part of valuation of investment in the
subsidiary, carried out by the management in the current year, we are unable to determine
whether any adjustments are necessary to the carrying amount of the Company’s
investment in its subsidiary, its loans outstanding (including interest accrued) and
receivables from its subsidiary as at March 31, 2024 and the consequential impact, if any,
of the above on the standalone financial statements of the Company as at and for the year
ended March 31, 2024.

We conducted cur audit of the standalone financial statements in accordance with the
W Standards on Auditing (“SAs") specified under section 143(10) of the Act. Cur

Regd. Office: One International Center, Tower 3, 32nd floor, Senapati Bapat Marg, Elphinstone Road (West), WMumbai-400 013, Maharashtra, India.
Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737
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responsibilities under those Standards are further described in the Auditor's
Responsibility for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (“"ICAL") together with the
ethical requirements that are relevant to our audit of the standalone financial
statements under the provisions of the Act and the Rules made thereunder and we have
fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAI‘s Cade of Ethics. Except for the matters described in the Basis for Qualified
Opinion section above, we believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our qualified opinion on the standalone financial
statements.

Emphasis of Matter

We draw attention to Note 49 of the standalone financial statements, regarding advances
given by the Company in an earlier year aggregating Rs. 1,619.00 Lacs to a co-proeducer
and a film director in connection with production of a film, against whom arbitration
proceedings are in progress. Qur opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period. These
matters were addressed in the context of our audit of the standalone financial statements
as a whole, and in forming our opinicn thereen, and we do not provide a separate opinion
on these matters. Additionally, the matter below in respect of assessment of impairment
in the carrying amount of investments and recoverability of loans with respect to a
subsidiary has been reported in the Basis for Qualified Opinion section of our report. We
have determined the matter described below to be the key audit matters to be
communicated in our report.

Key Audit Matter

Investment in subsidiaries

{Refer to Basis for Qualified Opinion
section above)

Auditor's Response
Principal audit procedures performed included
the following:

e Obtaining an understanding of and
The carrying amcunt of the Company’s evaluating the design and operating
investments in  and loans to effectiveness of the controls over valuation
subsidiaries (Alt Digital Media of investments and recoverability of loans.

Entertainment Limited, Balaji Motion

Pictures Limited, Ding Infinity Private | »
Limited and Marinating Films Private
Limited) aggregates Rs. 93,150.11
Lacs. (Refer Note 6, 7, 17 and 42 to the
standalone financial statements)

The carrying amount of such
investments and loans forms a|e
significant part of the total assets of the
Company. Accumulated losses have
eroded/partly eroded the net worth of
the respective subsidiaries, which
could be an indication of potential | e
impairment to the carrying amount of
these investments and loans.

Assessing the historical accuracy of the
Management's forecasted business plans
by comparing the forecasts used in the
prier year with the actual performance in
the current year.

Evaluating the competence, capability and
objectivity of the independent professional
valuer engaged by the Company.

Together with auditor’s valuation/ industry
specialists:
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The Company assesses the carrying
amount of these investments and
recoverability of loans by taking into
account forecasting of revenue based
on business plans, which are based on
various assumpticns including growth
rate and discount factor. Management
uses an independent external
professional valuer to determine the
fair value of these investments.

We considered this as a Key Audit
Matter due to uncertainties and
significant judgement by the
Management required in preparation of
future cash flows based on the
business plans, valuation model, the
underlying assumptions and
disclosures required to be given in the

ja

Testing the appropriateness of the
method and model used for
determining the fair wvalue of
investments, mathematical accuracy of
the calculations, evaluating
reasonableness of the key assumpticns
used such as growth rate and discount
rate.

Performing sensitivity analysis around
the valuation assumptions.

Perusing the report issued by the
external valuation experts engaged by
the management and conducting
enquiries with them to understand the
assumptions  and reasonableness
thereof.

standalone financial statements as per
requirements of
*Impairment of Assets”. °

Ind AS 36 -
Verifying the disclosures in the standalone
financial statements in accordance with
requirements of Ind AS 36 - “Impairment
of Assets”.

Information Other than the Financial Statements and Auditor’'s Report Thereon

The Company's Board of Directors is respensible for the other information. The ather
information comprises the information included in the Board’'s Report, but does not
include the standaione financial statements, consolidated financial statements and our
auditor’s report thereon.

Qur opinion on the standalone financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In cennection with our audit of the standalone financial statements, our responsibility
is to read the other information and, in doing so, caonsider whether the other
information is materially inconsistent with the standalone financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other informaticn, we are required to report that fact. As
described in the Basis for Qualified Opinion section above, we were unable to
determine whether any adjustments are necessary to the carrying amount of the
Company’s investment in a subsidiary, loans (including interest accrued) and
receivables outstanding from the subsidiary as at March 31, 2024, Accordingly, we
are unable toe conclude whether or not the other information is materially misstated
with respect to this matter.
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Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these standalone financial statementis
that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance
with the accounting principles generally accepted in India, including Ind AS specified under
section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financiai controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management and Board of Directors is
responsible for assessing the Company’s ability to continue as a going concern, disclosing,
as applicable, matters related tc going concern and using the going concern basis of
accounting unless the Board of Directers either intend to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Company's Board of Directors are also responsible for overseeing the Company's
financial reporting process.

Auditor’s Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance
with Sas will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these standalone financial statements.

As part of an audit in accordance with Sas, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
respensive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a hasis for cur opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

« Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to standalone financial
statements in place and the operating effectiveness of such controls.
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Evaluate the appropriateness of accounting policies used and the reascnableness of
accounting estimates and related disclosures made by the management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the standalone financial statements or, if such dIsclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor's report. However, future events cor cenditions may cause the Company
to cease to continue as a geing concern.

» Evaluate the overall presentation, structure and content of the standalene financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
guantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scepe and timing of the audit and significant audit findings, including any
significant deficiencies in internal financial caontrols that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them ali relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine thaose
matters that were of most significance in the audit of the standalone financial statements
of the current period and are therefore the key audit matters. We describe these matters
in our auditor’s report unless law or regulation precludes public disclosure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to cutweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a} We have sought and except for the matter described in the Basis for Qualified
Opinion section above, obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit,

b) In our opinion, except for (a) the possible effects of the matter described in the
Basis for Qualified Opinion section above and (b) not complying with the
requirements of audit trail as stated in (i){vi) below, proper books of account as
required by law have been kept by the Company so far as it appears from our
examination of those books.
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c)

d)

f)

g)

h)

The Balance Sheet, the Statement of Profit and Loss including Cther
Comprehensive Income, the Statement of Cash Flows and Statement of Changes
in Equity dealt with by this Report are in agreement with the relevant bcoks of
account.

Except for the possible effects of the matter described in the Basis for Quaiified
Opinion section above, in our opinfon, the aforesaid standalone financial
statements comply with the Ind AS specified under Section 133 of the Act

On the basis of the written representations received from the directors as on March
31, 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2024 from being appointed as a director in terms of
Section 164 (2) of the Act.

The qualification relating to the maintenance of accounts and cother matters
connected therewith, is as stated in the Basis for Qualified Opinion section and
the modification relating to complying with the requirements of audit trail are as
stated in paragraph (b) above.

With respect to the adequacy of the internal financial controls with reference to
standalone financial statements of the Company and the operating effectiveness
of such controls, refer to our separate Report in “Annexure A”. Qur repart
expresses qualified opinion on the operating effectiveness of the Company’s
internal financial controls with reference to standalone financial statements for
the reasons stated therein.

With respect to the other matters to be included in the Auditor’'s Report in
accordance with the requirements of section 197(16} of the Act, as amended,
except for the possible effects of the matter described in the Basis for Qualified
Opinion section above, in our opinion and to the best of our information and
according to the explanations given to us, the remuneration paid by the Company
to its directors during the year is in accordance with the provisions of section 197
of the Act.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our infarmation and according to the
explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial
position in its standalone financial statements - Refer Note 41 tc the
standalone financial statements.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred,
to the Investor Education and Protection Fund by the Company.

iv. (@) The Management has represented that, to the best of its knowledge and
belief, as disclosed in the note 55(g) to the standalone financial statements no
funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Company to
or in any other person(s) or entity(ies), including foreign entities

111



Deloitte

Haskins & Sells LLP

vi.

("Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend or invest in
other persons or entities identified in any manner whatscever hy or on behalf
of the Company ("Ultimate Beneficiaries™) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries.

{(b) The Management has represented, that, to the best of its knowledge and
belief, as disclosed in the note 55(g) to the standalene financial statements,
no funds have been received by the Company from any person(s) or
entity(ies), including foreign entities ("Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Cempany
shall, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused us to believe that the representations under sub-clause
(i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any
material misstatement.

The company has not declared or paid any dividend during the year and has
not proposed final dividend for the year.

Based on our examination, which included test checks, the Company has used
accounting software for maintaining its boeks of account for the financial year
ended March 31, 2024 which has a feature of recording audit trail {(edit log)
facility and the same has operated throughout the year for all relevant
transactions recorded in the software, except that audit traii was not enabled
at the database level for accounting software to log any direct data changes.

As proviso to Rule 3(1) of the Companies (Acccunts) Rules, 2014 is applicable
from April 1, 2023, reporting under Rule 11 {g) of the Companies (Audit and
Auditors) Rules, 2014 on preservation of audit trail as per the statutory
requirements for record retention is not applicable for the financial year ended
March 31, 2024,

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in "Annexure
B” a statement on the matters specified in paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

= [>8
/ 0\
— [ Chartere ) r_‘II
OW‘/S,;W/ Pallavi Sharma
o >/ (Partner})

Wy W

Whs 0 7 {Membership No.113861)
{UDIN: 24113861BKBPCC3934)

Place: Mumbai
Date: May 30, 2024
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT
{Referred to in paragraph 1(g) under ‘Report on Other Legal and Regulatory
section Requirements’ of our report of even date)

Report on the Internal Financial Controls with reference to standalone financial
statements under Clause (i} of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act™)

We have audited the internal financial contrels with reference to standalene financial
statements of Balaji Telefilms Limited (“the Company”) as at March 31, 2024 in
conjunction with our audit of the Ind AS financial statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls with reference to standalone financial statements based on the internal
control with reference to standalone financial statements™ criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note an Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the respective company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditor’'s Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference
to standalone financial statements of the Company based on our audit. We conducted our
audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting {the “Guidance Note”} issued by the Institute of Chartered Accountants
of India and the Standards on Auditing prescribed under Section 143{10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial contrels with reference
to standalone financial statements. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reascnable
assurance about whether adequate internal financizl controls with reference to standalone
financial statements was established and maintained and if such controls operated
effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls with reference to standaione financial statements and their
operating effectiveness. Qur audit of internal financial controls with reference to
standalone financial statements included obtaining an understanding of internal financial
contrels with reference to standalone financial statements, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk., The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

Except for the matter described in the Basis for Qualified Opinion section below, we believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis
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for our qualified audit opinion on the Company’s internal financial controls with reference
to standalone financial statements.

Meaning of Internal Financial Controls with reference to standalone financial
statements

A company's internal financial contrel with reference to standalone financial statements is
a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purpcses in accordance
with generally accepted accounting principles. A company's internal financial centrol with
reference to standalone financiai statements includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Contrels with reference to standalone
financial statements

Because of the inherent limitations of internal financial centrols with reference to
standalone financial statements, including the possibility of cellusion or improper
management averride of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls
with reference to standalone financial statements to future periods are subject to the risk
that the internal financial control with reference to standalone financial statements may
beceme inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Basis for Qualified Opinion

According to the information and explanations given to us and based on our audit, the
following material weakness has been identified in the Company’s internal financial
controls with reference to standalone financial statements as at March 31, 2024:

The Company internal controls with reference to standalone financial statements for
evaluating business assumptions for purpose of assessing the carrying value of the
investments made in, loans (including interest accrued) given to, a subsidiary and
receivables from subsidiary, are not operating effectively.

A ‘material weakness’ is a deficiency, or a combination of deficiencies, in internal financial
control with reference to standalone financial statements, such that there is a reasonable
possibility that a material misstatement of the company's annual or interim financial
statements will not be prevented or detected on a timely basis.

Qualified Qpinion
In our opinion, to the best of our information and according to the explanations given to
us, except for the possible effects of the material weakness described in Basis for Qualified

Opinion section above, on the achievemeént of the cbjectives of the contrel criteria, the
Company has maintained, in all material respects, adequate internal financial controls with
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reference to standalone financial statements and such internal financial controls with
reference to standalene financial statements were operating effectively as at March 31,
2024, based on the internal control with reference to standalene financia! statements
criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Contrels Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

We have considered the material weakness identified and reported above in determining
the nature, timing, and extent of audit tests applied in our audit of the standalone financial
statements of the Cempany for the year ended March 31, 2024, and the material weakness
has affected our opinien an the said standalene financial statements of the Company and
we have issued a qualified opinion on the standalone financial statements,

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm's Registration No. 117366W/W- 100018)

[~
’ Chartered \
D\A tant
% S Sf // Pallavi Sharma
>0 i £y (Partner)
-~ (Membership No. 113861)
(UDIN: 24113861BKBPCC3934)

Place: Mumbai
Date: May 30, 2024
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date of Balaji Telefilms Limited on the financial statements of
the Company for the year ended March 31, 2024)

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge and
belief, we state that

(i)

(i

(iti)

e,

(a} A. The Company has maintained proper records showing full particulars, including
quantitative details and situation of the property, plant and equipment and relevant details
of right-of-use assets.

B. As the Cempany dees not hold any Intangible assets, reporting under clause (i)(a) B of
the Order is not applicable.

{(b) The property, plant and equipment were physically verified during the year by the
Management which, in cur opinion, provides for physical verification at reasonable intervals.
No material discrepancies were noticed on such verification.

(c) Based on the examination of the registered sale deed provided to us, we report that, the
title deed of the immovable property of building (other than properties where the Company
is the lessee and the lease agreements are duly executed in favour of the Company)
disclosed in the standaione financial statements included in property, plant and equipment,
are heid in the name of the Company as at the balance sheet date. Immovable property of
building whose title deeds have been pledged as security for loan is held in the name of the
Company based on the confirmations directly received by us from lender.

(d} The Company has not revalued any of its Property, Plant and Equipment (including right of
use assets) during the year. The Company does not have any intangible assets.

(8) No proceedings have been initiated during the year or are pending against the Company as
at March 31, 2024 for holding any benami property under the Benami Transactions
{Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

(a) Having regard to the nature of the Company’s business / activities, the Company does not
hold any inventory (i.e., goods). Therefore, the provisions of clause 3(ii)(a) of the Order are not
applicable to the Company.

(b} According to the information and explanations given to us, the Company has been sanctioned
working capital limits in excess of Rs. 5 crores, in aggregate, at points of time during the vear,
from a bank on the basis of security of current assets. In our opinion and according to the
information and explanations given to us, the quarterly returns or statements comprising
debtor’s statements and statements on ageing analysis of the debtors filed by the Company with
such bank are in agreement with the unaudited books of account of the Company of the
respective quarters.

The Company has made investments in mutual fund during the year, however has not provided
any guarantee or security to companies, firms, Limited Liability Partnerships or any other parties
during the year. The company has provided loans, unsecured, to two subsidiary companies and
other parties during the year, in respect of which:

\\g//_ Kl N‘S\ﬁ;\;\ :
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(@) The Company has provided loans or advances in the nature of loans during the year and
details of which are given below:

Loans
(Rs. in Lacs)

A. Aggregate amount provided during the year:
Subsidiaries 11,050.00

- Others 285.00

B. Balance outstanding as at balance sheet date in
respect of above cases (including accrued interest):

Subsidiaries 11,129.49
Others 258.84
The company has not provided any guarantee or security to any other entity during the

year.

{b) The investments made and the terms and conditions of the grant of all the above-menticned
loans in the nature of loans provided, during the year are, in our opinion, prima facie, not
prejudicial to the Company’s interest.

{c) The Company has granted loans to subsidiaries, that are repayable on demand. During the
year, the Company has received repayment of such loan to the extent demanded. Having
regard to the above and that the balance principal or payment of interest has not been
demanded for repayment by the Company, in our opinion the repayments of principal
amounts and receipts of interest are regular. (Refer reporting under clause (iii)(f} below)

In respect of loans granted by the Company to others, the schedule of repayment of principal
and payment of interest has been stipulated and the repayments of principal amounts and
receipts of interest are regular as per stipulation.

(d) According to information and explanations given to us and based on the audit procedures
performed, in respect of loans granted and advances in the nature of loans provided by the
Company, there is no overdue amount remaining outstanding as at the balance sheet date.

(e) No lgan granted by the company to others which has fallen due during the year, has been
renewed or extended or fresh loans granted to settie the overdues of the existing loans given
to the same parties.

{f) During the year, the Company has granted Icans which are repayable on demand the details
of which are given below:

Particulars Related Parties
{Rs. in Lacs)
Aggregate of loans during the year - Repayable on 11,050.00
demand
Percentage of locans to the total loans 97.03%

(iv) The Company has complied with the provisions of Sections 185 and 186 of the Companies Act,
2013 in respect of loans granted, investments made and guarantees and securities provided, as
applicable.
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v)

(vi)

(vii)

(viii)

(i}

The Company has not accepted any deposit or amount which are deemed to be deposits. Hence,
reporting under clause (v) of the Order is not applicable.

Having regard to the nature of the Company’s business / activities, reporting under clause (vi)
of the Order is not applicable.

In respect of statutory dues:

(a)

(b)

Undisputed statutory dues, including Goods and Service tax, Provident Fund, Employees’
State Insurance, Income-tax, cess and other material statutory dues applicable to the
Company have generally been regularly deposited by it with the appropriate authorities in
all cases during the year.

We have been informed that the provisions of the Sales tax, Service Tax, Value Added Tax,
duty of Customs, duty of Excise, are not applicable to the Company.

There were no undisputed amounts payable in respect of Provident Fund, Employees’ State
Insurance, Income-tax, cess and other material statutory dues in arrears as at March 31,
2024 for a period of more than six months from the date they became pavyable, except in
respect of Goods and Service tax aggregating Rs. 5.94 Lacs which are in arrears for a peried
more than six months with due dates ranging from March 31, 2023 to May 01, 2024,

Details of statutory dues referred to in sub-clause (a) above which have not been deposited
as on March 31, 2024 on account of disputes are given below:

Name of the | Nature of | Amount Period to | Forum Remarks
Statute dues (Rs.in which  the | where
Lacs) Amount Dispute is
Relates Pending
The Finance Service 6,348.40 | April 2006 to High Court of | Refer Note
Act, 1594 Tax March 2008 Bombay 41(1) in
financial
statements
The Finance Service 2,943.00 | April 2008 to | Commissioner | Refer Note
Act, 1994 Tax April 2011 of Service Tax | 41 in
financial
statements
Income Tax Income 567.47 | Assessment Commissicner
Act, 1961 Tax Year of Income Tax =
2020-2021 (Appeals)

There were no transactions relating to previously unrecorded income that were surrendered
or disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961)
during the year.

{a) In our opinicn, the Company has not defaulted in the repayment of the cash credit facility
availed or in the payment of interest thereon to a bank during the year.

Loans amounting to Rs. 7,468.89 Lacs outstanding as at March 31, 2024 are repayable on

demand to other lenders. According to the information and explanations given to us, such
loans and interest thereon have been paid to the extent demanded for during the financial
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(x}

{xi)

{xii)

(xiii)

{xiv)

year. Censidering the above, in our opinion, the Company has not defaulted in the repayment
of loans or other borrowings, or in the payment of interest thereon to any lender during the
year.

e Company has nct been declared wilful defaulter by any bank or financial institution or
b} The C h b declared wilful defaul b bank or fi ial instituti
government or any government authority.

(c)} The Company has not taken any term lcan during the year and there are no unutilised term
loans at the beginning of the year and hence, reperting under clause (ix){c) of the Order is
not applicable.

(d) On an overall examination of the financial statements of the Company, funds raised on
short-term basis have, prima facie, not been used during the year for long-term purposes
by the Company.

{e} On an overall examination of the financial statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations of
its subsidiaries, associates or joint ventures.

(f} The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries or joint ventures or associate companies.

(a) The Company has not issued any of its securities (including debt instruments) during the
year and hence reporting under clause (x)(a) of the Order is not applicable.

(kz) During the year the Company has not made any preferential allotment or private placement
of shares or convertible debentures {fully, partiafly or optionalty convertible) and hence reporting
under clause (x)(b) of the Order is not applicable to the Company.

{a) To the best of cur knowledge and according to the information and explanaticns given to us,
ng fraud by the Company and no material fraud on the Company has been noticed or reported
during the year.

{b) To the best of our knowledge, no report under sub-section {12} of secticn 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government, during the vear and upto the date of
this report.

(c) As represented to us by the Management, there were no whistle blower complaints received
by the Company during the year.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not
applicable.

In our opinion and according to the information and explanations given to us, the Company is
in compliance with Section 177 and 188 of the Companies Act, 2013, where applicable, for all
transactions with the related parties and the details of related party transactions have been
disclosed in the financial statements etc. as required by the applicable accounting standards.

(a) In our opinion the Company has an adequate internal audit system commensurate with the
size and the nature of its business.
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(xv)

{xvi)

{xvii}

{xviii)

{xix)

(xx)

(b) We have considered, the internal audit reports issued to the Company during the year and
those issued after the balance sheet date for the period under audit.

In our opinion and according to the information and explanations given to us, during the year
the Company has not entered into any non-cash transactions with its directors or persons
connected with its director and hence provisions of section 192 of the Companies Act, 2013 are
not applicable to the Company.

The Company is not required to be registered under section 45-IA of the Reserve Bank of India
Act, 1934. Hence reporting under clause (xvi}(a), (b) and {c) of the Order is not applicable.

The Group does not have any Core Investment Company (CIC) as part of the group as per the
definition of group contained in the Core Investments Companies {Reserve Bank) Directicns,
2016 and hence the reporting under the clause {xvi)}{d) of the order is not applicable.

The Company has not incurred any cash losses in the financial year covered by our audit and
the immediately preceding financial year.

There has been no resignation of the statutory auditers of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial habilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examinaticn of the evidence supporting the assumpticns, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a pericd of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall due.

The Company has fully spent the required amount towards Corporate Social Responsibility (CSR)
and there are no unspent CSR amount for the year requiring a transfer to a Fund specified in
Schedule VII to the Companies Act or special account in compliance with the provision of sub-
section (6) of section 135 of the said Act. Accordingly, reporting under clause (xx) of the Order
is not applicable for the year.

For Deloitte Haskins & Sells LLP
Chartered Accountants
{Firm’s Registration No. 117366W/W-100018}

12)) Pallavi Sharma
N~ ﬁ/" (Partner)
= {Membership No. 113861)

(UDIN: 24113861BKBPCC3934)

Place: Mumbai
Date: May 30, 2024
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BALAMN TELEFILMS LIMITEDR
Standalone Balance Sheet as at March 31, 2024

ot As at As at
Particulars ol March 31, 2024 March 31, 2023
{¥ In Lacs} {¥In Lacs)
ASSETE
Mon-current assets
{a} Property, plant and eguipmenl 4 1,508 20 1,308 23
{b} Right-of-use assel 5 285 649 431.86
(r) Financial assets
(i tnwestments L] g2.02112 &1,937 28
{i Loans 7 10,460 44 12.5¢
{iiiy Other financial assets & 150 82 747 08
(d} Deferred tax assets {nel} | 740 61 F27 52
(e} Income lax assets (nel) 10 321272 1,987 41
{fy Other non-current assets 11 4,388 27 4,964 54
Total non-current assets 1,02,776.97 92.116.40
Current assets
(&) Inventories 12 15,994 17 15927 14
(bj Financial assets
{iy Invesimenls 13 204 49 -
(iiy Trade receivables 14 12 882 27 2231872
(i) Cash and cash equivalents 15 3,670 63 1,564 32
{ivy Bank balapces other than i} above 156 5042 1,022.20
{v) Loans 17 927 88 964 57
{vi} Other financial assets 13 ¥18.36 -
[c) Contracl assets 19 489 00 549 14
{dy Other current assels 20 2470838 1,681 21
Total current assets 37,088.12 43,937.30
Tolal &ssels 1,39,865.09 1,36,053.70
EQUITY AND LIABILITIES
Equity
{a} Equily share capital 21 2,030.58 2,022 81
ih} Other equity 22 115179 40 1,10.801.20
Total equity 1,17,209.98 T,12,823.81
Liabilities
Non-current liabilities
(a) Financial iahilities
(i) Leass liabilities 23 6528 20077
(b} Provisions 24 48 54 2.37
Total non-current liabilities 114.82 203.14
Current liabilities
(&) Financiz liabilities
(ir Bormmowings 25 7 .641.89 10,044 87
(i} Lease liabilities 28 21617 164 85
(i} Trade payables 27
{1} Ictal outstanding dues of micre enterprises and small enterprises; 153,44 218.58
(17 total outstanding dues af ereditors other than micro enterprises and small
enterprises; 7.0977.80 9,301 82
{iv] Qlher financial liabilitizs 28 465 8. 48
{by Other current liabilities 29 £.505.08 322385
{c) Provizions 30 40 87 5422
Total current liabilitias 21,540.2% 23,026.75
Total Equity and Liabilities 1,39.865.09 1,36,053.70
Material Accounting Policies 103
See accompanying notes to the financial statements 4 to 61

As per our repert of even date
For Delcitte Haskins & Sells LLP
Chartered Accountants

Firm REQWJU 117 366WWW-100018

lavi Sharma
Partner v
Membership Mo: 113361 7,

Flace : Mumbat
Date: May 30, 2024

For and on hehalf of the Board of Directors

\ —
Jegtentira Kapoor

(Chairman)
DIN: 00005345

Shotha Kapoor
{Managing Director)
DIN: 00005124

o
e

Sanfaly Dwivedi annu Sharma
(Grotip Chief Operating {Group Head
Officer & Group Chief Secrelarial}

Financial Officer)

Flace : Mumbai
Date: May 30, 2024
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BALAJ TELEFILMS LIMITED
Standalone Statement of Profit and Loss for the year ended March 31, 2024

Not For the year ended For the year ended
Particulars Nce March 31, 2024 March 31, 2023
' (% In Lacs) (Z in Lacs)
{n INCOME
fa) Revenue from operations 31 5788273 51,716 55
By Other Income 32 32747 2,378 .58
{l)  Total income 58,210.20 54,095.13
{lil EXPENSES
fa} Cost of Production / Acquisition Fees 3 4361258 42,97140
{b) Changes in inventories 34 {67.03) {1,655 20)
{c)  Marketing and distiibution expenses 35 3,291 87 1,793.79
{dy Employee benefits expense 36 161258 147578
{ey  Finance costs 37 1,037.32 830959
{f} Depraciation and amortisation expense 38 THO.83 955 66
{g) Other expenses 39 2,653.98 2472 14
{IV) Total expenses 52,902,21 48,823.56
{V} Profit before tax (II-1V) 5,307.99 5,271.57
(V) Tax expense: 40
Current tax 1,400.00 1,350.00
Defarred tax (12,12} 2974
Total tax expense 1,387.88 1,379.74
(V1) Profit for the year (V-VI) 3,920.11 3,891.83
(V) Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasuremeants of the post employment benefit obligations gain{loss} {3 89) 477
Income tax relating to items that will not be reclassified to profit or loss 083 (1.20)
Other comprehensive income / {loss) for the year, net of tax {2.81) 357
{IX} Total comprehensive income for the year (VII+VIII} 3,917.20 3,885.40
{X) Basic earnings per share {In ¥) 48 3.87 3.85
Diluted earnings per share (In ¥ ) 387 383
{Face value of 2 each)
Material Accounting Policies 1t03
See accompanying notes to the financial statements 4 10 81

As per our report of even date

For Deloitte Haskins & Sells LLP
Chartered Accountants

Firm Registration No. 117366WAN-100018

wﬂ-

P3llavi Sharma
Partner

Place : Mumbai
DCate: May 30, 2024

Membership No: 113861 {((
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{Chairman}
DIN: 00005345

jay Dwivedi
(Group Chief Operating
Officer & Group Chief
Financial Officer)

Place : Mumbai
Date: May 30, 2024

Shohha Kapoor
{Managing Director)
DIN: 00005124

S
A

Tannu Sharma
{Group Head
Secretarial)




BALAJI TELEFILMS LIMITED
Standalone Statement of Cash Flows for the year ended March 31, 2024

For the year ended For the year ended
Particulars March 31, 2024 March 31, 2023
(T in Lacs) {€in Lacs}
A |CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 5,307.99 5,271.57
Adjustments for:
Depreciation and amortisation expense 760.83 955 66
Finance cost 1,037.32 809.99
Net gains on financial assets measured at fair vatue through profit and loss {4.4%) (0.23}
Advances written off - 6.97
Unwinding of discount on security deposit {43.90) {39.26)
Unwinding of discount on lean to employee (1.74) -
Loss on sale of Property, plant and eguipment - 0.04
Sundry credit balance written back {12.49} (7.37)
Employee share based payment expenses 22.80 {46.22)
Profit on Sale of Property, plant and equipment (0.43} {952.82)
Interest income (262.19) {(1,147.05)
1,495.71 {420.29}
Operating profit before working capitat changes 6,803.70 4,851.28
Adjustments for:
Decrease in trade receivables 9,758.58 428032
{Increase)Decrease in other current financial assets (714.85) 81212
{Increase)/Decrease in other current assets {879.68) 3,365.58
Decrease/(Increase) in contract assets 650.14 (263.88)
Decrease/{Increase) in other non current financial assets 569.44 {724 47)
Decrease/(Increase} in other non current assets 575.27 {94.98)
{Increase} in inventories {67.03} {1.655.20
{Decrease)/Increase in trade payables {1,479.85} 3,648.31
{Decrease) in other current financial liabilities (3.51) {1.07)
Increase/(decrease) in other current liabilities and provisicns 3.313.53 (580.90)
11,130.04 8,882.83
Cash generated from operations 17,233.74 13,734.11
Direct taxes paid (2,606.92) {2,353 81}
Net cash generated from operating activities (4) 15,326.82 11,380.30
B. |CASH FLOW FROM INVESTING ACTIVITIES
Payments for purchase of property, plant and equipment {670.58) {497 .45)
Sale of property, plant and equipment .43 1,143.00
Praceeds from sale of current investments - 123.7%
Payments for purchase of current investments {200.00) -
Investment in Fixed Deposits with Banks {44.22) (1,013.74)
Proceeds from redemption of Fixed Deposits with Banks 1,060.42 -
Loans given to related parties and employees (11,335.02) (15,841.00}
Repayment of Loan given to related parties and employees 1,101.60 911.12
Interest income received 33.65 49.55
Net cash (used in) investing activities (B} {10,053.72) {15,224.73)
C. |CASH FLOW FROM FINANCING ACTIVITIES
Loan taken from related party 2,300.00 4,684.72
Repayment of Loan taken from related party {500.00) -
(Repayments)/Borrowing taken under cash credit facility {4,828.23) 501.44
Issue of shares under ESOP 362.34 -
Payment of principal portion of lease liability {182.01) (319.39)
Interest expenses on lease liability (31.06) {31.28)
Interest and other finance charges paid during the year (287.83) {393.33}
Net cagh (used in) / generated from financing activities (C}) (3,166.79) 4,441.46
Net increase in cash and cash equivalents (A+B+C} 2,106.31 597.03
Cash and cash equivalents at the beginning of the year 1,5684.32 967.29
Cash and cash equivalents at the end of the year {Refer Note 15} 3,670.63 1,564.32
D. |Non-cash financing and investing activities
Acquisition of Right to use asset 100.60 604.58
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BALAJI TELEFILMS LIMITED
Standalone $tatement of Cash Flows for the year ended March 31, 2024

Components of cash and cash equivalents

Particulars As at March 31, 2024 As at March 31, 2023
{Z in Lacs} (¥ in Lacs}

Cash and cash equivalents above comprise of
{a) Cash on hand 23.61 2558
{b) Balances with banks-
{iy In current accounts 3,645.51 1518.16
{ii) In deposit accounts with original maturity of less than three months 1.51 20.58
Cash and cash equivalents at the end of the year 3,670.63 1,564.32
Material Accounting Policies 103
See accompanying notes to the financial statements 4 to 61
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BaALAJI TELEFILMS LIMITED

Standalone Statement of changes In Equity for the year ended March 31, 2024

£ Equity share capital {Refer Hote 21)

Particulars {¥ In Lacs}

As af April 01, 2022 2,022 61

Changes in equity share capital during the year -

As at March 31, 2023 2,022.81

Changes in equity share capital during the year 7.57

As at March 31, 2024 2.030.58

B. Other Equity (Refer Note 22)

(¥ in Lacs)
Reserves and surplus
) . Share options
General resarve Securities premium Reta!ned Capltal reserve| outstanding Total
account earnings
Particulars account
As at April 01, 2022 5,133.10 68,749.24 31,967.01 {47.08) 1,147 .68 1,06,950.05
Prafit far the year - - 3,891 83 - - 389183
Other comprehensive income for the year - - 357 . . 357
Total comprehensive income for the year - - 3,895.40 - - 3,895.40
Employse share options movement for the year {Net) {Refer note 50) - . - - (44 25) {44 25}
|Balance as at March 31, 2022 5,133.10 68,749.34 35,862.41 {47.08) 1,103.43 1,10,801.20
As at April 01, 2023 5133.10 68,749.34 35,862.41 {47.08) 110243 1,10,801.20
Profit for the yzar - - 392011 . - 39201
Other comprehensive (less) for the year - (291} - - {2.81)
Total comprehensive incomeé for the year - - 3,917.20 - - 3,917.20
Seeurities premium on account of issue of share under ESOP - 644 13 - - - 644 18
Employes share options movement for the year {Net) {Refer nate 50} - - - - {133 18} {183 18)
|Balance as at March 31, 2024 5.133.10 69,393.52 39.779.61 47.08) 920.25 1.15,179.40
Material Accounting Policies 1o 2
4 to 61

See accompanying notes to the financial statements

As per our report of even date

For Deloitte Haskins & Sells LLP
Chartered Accountants

Firm RegzstrahonﬁNo 117366WAN-100018
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BALAJI TELEFILMS LIMITED
Notes forming part of the Standalone Financial Statements for the year ended March 31, 2024

Note 1: Background

Balaji Telefilms Limited ('the Company'} was incorporated en November 10, 1994 under the Companies Act, 1956.
The Company has established itself as a leader in television content in India particularly for Hindi language content
and has also successfully ventured in the regicnal television content market and event business. The company is
also in the business of production of films. The registered office and principal place of business of the Company is
at Andheri (West), Mumbai.

Mote 2: Material accounting policies

This note provides a list of the material accounting policies adopted in the preparation of the Financial Statements.

(a) Basis of preparation

(i) The financial statements comply In all material aspects with Indian Accounting Standards {Ind AS) netified under
Section 133 of the Companies Act, 2013 (the Act) read alongwith Companies (Indian Accounting Standards) Rules,
2015 as amendsd and other relevant provisions of the Act.

All assets and liabilities have been classified as current and nan-current as per the company's normal operating
cycle and other criteria’s set out in the Schedule 11l te the Companies Act, 2013.

Based on the nature of products/services and the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents, the Company has ascerained it's operating cycle as twelve months for
the purpose of current/nen-current classification of assets and liabilities.

(i) Historical cost convention

The financia! statements have been prepared on a historical cost basis, except for the following:
(1 certain financial assets and liabilities that are measured at fair value;

(11} defined benefit plans - plan assets measured at fair value.

(Il Share based payments

(iti} Recent pronouncements

The Ministry of Corporate Affairs ("MCA”) notifies new standards or amendments to the exisiing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended March 31, 2024,
MCA has not notified any new standards or amendments to the existing standards applicable to the Company.

{b) Segment Reporting

Qperating segments are reported in a manner cansistent with the reporting providad to the chief aperating decision
maker. The chief operating decision maker of the Company consists of the managing director and chief financia!
officer who assesses the financial performance and position of the Company and makes strategic decisions.

{c) Foreign Currency Translation

(i} Functional and presentation currency

ltems included in the financial statements of the Company are measured using the currency of the primary
economic environment in which the entity operates (‘the functional currency’). These financial statements are
presented in Indian rupee {INR), which is Company's functional and presentation currency.
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BALAJI TELEFILMS LIMITED
Notes forming part of the Standalone Financial Statements for the year ended March 31, 2024

(i) Transactions and balances

Foreign currency transactions are translated inte the functional currency using exchange rates at the date of the
transaction. Foreign exchange gains and losses resulting from the settiement of such transactions and from the
translation of monetary assets and liabilities denominated in forsign currencies at year end exchange rates are
recognised in Statement of Profit and Loss. Non-monetary items carried at fair value that are denominated in
foreign currencies are translated at the rates prevailing at the date when the fair value was determined. Non-
monetary items that are measured in terms of historical cost in a foreign currency are not retranslated.

(d) Revenue Recognition

The Company derives revenue from producing television programs, internet series, sale or licensing movie rights,
delivering events to its customers and service fee for content development. The Company identifies and evaluates
each performance obligation under the contract. Revenue recognition is based on the delivery of performance
obligations and an assessment of when control is transferred to the customer. Revenue is recognized either when
the performance obligation in the contract has been performed (‘point in time' recognition) or ‘over time’ as control
of the performance obligation is transferred to the customer.

Contract asset is recognized when an entity has satisfied a performance obligation but cannot recognize a
receivable until other obligations are satisfied.

Revenue generated from the commissioned television programs and internet series produced for broadcasters is
recognized over the period of time (i.e. over the contract period).

Revenue from sale and licensing of movies - The Company evaluates if a license represents a right to access the
content (revenue recognized over time) or represents a right to use the content (revenue recognized at a point in
time). The Company has determined that most license revenues are satisfied at a peint in time considering limited
ongoing involvement in the use of the license following its transfer to the customer.

Revenue from events is recognized over the pericd of time,
Service Income for curation of Digital Content is recognized at a point in time.

The transaction price, being the amount to which the Company expects to be entitled and has rights to under the
contract is allocated to the identified performance obligations. The transaction price will also include an estimate
of any variable consideration where the Company’s performance may result in additiona! revenues based on the
achievement of agreed targets.

The Company does not expect to have any contracts where the period between the transfer of the promised goods
or services to the customer and payment by the customer exceeds one year. As a conseguence, the group does
not adjust any of the transaction prices for the time value of money.

Revenue excludes any taxes and duties collected on behalf of the government.

(e} Interest and Dividend Income Recognition:

Interest income fram a financial asset is recognised when it is probable that the economic benefits will flow to the
Company and the amount of income can be measured reliably. Interest income is accrued on a time basis, by
reference to the principal outstanding and at the effective interest rate applicable, which is the rate that exactly
discounts estimated future cash receipts through the expected life of the financial asset to that asset's carrying
amount on initial recognition.

Dividends are recognized in the Statement of Profitand Loss only when the right to receive payment is established,

it is probable that the economic benefits associated with the dividend will flow to the Company, and the amount of
the dividend can be measured reliably.

\l
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BALAJI TELEFILMS LIMITED
Notes forming part of the Standalone Financial Statements for the year ended March 31, 2024

{f) Income Taxes

The tax expenses for the period comprises of current tax and deferred income tax. Tax is recognised in Statement
of Profit and Loss, except to the extent that it relates to items recognised in the Other Comprehensive Income or
in Equity, in which case, the tax is also recognised in Other Comprehensive income or Equity.

Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the Income
Tax authorities, based on tax rates and laws that are enacted at the Balance sheet date.

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the
Financial Statements and the corresponding tax bases used in the computation of taxable profit.

Deferred tax assets are recognised to the extent it is probable that taxable profit will be available against which
the deductible temporary differences, and the carry forward of unused tax losses can be utilized.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which
the liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or
substantively enacted by the end of the reporting period.

(g) Leases

As a lessee

Leases are recognised as a right-of-use asset and a corresponding liability at the date at which the leased asset
is available for use by the Company except for short term leases and leases of low value assets. Contracts may
contain both lease and non-lease components. However, the Company has elected not to separate lease and non-
lease components and instead account for these as a single lease component.

Assets and liabilities arising from a lease are initially measured on a present value basis. Lease liabilities include
the net present value of the following lease payments:

- Fixed payments, less any lease incentives receivable

- Variable lease payments

- Amount expected to be payable by the Company under residual value guarantee

Lease payments to be made under reasonably certain extension option are also included in the measurement of
the liability. The lease payments are discounted using the lessee's incremental borrowing rate, being the rate that
lessee would have to pay to borrow the fund necessary to obtain an asset of similar value to the right-of-use asset
in a similar economic environment with similar term, security and conditions.

Lease payments are allocated between principal and finance cost. Finance cost is charged to the Statement of
profit and loss over the lease period so as to produce a constant periodical rate of interest on the remaining balance
of the liability for each period.

Right-of-use assets are measured at cost comprising the following:

- The amount of the initial measurement of lease liability

- Any lease payments made at or before the commencement date less any [ease incentives received
- Any initial direct cost and restoration costs

Right-of-use assets are generally depreciated over the shorter of the asset's useful life and the lease term on a
straight-line basis.

(%
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BALAJI TELEFILMS LIMITED
Notes forming part of the Standalone Financial Statements for the year ended March 31, 2024

Payments associated with short-term leases of equipment and all leases of low-value assets are recognised on a
straight-line basis as an expense in profit or loss. Shori-term leases are leases with a lease term of 12 months or
less.

{h) Cash and Cash Equivalents

Cash and cash equivalents includes cash on hand, fixed deposits with banks, other short-term, highly liguid
investments with original maturities of three months or less that are readily convertible to known amounts of cash
and which are subject to an insignificant risk of changes in value.

(i) Inventories
Company does not have physical inventory (i.e. goods)

Inventories as disclosed in financial statements comprise of costs of production of films or movies that are awaiting
launch / release or unamortised portion of the costs. Inventories are stated at the lower of cost and net realisable
value. Cost is determined on the basis of actual / amortised cost.

Unamortised cost of films: The cost of film is amortised in the ratio of current revenue to expected total revenue,
At the end of each accounting period, balance unamoertised cost is compared with net expected revenue. If net
expected revenue is less than unamortised cost, the same is written down to net expected revenue.

Net realisable value is the estimated selling price in the ordinary course of business less the estimated costs of
completion and costs necessary to make the sale.

{i) Trade receivables

Trade receivables are amounts due from customers for services performed in the ordinary course of business.
Trade receivables are recognised initially at the amount of consideration that is unconditional unless they contain
significant financing components, when they are recognised at the fair value. The Company holds the trade
receivables with the objective to collect the contractual cash flows and therefore measures them subsequently at
amortised cost using the effective interest rate method, less loss allowance.

(k) Financial Instruments

{i) Financial Assets

Classification:
The Company classifies its financial assets in the following measurement categories:
« those o be measured subsequently at fair value (either through other comprehensive income, or through profit

or loss), and
« those measured at amortised cost.

The classification depends on the entity’s business model for managing the financial assets and the contractual
terms of the cash flows.

For assets measured at fair value, gains and lesses will either be recorded in Statement of Profit and Loss or Other
Comprehensive Income.

Measurement:

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial asset
not at fair value through profit or loss, transaction costs that are directly attributable to the acquisition of the financial
asset. Transaction costs of financial assets carried at fair value through profit or loss are expensed in Statement
of Profit and Loss.
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BALAJI TELEFILMS LIMITED
Notes forming part of the Standalone Financial Statements for the year ended March 31, 2024

Investments in Subsidiaries and associate:

The Company accounts for its equity investments in subsidiaries and associate at cost Jess accumulated
impairment losses, if any. Where an indication of impairment exists, the carrying amount of the investment is
assessed and written down immediately to its recoverable amount. On disposal of investments in subsidiaries and
associate, the difference between net disposal procesds and the carrying amounts are recognized in the Statement
of Profit and Loss.

The Company accounts for its investments other than equity in subsidiaries and associate at fair value through
profit or loss.

Financial assets at fair value through profit or loss (FVTPL):

Investments in instruments other than covered above are classified as FVTPL, unless the Company has
irrevocably elected on initial recognition to present subsequent changes in fair value in other comprehensive
income for investments in those instruments.

Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of
principal and interest are measured at amortised cost. A gain or loss on a debt investment that is subsequently
measured at amortised cost and is not part of a hedging relationship is recognised in profit or loss when the asset
is derecognised or impaired. Interest income from these financial assets is included in finance income using the
effective interest rate method.

Assets that meet the following conditions are subsequently measured at fair value through other comprehensive
income:

o the asset is held within a business model whose objective is achieved both by collecting contractual cash flows

and selling financial assets; and
» the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

Other debt instruments are designated as at fair value through profit or loss on initial recognition.

Impairment of Financial Assets:

The Company assesses on a forward looking basis the expected credit losses asscciated with its assets carried
at amortised cost. The impairment methodology applied depends on whether there has been a significant increase
in credit risk. Note 52 details how the Company determinas whether there has been a significant increase in credit

risk.

For trade receivables only, the Company applies the simplified approach permitted by Ind AS 109 Financial
Instruments, which requires expected lifetime losses to be recognised from initial recognition of the receivables.

De-recognition of Financial Assets:

A financial asset is de-recognised only when

- The Company has fransferred the rights to receive cash flows from the financial asset or

- retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation
to pay the cash flows to one or more recipients.

Where the company has transferred an asset, it evaluates whether it has transferred substantially all risks and
rewards of ownership of the financial asset. In such cases, the financial asset is derecognised. Where the company
has not transferrad substantially all risks and rewards of ownership of the financial asset, the financiaf asset is not

de-recognised.

Where the Company has neither transferred a financial asset nor retains substantially all risks and rewards of
ownership of the financial asset, the financial asset is de-recognised if the Company has not retained control of

'
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BALAJI TELEFILMS LIMITED
Notes forming part of the Standalone Financial Statements for the year ended March 31, 2024

the financial asset. Where the Company retains control of the financial asset, the asset is continued to be
recognised to the extent of continuing involverment in the financial asset.

(ii) Financial Liabilities:

Classification as debt or equity:

Financial liabilities and equity instruments issued by the Company are classified according to the substance of the
contractual arrangements entered into and the definitions of a financial liability and an equity instrument.

Initial recognition and measurement:
Financial liabilities are recognised when the Company becomes a party to the contractual provisions of the
instrument. Financial liabilities are initially measured at the fair value.

Subsequent measurement:

Financial liabilities are subsequently measured at amortised cost using the effective interest rate method. Financial
liabilties carried at fair vaiue through profit or loss are measured at fair value with all changes in fair value
recognised in the Statement of Profit and Loss.

Derecognition:
A financial liability is derecognised when the obligation specified in the contract is discharged, cancelled or expires.

(1) Offsetting Financial Instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a
legally enforceable right to offset the recognised amounts and there is an intention o settle on a net basis or realise
the asset and settle the liability simultaneously. The legally enforceable right must not be contingent on future
events and must be enforceable in the normal course of business and in the event of default, insolvency or
bankruptcy of the Company or the counterparty.

{m) Property, Plant and Equipment

All property, plant and equipment are stated at historical cost less accumulated depreciation and accumulated
impairment losses, if any. Historical cost includes expenditure that is directly attributable to the acquisition of the
asset. Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to the Company
and the cost of the item can be measured reliably. The carrying amount of any component accounted for as a
separate asset is derecognised when replaced. All other repairs and maintenance expenses are charged to
Statement of Profit and Loss during the reporting period in which they are incurred.

Depreciation methods, estimated useful lives and residual value

Depreciation is calculated using the straight-line method to allocate the cost of the asset, net of their residuat
values, if any, over their estimated useful lives which are in accordance with the useful lives prescribed under
Schedule Il to the Companies Act, 2013 except for the following assets which are depreciated as per management
estimates of their useful life which are as under:

Studios and sets — 3 years
Leasehold improvements — on a straight line basis over the period of lease

The residual values are not mere than 5% of the original cost of the asset. The assets’ residual values and useful
lives are reviewed, and adjusted if appropriate, at the end of each reporting period. An asset's carrying amount is
written down immediately to its recoverabie amount if the asset's carrying amount is higher than its estimated
recoverable amount.

\»
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BALAJI TELEFILMS LIMITED
Notes forming part of the Standalone Financial Statements for the year ended March 31, 2024

Gains or losses arising from the retirement or disposal of a tangible asset are determined as the difference between
the net disposal proceeds and the carrying amount of the asset and recognised as income or expense in the
Statement of Profit and Loss.

(n} Impairment of assets

Non-Financial assets are tested for impairment whenever events or changes in circumstances indicate that the
carrying amount may not be recoverable. An impairment loss is recognised for the amount by which the asset's
carrying amount exceeds its recoverable amount. The recoverabie amount is the higher of an asset's fair value
less costs of disposal and value in use. For the purposes of assessing impairment, assets are grouped at the
lowest levels for which there are separately identifiable cash inflows which are largely independent of the cash
inflows from other assets or groups of assets (cash-generating units). Non-financial assets other than goodwill that
suffered impairment are reviewed for possible reversal of the impairment at the end of each reporting period.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating unit} is
increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment loss been recognised for the
asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediataly in the
Statement of profit or loss.

(o) Provisions and Contingent Liabilities

Provisions are recognised when the Company has a present legal or constructive obligation as a result of past
events, it is probable that an outflow of resources will be required to settie the obiigation and the amount can be
reliably estimated. Provisions are measured at the present value of managements best estimate of the expenditure
required {o settle the present obligation at the end of the reporting period. Provisions are not recognized for future
operating losses.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of
which will be confirmed only by the occurrence or non-eccurrence of one or more uncertain future events not wholly
within the control of the Company or a present abligation that arises from past events where it is either not probable
that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be made.

Where the likelihood of outflow of resources is remote, no provision or disclosure as specified in Ind AS -37 —
"Provision, contingent liakilities and contingent assets" is made.

(p) Employee Benefits

(i} Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12
months after the end of the period in which the employees render the related service are recognized in respect of
employee’s services up to the end of the reporting period and are measured at the amount expected to be paid
when the liabilities are settled.

(i) Post-employment obligations

The Company operates the following post-employment schemes:
(a) defined benefit plans such as gratuity;

{b) defined contribution plans such as provident fund

Defined benefit plans:
The Company has taken a Group Gratuity cum Life Assurance Policy from the Life Insurance Corporation of India

(LIC). \w
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BALAJI TELEFILMS LIMITED
Notes forming part of the Standalone Financial Statements for the year ended March 31, 2024

The liability/asset recognized in the balance sheet in respect of defined benefit gratuity plan is the present value
of the defined obligation at the end of the reporting period less the fair value of plan assets. Contributions are made
to LIC in respect of gratuity based upon actuarial valuation done at the end of every financial year using ‘Projected
Unit Credit Method'.

The present vaiue of the defined benefit obligation is determined by discounting the estimated future cash outflows
by reference to market vields at the end of the reporiing period on government bonds that have terms
approximating to the terms of the reiated obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined bensfit obligation
and the fair value of plan assets. This cost is included it employee benefit expense in the statement of profit and
loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are
recognized in the period in which they accur, directly in other comprehensive income. They are included in retained
earnings in the statement of changes in equity and in the balance sheet,

Changes in the present value of the defined benefit obligation resuiting from plan amendments or curtailments are
recognized immediately in profit or loss as past service cost.

Defined contribution plans:

Contributions to Provident Fund and Pension Fund are charged to the Statement of Profit and Loss as incurred.
Provident fund contributions are made to a government administered provident fund towards which the Company
has no further obligations beyond its monthly contributions.

(iii} Other long term employee benefits:

Liabilities recognized in respect of other long-term employee benefits are measured at present value of the
sstimated future cash outflows expected to be made by the Company in respect of services provided by employee
up te the reporting date,

{q) Share Based Payments

Shared-based compensation benefits are provided to employees via "Balaji Telefilms ESOP, 2017" {*BTL ESOP
20177) and "Balaji Telefilms ESOP, 2023" (“BTL ESOP 2023)

The fair value of options granted under the BTL ESOP 2017 and BTL ESOP 2023 scheme is recognised as an
employee benefils expense with a corresponding increase in equity. The total amount to be expensed is
determined by reference to the fair value of the options granted:

- excluding any impact of service conditions

- including the impact of any non-vesting conditions (e.g. the requirement for employees to save or holdings shares
for a specific period of time)

The total expense is recognised over the vesting period, which is the period over which all of the specified vesting
conditions are to be satisfied. At the end of each period, the entity revises its estimates of the number of options
that are expected to vest based on the service conditions. It recognises the impact of the revision to original
estimates, if any, in profit or loss, with a corresponding adjustment to equity.

{r) Earnings Per Share
(i) Basic earnings per share

Basic earnings per share is calculated by dividing:
- the profit attributable to owners of the Company

\pw
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BALAJI TELEFILMS LIMITED
Notes forming part of the Standalone Financial Statements for the year ended March 31, 2024

- by the weighted average number of equity shares outstanding during the financial year

(i) Diluted earnings per share
Diluted earnings per share adjusts the figures used In the determination of basic earnings per share to take into
account:
- the after income tax effect of interest and other financing costs associated with dilutive potential equity shares,
and
- the weighted average number of additional equity shares that would have been outstanding assuming the
conversion of all dilutive potential equity shares.

{s) Rounding of Amounts

All amounts disclosed in the financial statements and notes have been rounded off to the nearest two decimal
digits after lacs as per the requirement of Schedule ili of the Act, unless otherwise stated.

Mote 3: Critical Estimates and Judgments

The preparation of financial statements requires the use of accounting estimates which, by definition, will seidom
equal the actual results. This note provides an ovarview of the areas that involve a higher degree of judgment or
complexity, and of items which are more likely to be materially adjusted due to estimates and assumptions turning
out to be different than those originally assessed. Estimates and judgments are continually evaluated. They are
based on historical experience and other factors, Including expectations of future events that may have a financial
impact on the Company and that are believed to be reasonable under the circumstances. Detailed information
about each of these estimates and judgments is included in relevant notes together with information about the
basis of calculation for each affected line item in the financial statements.

The areas involving critical estimates or judgments are:

Estimated useful life of Tangible Assets:

The Company reviews the useful lives and carrying amount of property, plant and equipment at the end of each
reporting period. This reassessment may result in change in depreciation and amortisation expanse in future
periods.

Estimation of Current Tax Expense and Income Tax Payable / Receivable:

The calculation of Company’s tax charge necessarily involves a degree of estimation and judgement in respect of
certain items whose tax treatment cannot be finally determined until resolution has been reached with the relevant
tax authority or, as appropriate, through a formal legal process. The final resolution of some of these items may
give rise to material adjustment to taxable profits/losses.

Estimation of Defined Benefit Obligation:

The Company's obligation on account of gratuity is determined based on actuarial valuations. An actuarial
valuation involves making various assumptions that may differ from actual developments in the future. These
include the determination of the discount rate, future salary increases and mortality rates. Due to the complexities
involved in the valuation and its long-term nature, this liability is highly sensitive to changes in these assumptions.
All assumptions are reviewed at sach reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate, the
management considers the interest rates of government bonds in currencies consistent with the currencies of the
post-employment benefit obligation.

The mortality rate is based on publicly available mortality tables. Those mortality tables tend to change only at
interval in response to demegraphic changes. Future salary increases are based on expected future inflation rates.

\w
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BALAJI TELEFILMS LIMITED
Notes forming part of the Standalone Financial Statements for the year ended March 31, 2024

Estimation of Contingent Liabilities:

The company exercises judgment in measuring and recognising provisions and the exposures to contingent
liabilities which is related to pending litigation or other outstanding claims. Judgment is necessary in assessing the
likelihoed that a pending claim will succeed, or a liability will arise, and to quantify the possible range of the financial
settlement. Because of the inherent uncertainty in this evaluation process, actual liability may be different from the
originally estimated as provision or contingent liakility,

Recognition of Deferred Tax Assets:

The recognition of deferred tax assets is based upon whether it is probable that sufficient taxable profits will be
available in the future against which the reversal of temparary differences will be offset. In assessing the
realizability of deferred tax assets, the Company considers the extent to which it is probable that the deferred tax
asset will be realized. The ultimate realization of deferred tax assets is dependent upon the gensration of future
taxable profits during the periods in which those temporary differences and tax loss carry-forwards become
deductible. The Company considers the expected reversal of deferred tax liabilities, projected future taxable
income and tax pianning strategies in making this assessment,

Impairment of Trade Receivables:

Trade receivables are typically unsecured and are derived from revenue earned from customers. Credit risk has
been managed by the Company through establishing credit limits and continuously monitoring the creditworthiness
of customers fo which the Company grants credit terms in the normal course of business. On account of adopticn
of Ind AS 109, the Company uses expected credit loss model to assess the impairment loss or gain. The company
uses a provision matrix and forward-looking information and an assessment of the credit risk over the expected
life of the financial asset to compute the expected credit loss allowance for trade receivables.

Fair valuation:

Some of the Company’s assets and liability are measured at fair value for financial reporting purpose. In estimating
the fair value of an asset and lizbility Company uses markst observable data to the extent available. When Level
1 inputs are not available, the company engages third party qualified valuer to establish the appropriate techniques
and input to valuation model. Information about the valuation techniques used in determining the fair value of
various assets are disclosed in note 51.

Impairment assessment of Investments carried at cost:

The Company conducts impairment review of the investments in subsidiaries whenever events or changes in
circumstances indicate their carrying amounts may not be recoverable or tests for impairment annually,
Determining whether an asset is impaired requires an estimation of the recoverable amount, which requires the
Company to estimate the value in use which is based on future cash flows and suitable discount rate in order to

calculate the present value.

Determination of Lease Term

In determining the lease term, management considers all facts and circumstances that creates an economic
incentive to exercise an extension option, or not to exercise a termination option. Extension option (or period after
termination option) are only included in the lease term if the lease is reasonably certain to be extended (or not
tarminated).

The lease term is reassessed if an option is actually exercised (or not exercised) or the Company becomes obliged
to exercise it.

The assessment of reasonable certainty is only revised if a significant event or a significant change in
circumstances occurs, which affects this assessment, and that is within the control of the lessee.

W
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BALAJI TELEFILMS LIMITED

Notes forming part of the standalone financial statements for the year ended March 31, 2024

MNote 5: Right-of-use asset (ROU) - The entity as a Lessee
(i) Amounts recognised in balance sheet

Particulars As at As at
March 31, 2024 March 31, 2023
(% In Lacs) (¥ In Lacs)
Right-of-use asset
Premises 295.69 431.86
Total 29569 431.86
Note : The Company's long term leasing arrangements are relating to Office premises and studios.
The balance sheet shows the following amounts relating to right-of-use assets and movement during the year:
(¥ In Lacs)
Particulars Amount
Balance as on April 01, 2022 200.73
Add: Additions during the year §504.58
Less: Disposals during the year -
Less: Amortization during the year {373.45)
Balance as of March 31, 2023 431.86
Balance as on April 01, 2023 431.86
Add: Additions during the year 100.60
Less: Disposals during the year {1.35)
Less: Amortization during the year {235.42)
Balance as of March 31, 2024 295.69
Lease liabilities
The following is the break-up of current and non-current lease liabilities as at year end.
(Z in Lacs)
As at As at

Particulars

March 31, 2024

March 31, 2023

Current Lease liabilities (Refer Note 26} 21617 168.95
Nen-current lease liabilities {Refer Note 23) 65.28 200.77
Total 281.45 370.72
The following is the carrying amounts of lease liabilities and the movements during the year:

(¥ In Lacs)

Particulars Amount

Balance as on April 01, 2022 {210.58)

Add: Additions during the year (479.55)

Add: Interest for the year (31.88)

Less: Lease payments made during the year 351.37

Balance as of March 31, 2023 {370.72)

Balance as on April 01, 2023 {370.72)

Add: Additions during the year {92.75)

Add: Interest for the year {31.08)

Less: Lease paymenis made during the year 213.07

Balance as of March 31, 2024 {281.45)
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BALAJI TELEFILMS LIMITED

Notes forming part of the standalone financial statements for the year ended March 31, 2024

{(ii) Amounts recognised in the statement of profit and loss

The statement of profit or loss shows the following amounts relating to leases:

(Z in Lacs)

Particulars

For the year ended
March 31, 2024

For the year ended
March 31, 2023

Amortization charge on right-of-use assets {Refer note 38)

Premises

-Studio - 200.73

-Office premises 235.42 172.72
Total 235.42 37345

Expenses related to short term leases amounts to ¥ 2,847.82 lacs for yer ended March 31, 2024 (T 2,574.886 lacs for year ended March 31, 2023).

(Z in Lacs)

Particulars

For the year ended
March 31, 2024

For the year ended
March 31, 2023

Interest expense (included in finance cost) (Refer note 37)
Interest on lease liability
Total

31.06

31.98

31.06

31.98

The total cash outflow for leases for the year ended March 31, 2024 was € 213.07 lacs (for year ended March 31, 2023 : € 351.37 lacs).

Leases of premises generally have lease term of 2 to 5 years and these lease confracts de not include extension or early termination options.

(iii) The table below provides details regarding the contractual maturities of lease liabilities as at March 31, 2024 on an undiscounted

hasis:
(T in Lacs
Particulars As at As at
March 31, 2024 March 31, 2023
Less than one year 230.75 193.82
One to five vears 74.83 208.78
Total 305.58 402.60

\‘,l
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BALAJI TELEFILMS LIMITED
Notes forming part of the standalone financial statements for the year ended March 31, 2024

Mate 6 Mon-current investments

R As at As at
Particulars
March 31, 2024 March 31, 2023
{¥ In Lacs) {T In Lacs)
{13 Investment in fully paid-up Equity shares (unquoted) {at cost) (Refer note 42)
{i) Wholly owned subsidiaries : .
{a) 20,00,000 (Previous year 20,00,000) Equity shares of  10/- each in Balaji Motion
Pictures Limited 200.00 20000
Add : Capital contribution on account of emplayee stock option plan (Refer note
50) 414.18 279 29
514.16 479.29
(ty B7.66,45,293 (Previous year 67 ,66,45,893) Equity shares of Z10/- each in Alt
Digital Media Entertainment Limited * (Refer note 57) 79,080.00 79,080.00
Add : Capital contribution on account of employee stock option plan {Refer note
50) 477 47 528 50
79557 47 79,608.50
{¢) 44,60,000 (Previous year 44,60,000) Equity Shares of 10/~ each in Marinating
Films Private Limited 1,023 99 1.023 99
{ii) Subsidiaries :
{a) 12,75,000 {Previous year 12,75,000) Equity Shares of ¥10/- each in Chhayabani
Balaji Entertainrment Private Limited 24070 24070
Less ; Impairmeant of investments (240.70) (240.70}
{b) 1,22,223 (Previous year 1,22,223) Equity Shares of 210/- gach in Ding Infinity
Private Limited 50000 50000
{2) Investment in compulsory convertible debentures of subsidiary {unquoted) {at cost}
{a) 32,50,000 (Previous year 32,50,000) compulsory convertible debentures of T10/-
each in Marinating Films Private Limited 325 00 325 00
(3) Investmentin Associate (unguoted) {at cost)
{iy IPB Capital Advisors LLP (Refer note 48 0.50 050
Aggregate carrying value of unquoted investments ez 02112 §1,037.28
Aggregate amount of impairment in the value of investments 240,70 24070

* During the previous year, loan given to Alt Digital Media Entertainment Limited aggregating to ¥ 17,075 lacs has been converted info 7,45,95 893

equity shares of 10 each at ¥ 22.89 per share (including premium of £12.89 per share).
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BALAJI TELEFILMS LIMITED

Notes forming part of the standalone financial statements for the year ended March 31, 2024

Mote 7 Non-Current Loans

As at As at
Particulars March 31, 2024 March 31, 2023
{T In Lacs) {¥In Lacs)
Measured at amortised cost
Unsecured, Considered good
Loan to related parties: {Refer Note 44}
- Subsidiary* 10,297 20
- Key managerial personnel
(Rgfer Not 17) P 79.01 1250
Loans to professional staff / employae 8423 "
Total] 10,460.44 12,50

* Loan o Subsidiary is repayable on demand and includes accrued interest of T 125,15 lacs

Details of loans and advances in the nature of loans granted to key managerial personnel and related parties (as defined under Companies Act, 2013):

o
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Particulars As at March 31, 2024 As at March 31, 2023
Amount Outstanding | % to the total loan | Amount Outstanding | % to the total loan
{Current & Non {Current & Non
Current) Current)
{¥ in Lacs) (¥ in Lacs)
a) With specific terms and period of repayment
-Key Managerial Personnel 1298.01 1.15% 50.00 5.12%
b} amaounts repayable en demand
-Bubsidiary Companies 11.,122.49 98.85% 927.07 94 88%
Mote § Other non-current financial assets
As at As at
Particulars March 31, 2024 March 31, 2023
{TIn Lacs) {Z In Lacs}
Unsecured, Considered good
Secuwrity deposits (Refar Note 18) 15G.82 747 .06
Total 150.82 747.06




BALAJI TELEFILMS LIMITED

Notes forming part of the standalone financial statements for the year ended March 31, 2024

Note 9 Deferred tax asset {net)

As at As at
Particulars March 31, 2024 March 31, 2023
{¥ In Lacs) {¥ In Lacs)
Deferred tax assets
Depreciation on Property, plant and equipment B63.70 707.38
Security Deposit 11.58 2173
Others 69.74 13.29
74532 742 90
Deferred tax liabilities
Fair value of investments (1.13} -
ROU & Lease Liabilities {Net) {3.58) {15.38)
(4.71) {15.38)
Deferred tax assets (net) 740.61 727.52
(i) Movement in deferred tax balances (¥1n Lacs)
For year ended March 31, 2024
Opening Chargedf Charged/ Clasing
Particulars Balance |(Credited) to [(Credited) to| Balance
= = profit ar loss j0,9]
Tax effect of items constituting deferred tax liabilities
Fair value of investments - 113 - 113
ROU & Lease Liabilities (Net) 15.38 (11.80) - 3.58
15,38 {10.67} - 4.71
Tax effect of items constituting deferred tax assels
Depreciation on Property, plant and equipment 707.58 44,18 66370
Security Deposit/ Loan 21.73 9.85 - 11.88
Others 13.28 (55.48) {0.98) 58.74
742,830 {1.45) {0.98} 74532
Deferred tax assets {net) 727.52 (12.12){ {0.98) 74061
(% in Lacs)
For year ended March 31, 2023
Opening Charged! Charged! |Closing
Particulars Balance [Credited) to |(Credited} to|Balance
profit ar loss ocCl
Tax effect of items constituting deferred tax liabilities
Fair value of investments 3.18 {3.18) -
ROU & Lease Liabilities (Net) {2.48) 17.86 - 15.38
Q.70 14.68 - 1538
Tax effect of items constituting deferred tax assets
Depreciation on Property, plant and eguipment 748.74 40.86 707.88
Deferrad sales consideration 0.11 .11 - -
Security Daposit - {21.73) - 2173
Others 10.31 {4.18) 1.20 13.29
759.16 15.08 1.20 742.90
Deferred tax assets (net} 758.46 29.74 1.20 727.52
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BALAJI TELEFILMS LIMITED

Notes forming part of the standalone financial statements for the year ended March 31, 2024

Note 10 Income tax assets {Net)

As at As at
Particuiars March 31, 2024 March 31, 2023
(T In Lacs) (¥ In Lacs)
Advance Tax [Provision netted off of €5,261.11 Lacs (Previous year ¥4,516.11
Lacs}] 3,212.72 1,987.41
Total 3,212.72 1,987.41
Note 11 Other non-current assets
As at As at
Particulars March 31, 2024 March 31, 2023
(T In Lacs) (T In Lacs)
Advance to vendors (considered good — unsecured) (Refer Note 49) 4,366.54 4,964.54
Prepaid expense 22.73) -
Total 4,389.27 4,964.54
Note 12 Inventories
As at As at
Particulars March 31, 2024 March 31, 2023
(¥ In Lacs) (¥ In Lacs)
At Cost or Net realisable value, whichever is lower
Wark in process
- Films 15,994 .17 15,927.14
Total 15,994.17 15,927.14
Note 13 Current investments
As at As at
Particulars March 31, 2024 March 31, 2023
(¥ In Lacs) (Z In Lacs)
Investment in Mutual Fund
HDFC Liquid Fund (Regular-Growth) 4352.685 units @ 10 Face Value 204.49 -
(Previous year - Nil)
{measured at fair value through profit or loss)
Aggregate amount of unquoted investments 204.49 -
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BALAJI TELEFILMS LIMITED

Notes forming part of the standalone financial statements for the year ended March 31, 2024

Note 15 Cash and cash equivalents

As at As at
Particulars March 31, 2024 March 31, 2023
(¥ In Lacs) (¥ In Lacs)
(a) Cash on hana 23.61 25.58
(b) Balances with banks-
(i} In current accounts 3,845.51 1,518.16
(i} In deposit accounts with original maturity of less than three
months 1.51 20.58
Total 3,670.63 1,564.32
Note 16 Other balances with banks
As at As at
Particulars March 31, 2024 March 31, 2023
{(Z In Lacs) (% In Lacs)
Fixed Deposits with Banks* (Refer Note 25) 45.47 1,013.74
Unpaid dividend accounts 4.95 8.458
Total 50.42 1,022.20

* Amount of Fixed Deposits includes accrued interest of ¥1.38 Lacs (Previous year: 22.74 Lacs)

b
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BALAJI TELEFILMS LIMITED

Notes forming part of the standalone financial statements for the year ended March 31, 2024

Note 17 Current Loans

As at As at
Particulars March 31, 2024 | March 31, 2023
(¥ In Lacs) (¥ In Lacs)
Measured at amortised cost
Unsecured, considered good
Loan to related parties:
- Subsidiaries (Refer Note 44)* 832.29 927.07
- Key managerial personnel (Refer Note 7 and Note 44) 50.00 37.50
Loans to professional staff / employee 45 60 -
Total 927.89 964.57

* Loan to Subsidiaries are repayable on demand and includes accrued interest of ¥ 97.64 Lacs (Previous year: ¥ 19.68 Lacs)

Note 18 Current financial assets

Particulars As at As at
2 March 31, 2024 | March 31, 2023
{¥ In Lacs) {¥ In Lacs)
Unsecured, Considered good
Security deposits * 718.36 -
Total 718.36 -

*Current Security Deposits (undiscounted) are given to three directors of the company amounting to ¥ 765.00 Lacs (Previous year ¥

715.00 Lacs

Note 19 Contract assets

Particular As at As at
artieutars March 31, 2024 | March 31, 2023
(% In Lacs}) (% In Lacs)
Contract assets relating to commissioned television programs # 489.00 549.14
Total 489.00 549.14
#The above contract assets as at balance sheet date are not due.
Note 20 Other Current assets
Particul As at As at
teutars March 31, 2024 | March 31, 2023
(¥ In Lacs) {% In Lacs)
(Unsecured considered good, unless otherwise stated)
(a) Prepaid expenses 72.61 71.94
(b) Balances with government authorities 196.20 312.96
(c) Advances to vendars 2,174.01 1,188.20
(d} Other Receivables 28.07 18.11
Total 2,470.89 1,591.21
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BALAJ! TELEFILMS LIMITED

Notes forming part of the standalone financial statements for the year ended March 31, 2024

Note 21 Equity share capital

As at As at
Particulars March 31, 2024 March 31, 2023
{¥ In Lacs) {¥ In Lacs)
(a) Authorised
150,000,000 (Previous Year 150,000,000}
Equity shares of ¥ 2/- each 3,000.00 3,000.00
30,000,000 {Previous year 30,000,000}
Preference shares of ¥ 2/- each 800,00 &00.00
3,600.00 3,600.00
{b) Issued, Subscribed and fully paid-up
101,528,968 {Previous Year 101,130,443) Equity
shares of ¥ 2/- each 2,030.58 2,022 61
Total 2,030.58 2,022.61
Notes :
(i) Details of Equity shares held by each shareholder holding more than 5% shares:
As at March 31, 2024 As at March 31, 2023
Name of shareholder Number of shares % of Holding Number of shares % of Holding
Reliance Industries Ltd. 2,52,00,000 24.82 2,52,00,000 24.92
Ektaa R. Kapoor 1,84,33,254 18.16 1,84,33,254 18.23
Shobha Kapoor 1,10,08,850 10.84 1,10,08,850 10,89
{ii} Details of Equity shares hald by promoters:
As at March 31, 2024
Name of the promoter Number of shares | % of total number of| % .Of Change
shares during the vear
Ektaa R. Kapoor 1,84,33,254 18.16 -0.41%
Shobha Kapoor 1,10,08,850 10.84 -0.43%
Jeetendra Kapoor 32,60,522 3.21 ~0.27%
Tusshar Kapoor 20,30,250 2.00 -0.51%
Total 3,47,32,876 34.21 =
As at March 31, 2023
Name of the promoter Number of shares | % of total number of | % _of Change
shares during the year
Ektaa R. Kapoor 1,64,33,254 18.23 -
Shobha Kapoor 1,10,08,850 10.89 -
Jeetendra Kapoor 32,60,522 3.22 -
Tusshar Kapoor 20,30,250 2.01 -
Total 3,47,32,876 34.35 -
{iii) The reconciliation of the number of shares outstanding is set out below:
Particulars As at March 31, 2024 As at March 31, 2023
No. of shares TinLacs No. of shares Tin Lacs
Equity shares outstanding at the beginning of the year 10,11,30,443 2,022.61 10,11,30,443 2,022.61
Add. Issue of Equity Shares during the year - -
[Refer Note (vi}] 3,98525 7.97
Equity shares outstanding at the end of the year 10,15,28,968 2,030.58 10,11,30,443 2,022.61

{iv)Terms and rights attached to equity shares

The Company has only one class of equity shares having a par value of ¥ 2 per share. Each shareholder is eligible for one vote per share held.
The dividend proposed by the Board of Directors is subject to the approval of the shareholders in ensuing Annual General Meeting except in
case of interim dividend. In the event of liquidation of the Company, the shareholders will be eligible to receive the remaining assets of the
Company, after distribution of all preferential amounts, in proportion to their shareholding.

(v) During the five years immediately preceding March 31, 2024, no shares were bought back and no shares were issued for consideration cther

than cash nor as bonus shares.

{vi) Shares reserved for Issue under options

Information relating to Balaji Telefilms Employee Stock Option Scheme, including details of option issued, exercised and lapsed during the
financial year and options outstanding at the end of the reporting period, is set outin Note 50.

146




BALAJI TELEFILMS LIMITED

Notes forming part of the standalone financial statements for the year ended March 31, 2024

Nate 22 Other equity - Reserves & Surplus

As at Asat
Particulars March 31. 2024 March 31, 2023
(% In Lacs) {¥ In Lacs})
{a) General reserve 5,133.10 5,133.10
{(p) Securities premium account [Note (i)] §9,393.52 68,749.34
{c) Retained earnings [Note (ii}} 38,779.61 35.862.41
{d) Capital Reserve (47.08) (47.08)
{(2) Share options outstanding reserve [Note (iil)] 82025 1,103.43
Total 1,15,179.40 1,10,801.20
Note (i) Securities premium account
As at As at
Particulars March 31, 2024 March 31, 2023
(¥ In Lacs) (T In Lacs)
Balance at the beginning of the year 68,749.34 68,749.34
Add: On issug of equity shares on exsrcise of stock options 644.18 -
Balance at the end of the year £9,393.52 68,749.34
Note (ii) Retained earnings
As at As at
Particulars March 31, 2024 March 31, 2023
{¥ In Lacs}) (¥ In Lacs)
Balance at the beginning of the year 35,862.41 31,967.01
Profit for the year 3,020.11 3,681.83
ltems of other comprehensive income recognised directly in retained
earnings {2.813 3.57
Balance at the end of the year 39,779.61 35,862.41
Note (iii) Share options outstanding reserve
As at As at
Particulars March 31, 2024 March 31, 2023
{€ In Lacs) ~_(%In Lacs)
Balance at the beginning of the year 1,103.43 1,147.68
Employae share options movement for the year (Net) (Refer note 50) {183.18) {44.25)
Balance at the end of the year 920,25 1,103.43

Nature and purpose of reserves :

A. General Reserve : General reserve is created out of transfer from retained earnings and is a free reserve.
B. Securities Premium Account : Securities Premium is created to record the premium on issue of shares. The reserve can be utilised in

accordance with the provisions of the Companies Act, 2013.

C. Capital Reserve :Capital Reserve, being consideration over net assets taken over, recognised as per the scheme of arrangement sanctioned

by National Company Law Tribunal in earlier years.

D. Share options outstanding reserve : The share options outstanding reserve account is used to recognise the grant date fair value of option
issued to employees under Schemes - Bala]i Telefilms ESOP, 2017 and Balaji Telefilms ESOP, 2023.

v
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Note 23 Non-current Lease fiabilities

Particulars As at As at
March 21, 2024 March 31, 2023
(T In Lacs) {¥ In Lacs)
Leasa liabilities (Refer Wote 5) 65528 20077
Total 65.28 200,77
MNate 24 Non-current Provisions
Partlculars As at As at
March 31, 2024 March 31, 2023
(¥ In Lacs] 1% In Lacs)
Prowision for Gratuity and Leave encashmenl
{Refar Note 45(b) and Nole 45())
Gratuity 40 93 237
Leave encashment A 81 -
Total 48.54 237
Note 25 Current borrowlngs
Particulars As at As at
March 31, 2024 ‘March 34, 2023
{¥In Lacs] (T In Lacs)
Loans repavable on demand
Secured
Fram Banks
Cash Credit Faciilies (Refer nole (i} beiow) 173 .00 5,032 64
(Includes accrued interest)
Loan from Related Parties (Refer Note (i) beiow and Note 44)
(Includes accrued interest) 7468 89 501723
Total 7.641.89 10,049,87

Note: -

{iy Sash Credit Facilities from Axis Bank repayable on demand at Interest rate of 6 6% Repo + 3% = Prasenlly st 9 5% p a
In current year, Cash credil is primarily secured against current assets of the Company both Present and Futurs, and Collateral chargs by way of mortgage of Comparny's
Premises at Kilfira. Andheri [Yest), Mumbsi - 400053 (In previous year Cash credit was Primarily Secured against current assets of the Company both Present and Futurs,

and Collateral charge by way of marigage of Company's Fremises at Kilifire, Andheri (West), Mumbai - 400053 and Fixed Deposits of 31,011 Lacs wilh Axis Bank}

{il) Loar from Related parlies is secured against Met receivable of 3 Film (In previous year Theatical distribution rights of a Film)

Met debt reconciliation

This section sets oul an analysis of net debt and the movements in net debit for the year ended March 31, 2024

\F.D
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Farticulars As at As at
March 341, 2024 March 21, 2023
% in Lacs Tin Lacs
Cash and cash equivalents 3,670 83 1.664 32
Current lnvestment 204 49 -
Berrowings (7, B41 88) {10,049 87)
Lease Liabililiss (281 45) {37072)
[Met debt {4,048.22) (8,856.27)
(¥ in Lacs)
Other Aszets LIaD!IIlIeS frum
financing activities
Particulars Cazh and cash Current Borrowings Lease Total
equlvalents Investment Liabilities
Net debt as at March 31, 2022 967.29 123.56 14,517.17) (210.56) {3,636.88)
Cash flows (net} 597 03 (123 56} (5,188 18) 3839 {4,383 30)
Additions ta lease liabilties - - - {474 55} (479 55)
|nterest expense . (761 23) 31 98 (729 258)
|nterest paid 414 B9 (31 88) ae2 ™
Qther non eash movement
- Fair value adjustments - - - -
Net debt as at March 34, 2023 1,564,32 - (10,043.87) {370.72) {8,855.27)
Cash flows {net) 2,106 34 20000 3,028 23 182 02 5,516 55
Additiors o [ease liabilities - - (92 75} (92 75)
Lease Modficalion/Concession received during the year = = . . .
Interast expense - {908 08) 308 (877 02)
Interest pald - 287 53 {31 08) 256 77
Other non cash movernenl
- Fair value adjustments - 449 - - 449
Met debt as at March 31, 2024 3.670.63 3-04,49 i7.641.89) 1281.451 [4,048.22}
Mote 26 Current Lease liahilities
Fartlculars As at As at
March 31. 2024 March 31, 2023
{¥ In Lacs] {¥In Lacs)
Lesse lisbilities (Refer MNote 5 21817 1686 98
‘Tatal 216.17 162,85
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Note 27 Trade payables

Particulars As at As at
March 21, 2024 March 31, 2023
i¥In Lacsh i¥FIn Lacs!
Total cutsianding dues of micro enterprizes and small entarprises
153 44 218 68
Tatal outstanding dues of creditors other than micro enterprises and
small enterprises TOF7 89 9301 82
Total 2.131.33 9.520.40
Ageing as on March 31, 2024 (2in Lacs)
Particulars CGutstanding for followlna periods from the due date of payment
Unbilled Not Due Less than 1 1-2 years 2.3 years More than 3 Tetal
vear vears
Undisputed trade pavables
Micro enlerprises and small enterprises - - 121.00 16878 |35 j£hea 15344
Others 4,320 B8 3,326 90 17468 76 B4 a6 7977 83
Disputed trade payables
Micro enterprises and small enterprises - -
Qthers - - - - - -
Total| 4.320.86 - 3.447.90 191.46 §2.1% 48.92 #,131.33
Ageing as on March 31, 2023 (¥in Lacs)
Particulars Qutstanding for following periods from the due date of payment
Unbilled Not Due Less than 1 1-2 years 2-3 years More than 3 Total
year VEArS
Undisputed trade payab|cs
Micro enterprises and small enterprses - - 202 32 G35 Fit=i:} 173 218 58
CHhers 3376 - 571186 13417 1073 G835 9,301 82
Dlsputed trade payables
Micro enterprises and small enterprses - - - - -
Others - . - = . - =
Total 3,376.71 - 5,914.78 140.52 18.21 7008 9.520.40

Digclosure required under Section 22 of MSMED Act, 2006 under the Chapter on Delayed Payments to Micro, Small and

Mediurn Enterprises which are also required as per Ind AS Schedule 11

Partlculars As at As at

March 31, 2024 March 31, 2023

{2 In Lacs) (¥ In Lacs)

Principal amount due to suppliers registered under lhe MSMED Act
and remaining unpaid a5 gt year and A5 20 186 16
Interest dus to suppliers registered under the MIMED Act and
rermnaining uneaid as at year end 563 677
Frincipal amounts paid to suppliers registerad under the MSMED Act,
bevond the appainted dav during Lhe vear BHT 32 37010
Interest paid, under Section 16 of MSMED Act, to suppliers registenad
under the M3MED Act, beyond the appointed day during the year
Interest paid. other than under Section 18 of MSMED Act, to suppliers
registerad under the M3MED Act, beyord the appainted day during
the year
Amount of interest due and payable for the period of delay in making|
paymanl {which have been paid but beyond the appeinted day during
lhe year) but wilhout adding the interest specified under the MSMED
Act 3118 10.01
Interest accrued and remaining unpaid at the
|end of the accounting vear 67 24 32 42
Amount of further imerest remaning due and payable even in the
succeading years, unlil such date when the interest dues above are
actually paid to the small enterprise, for the purpose of disallowance of
0 deductible expenditure under section 23 of the MSMED Act = .

Tha ghave infermation has been determined to lhe exlent such parties could be identilied on the basis of the information
available with the Management regarding tha status of supplizrs under lhe MSME Act
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Mote 28 Other current financial liabilities

Particulars As at As at
March 31, 2034 March 34, 2023
I¥ In Lacsi (¥ In Lacs]
Unpaid dividends [Refer Note balow) 495 B 4G
Total| 4.95 8.46

Note

A5 al March 31, 2024, there are no amounts due to be Lransferred Lo Investor Education and Prolection Fund as required

under Section 125 of the Comparias Act, 2013

Mote 29 Other current liabilities

Partlculars As at A= at
March 31, 2024 March 31, 2023
1% In Lacs) 1¥In Lacs)
Contract Liabilifes! Advances from customars {Refer below table) 571023 2,566 08
Statutary liabilitizs 67243 533 30
Employee benefit payatles * 122 42 12366
Total 6.505.08 3,223.85
* Includes unbilled cross charge payable to relaled party of € 1867 Lacs (Pravious year Nil)
Particulara A= at Bs at
March 34, 2024 March 21, 2023
{¥ In Lacs) #In Lacs)
sdvance received towards commissioned television programs and
|nternet programs 21.34 11.74
Advanes received lowards Movies related contracts 5,683.8% 2,5355.15
Total Contract Liabilities! advances from customers 5,710.23 2,566,839

13 Income recognized in relation to contract labilities

Income recognised that was included in contract Ilability kalance

For the year ended
March 31, 2024

For the year ended
March 31, 2023

at the beglnning of the year

{¥ In Lacs} (T In Lacs)
Commissionad tglevision pregrams and intemet programs 11.74 =
Movie related contracts 1,706.64 1,969.87
Tatal 1,718.38 1,965.87
Note 30 Current Provisions
Fartlculars A= at As at
March 31, 2024 March 31, 2023
(¥In Lacs} (¥ In Lacs)
Provisian for Gratulty and Leave encashment
{Rafer Naote 45(b) and Note 45(ch
Gratuity 3214 54 22
Leave encashment 173 -
Total 40.87 54,22
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Note 31 Revenue from operations

For the year ¢nded

For the year ended

Particulars Warch 31, 2024 March 31, 2023
(¥in Lacs} (Z In Lacs)
{a) Revenue from cantracts with customers
Commissioned television programs 35,634.90 3421478
Internet programs 540.99 4.68
Sale and licensing of movies 21,129.73 17,297.59
Sale of music and concept rights 654.53 87.75
Event Management 254 65 -
Sponsored sales - 17.74
{b} Other Operating revenue
Facilities / equipment hire Income 1.80 10,15
Service Income for curation of digital content 56.10 83.86
Total 57,882.73 51,716.55

Unsatisfied long-term licensing contracts:

The following table shows allocation of Transaction price for the unsatisfied performance obligations resulting from Tong-term

licensing contracts.

contracts that are fully unsatisfied as at reporting date

As at As at
Particulars March 31, 2024 March 31, 2023
{¥ In Lacs) (FIn Lacs)
[Aggregale amounl 01 1Ne Uansaclion price alocaled 10 10ng-1enm ncensing
14,063.00 15,784.00

Management expects that transaction price allocated to the unsatisfied contracts as on March 31, 2024 ¥ 12,018 lacs will be
recognised as revenue during the next reporting period and balance ¥ 2,045 lacs in subsequent periods. The amount disclosed
above does not inctude variable consideration which is constrained. All other contracts are for periods of one year or less

The Revenue recognised is equivalent to the contract price and there is no element of discount, rebates, incentivas, etc. which are

adjusted to revenue.

Note 31.1 : Disaggregation of revenue

The Company derives revenue from transfer of goods and services over time and at a point in time as given below:

Far the year ended

For the year ended

Particulars March 31, 2024 March 31, 2023
{¥ In Lacs) {¥ In Lacs)
Timing of recognition
Over time

Commissioned television programs 35,834.90 34,214,758
Internet programs 54{).99 4.68
Total 36,375.89 34,219.46

Point in time
Sale and licensing of movies 21.128.73 17,297 .58
Sale of music and concept rights 64.53 87.75
Event Management 254.68 -
Sponsored sales - 17.74
Facilities f equipment hire Income 1.80 10.15
Service \ncome for curation of digital content 56.10 33.86
Total 21,506.84 17,497.09
Grand Total 57,882.73 51,716.55

Note 32 Other Income

For the year ended

For the year ended

Particulars March 31, 2024 March 31, 2023
{¥ [n Lacs} (T In Lacs)
{(a) Interest incame

On fixed deposits with banks 32.60 4.05
On Income-tax refund 16.38 15.02
On loans given to subsidiaries 207 11 1.123.54

On loans given ta employee 8.08 -
{b) Unwinding of discount on security deposit 43.90 39.26
(c} Interest income on deferred considerations = 0.44
{d) Met gains on financial assets measured at fair value through profit and loss 4.49 0.23
(e} Insurance claim received L - 43.84
(f} Sundry credit balance written back P 12.49 7.37
{g) Frofit an sale of Property, plant and equipment ; 0.43 952.82
{h} Miscellangous Income - 188.01
Total 327.47 2,378.58
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Note 33 Cost of Production / Acquisition Fees

For the year ended

For the year ended

Particulars March 31, 2024 March 31, 2023
(¥ In Lacs) (¥ In Lacs)
[Production expenses (including purchase of costumes and dresses) 202922 2,745.26
Artists, directors, technicians and professional Fees 17,275.79 18,615.62
Location hire charges 2,926.66 2,439.50
Shooting and location expenses 4,762.30 4,849.44
Food and refreshment charges 414.99 365.51
Sets & studio maintenance charges 708.51 749.71
Uplinking charges 555 10.29
Insurance expense 17.14 86.08
Line production cost (Including co-production cost) 12,285.99 10,033.09
Set properties and equipment hire charges 2,480.86 2,270.47
Sound expense 14173 137.44
Other production expenses 552.84 668.09
Total 43,612.58 42,971.40
Nete 34 Changes in Inventories :
For the year ended For the year ended
Particulars March 31, 2024 March 31, 2023
(¥ In Lacs) (T In Lacs)
Opening balance
Films 15,927 14 14,271.94
Closing balance
Films 15,994.17 15,827.14
Total changes in inventories (67.03) {1,655.20)
Note 35 Marketing and distribution expenses
For the year ended For the year ended
Particulars March 31, 2024 March 31, 2023
(T In Lacs) (T In Lacs)
Marketing expenses 1,881.04 1,266.38
Distribution expenses 1,310.83 527 .41
Total 3,291.97 1,793.79
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Note 36 Employee benefits expense

For the year ended

For the year ended

Particulars March 31, 2024 March 31, 2023
(¥ In Lacs) {¥ In Lacs)

Salaries and wages* 1,491.51 1,436.01
Contributions to provident and other funds™*
{Refer Note 45(a) and 45(b)) 82.45 76.93
Staff welfare expenses 15.82 9.08
Employee share based payment expenses
{Refer Note 50) 22.80 (46.22)

Total|. 1,612.58 1,475.78

*net of amount cross charged to subsidiary (Refer note 44) and includes Leave encashment (Refer note 45(c))

**Includes Gratuity expenses T 22,51 Lacs (Previous year ¥ 20.81 Lacs)

Note 37 Finance costs

For the year ended

For the year ended

Particulars March 31, 2024 March 31, 2023
{Z In Lacs) {Z In Lacs)
Interest on lease liabilities 31.08 31.88
Interest on borrowings from:
Bank 234.00 408.75
Related parties (Refer Note 44) 724.06 352.48
interest on others 34.81 16.78
Finance charges 13.39 E
Total 1,037.32 ~ 809.29
Note 38 Depreciation and amortisation expense
For the year ended For the year ended
Particulars March 31, 2024 March 31, 2023
(¥ In Lacs) {¥ In Lacs)
Depreciation of property, plant and equipment
{Refer Note 4} 5256.41 582.21
Amortisation of Right-of-use asset
{Refer Note 5) 235.42 37345
Total 760.83 Y55.66
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Note 39 Other expenses

For the year ended

For the year ended

Particulars March 31, 2024 March 31, 2023
{¥ In Lacs) (¥ In Lacs)

Electricity expenses 49.15 58.09
Repairs and maintenance - Others 166.43 169.52
Insurance 110.95 80.27
Rates and taxes 534.03 165.09
Communication expenses 20.19 42.36G
Legal and professional charges* (Refer Note 39.1} 1,193.56 1,397.29
Directors Commission 58.17 49.05
Security and housekeeping expenses 81.57 84.50
Business promotion expenses 94.59 9425
Travelling and conveyance expenses 144.46 78.89
Donations and contributions 26.76 8.54
Expenditure on corporate social responsibility (Refer Note 54) 67.09 99,81
Advances written off - 6.87
Software expenses - 0.48
Directors sitting fees 17.75 50.25
Loss on sale of Property, plant & equipment - 0.04
Miscellaneous expenses §9.26 85.73

Total 2,653.96 247214

* Includes amount cross charged by subsidiary

Note 39.1 Details of auditors remunerafion (Included in legal and professtonal charges)

For the year ended

For the year ended

Particulars March 31, 2024 March 31, 2023
{Z In Lacs) (¥ In Lacs)
As Auditors :
Audit fee 38.50 38.50
In respect of other audit services :
Other services (certification} 2.50 2.50
Total 41.00 41.00
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Note 40 Tax expense

For the year ended For the year ended
Particulars Mar 31, 2024 March 31, 2023
{¥ In Lacs) {¥ In Lacs)
Current tax
Current tax on profits for the year 1,400.00 1,350.00
1,400.00 1,350.00
Deferred tax
{(increase)/Decrease in deferred tax assets {1.45) 15.08
{Decrease)/Increase in deferred tax liabilities {10.67) 14.68
Total deferred tax expense {12.12) 28.74
Total 1,387.88 1,379.74

Income Tax Expense for the year can be reconciled to the accounting profit as follows:

For the year ended

For the year ended

icul
Particulars Mar 31, 2024 March 31, 2023
{¥ In Lacs} {¥ In Lacs})

Profit before tax 5,307.99 5,271.57
lncome Tax calculated at 25.17% {Previous year: 25.17%) 1,336.02 1,326.85
Tax effect of amounts that are not deductible in determining taxable prefit 23.62 27.27
Others 28.24 25.62
Total 1,387.88 1,379.74

1,387.88 1,379.74

Income Tax expense recognised in Statement of Profit and Loss
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(

{2}

42

43

Contingent Rabilities (to the extent not provided for)

Particulars As at As at
March 31, 2024 March 31, 2023
{#1In Lacs) (T In Lacs)
In respect of Service Tax Matters (Also Rafer note 1 below} 2,543.00 2.843.00
In respect of Income Tax Matters [Also Refer note 2 below)
- TDE Matters 218.08 249 51
In respect of claim against the company not acknowtzdged as debt 200 01 200.01

In an earlier year, lhe Company has received a Show Cause Notice (SCN) from the Service Tax Depariment for the pericd April 2008 to March 2010, amounting to 2,943
Lacs, related to exports made to one of its customers. In a similar case invelving the Company for the earlier period of April 2006 to March 2008, the Service Tax Department
adjudicated in the Company's favor and dropped the demand of ¥ 6,348 Lacs. The Department filed an appeal against this decision with the Cusloms, Excise & Service Tax
Appellate Tribupal {CESTAT), which was dismissed by the Hon'ble CESTAT in their order dated March 9, 2016, Subsequently, the Department filsd an appeal against this
order with the High Court on October 19, 2046, which is currently pending adjudication

In the Assessment Years 2010-11 and 2011-12, the Income Tax Department raised a demand on the grounds that the Company had short-deducted TDS on Telecasting fees
amounting te ¥ 218.08 Lacs, The Company contested this assessment order, and the Mon'ble Mumbai Income Tax Appellate Tribunal {ITAT) dismissed the order. The Income
Tax Department subsequently filed an appeal against the ITAT's arder in the Hon'ble High Court of Judicature at Bombay in February 2016, and the hearing is yet to take
place as the appeal is still in the pre-admission stage

With respect to Income Tax matters, a search was conducted on the Company's premises on 30 April 2013, Following this search, block assessments under section 1534 of
the Income-tax Act, 1961 (Act) were conducted for the Assessmient Years 2007-08 to 2012-13, The Company did not appeal against the additions made in the azzessment
arders for these years. However, penalties ware levied for these asssssment years, which the Company challenged before the Income-tax Appellate Tribunal-Mumbai (ITAT}
The Company accounied for the penalty amount as an exceptional item in the financial slatementis for the year ended March 31, 2018

Subsequently, the ITAT deleted the penalties levied, and the Income Tax Department refunded the penalties ameunting to 1,044 .44 | acs along with interest of €138 33 Lacs
under the Act to the Company. This was disclosed as an exceptional itern in the financial stalements for the year ended March 31, 2021

Following this, the Income Tax Department preferred an appeal before the Hon'ble High Court (HC) Bombay challenging the deletion of the penalties by the ITAT. This appeal
is still in the pre-admission stage

The Company has investments in subsidiaries namely Balaji Motion Pictures Limited (BMPL), ALT Digital Media Entertainment Limited (ALT), Marinating Films Private Limited
{MFPL} and Ding Infinity Private Limited (DING) aggregating to € 82 D20.62 lacs (Previous year ¥ 81,936 78 lacs)

Further, the Company has receivables on account of loans (including accrued interest) of # 832 29 lacs from BMPL (Previous year 2 617.98 lacs) and T 10,297 20 lacs from
ALT {Pravious year ¥ 308.08 lacs). As per the latest audited balance sheet of BMPL for the year ended March 31, 2024, the accumulated losses have fully eroded the net-
warth of the Company and as per the lalest audited balance sheet of ALT and MFPL the nst worth is partially eroded as al March 31, 2024 DING has been incurring
continueus losses since aquisition, However, basis the management evaluation there is no requirement of impairment provision of its investments in and loans to such
subsidigries, as the canying amount of the investments does not exceed its recaverabls amaunt

Recoverable amounts for BMPL, ALT, MFPL and DING has been determined with the assistance of external vatuation expert. The Company is committed to provide financial
support to BMPL, ALT, MFPL and DING for @ period of at least 12 months from the date of signature of these financial statements, In case if assistance is needed

For hhayabani Balaji Entertainment Private Limited, in the financial year 2018-20, Company had taken an impairment charge of 2 240.70 lacs. Based on the approvals of
Company's Board of Directors, Chhayabani Balaji Entertainment Private Limited has filsd for iquidation on October 22, 2020, Further, as per diselution order dated April 11,
2022 Chhayabani Balaji Entertainment Private Limited has ceased to be & Company effective this date

During the Financial year ended March 31, 2024, the Company considered indicators of impairment for investments in subsidiaries held sither directly or indirectly, such as
declines in aperational performance or changes in the outlook of future profitability or weaker market conditions, among other potential indicators

The Company estimated the recoverable amount based on the value in use of the underlying businesses. The computation uses cash flow forscasts based on the most
recent financial budgets and strategic forecasts which covers future projections taking the analysis into perpetuity. Key assumptions for the value in use computations are
those regarding the discaunt rates, growih rates, market demand, expscted changes to selling prices and costs. Changes in revenue, costs and demand are based on
historical experience and expectations of future changes in the market

For detailed assessment on ALT refer note 57

Disclosure as per Clause 32 of the Listing Agreements with the Stock Exchanges and under Section 186 (4) of the Companies Act, 2013
Loans and advances in the nature of loans given to subsidiaries, KMP and professional staff :

(¥ In Lacs)
Name of the party Relationship Amount outstanding as at Maximum balance
March 31, 2024 outstanding during the
year

Balaji Motion Fictures Limited Whelly owned subsidiary 33228 1,231.18
(617.98) {1,059.37)

AT Digital Media Entertainment Limited Wholly owned subsidiary 10,257 20 10,180.30
{309.08) {17,075.00)

Sanjay Dwivedi Key managerial personnel 150.00 150.00
{50.00) -}

Tanusn Dasgupta Frofessinnal staff 135,00 135.00
9] i}

Nole:
1. Loan given to subsidigries arg towsards working capital requirement and is repayable on demand

Loans giver to KIMP and professional slaff are for personal financial needs and repayable as per the agreed terms.
2. Figures in brackets dencle last year's figures
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44 Ralated Party Transactions
{a}

(b

Name of related parties and description of relationship.

Mame of the Related Parly

Relatinnship

Balaji Motion Ficlures Limiled

Wholly-gwred subsidiary Company

Marinating Films Private Limnited

Wholly-owned subsidiary Company

Al Digilal Media Enterlainment Limited

Wholly-owned subsidiary Company

Chhayabani Balajl Entertainment Private Limiled

Wholly-owned subsidiary Company (Liguidated on April 11, 2022)

[tno [nfinity Private Limited

Subsidiary Company

Tusghar Infra Davelopers Private Limited

Company in which key managerial personngl has significant influencs

Pantheon Buildeon Private Limited

Company in which key managerial personnel has significanl influence

IPB Capital Advisors LLP

Associate

MrJeetendra Kapoor

Kay mananaerial personngl (Chairman}

Mrs. Shobha Kapoar

Key managerial personnal (Executive Directar]

Ms. Eklaa R. Kapoor

Key managarial parsonnal {Execulive Dirsclor)

Mr. Tusshar Kapoor

Relative of key managerial personnel

Mr_Sanigy Dwivedi

Key managerial personnel (Group CO0 & Groue CFO)Y

Mr_Machiket Pantvaidya

Key manaaenal parscnnel (Chief Executive Officert {till May 31, 2022)

Wir. Abhishelk Kumar

Key managerial personnel (Chief Executive Officer) fw e f July 15 20221 (Ul June 15, 2023

Mrs. Tarnu Sharma

Key managerial personnel (Head Secretarial)

Mr_Anshuman Thakur

Key managerial personnel {Man-Executive Direclor) (till Seplembar 12, 2022

W Arun Ko Punvar

Kay managerial personnal {Non-Executive Independent Direclor)

Key managerial persennel {Mon-Execulive Independent Direclor) {kll March 31, 2024)

Mr. D G Rajan
Mr. Devender Kumar Vasal

Key managerial personnel {Non-Execulive Indepandent Director)

|0ir_ Fradesp Sarda

Kay managerial personnel (Mon-Executive Independent Director) {lill March 31. 2024)

Ms. Jycti Deshpands

Key managerial personnel {Non-Executive Director)

Mr. Ramesh Sippy

Kev manaverial personnel {Nan-Executive Dirgetor) (ill April 26_2023)

Dr_Archana Hingarani

Key managerial personnel {Nan-Executive Indepandent Directar]

Me Privanka Chaudhary

Key rmanagerial personnel {Non-Exacutive Director] {w e i May 20, 2022)

|Mr._Jason Kothari

Key managerial personnel (Non-Execulive Indepandent Director) (Wil January 31, 2023)

Sanjha Chullah

Relative of Key managerial personnel is the sole proprietor

Rishath Power Entarprise

Relative of Key managerial personnel is the sole proprietor

Krishna Kala Trust

Trusl in which Key managerial personnel is the lrustes

Balaji Teledevalapars LLF

LLF ir which Key managerial personnel are parners

Details of Transactions during the year and balances at the year end

Subsidiary CompanyfCompanyf Key Managerial Personnal and relative of
Mature of Transactions Trust! LLP in which ¥ey managerial|key managerial parsonnal { Firm in which
personnel has significant Influence relative of KMP is ownor
Loans given
Balaji Motion Pictures Limited 663 22 -
{414 201 (-}
Alt Digilal Media Enertainmanl Limiled 10,381 53 -
115.420 95} ()
Mr Sanjay Dwivadi - 150070
-1 (-1
Loan taken during the year
Tusshar Infra Developers Private Limitad 1,700 00 -
(1,800 00} -1
Pantheon Buildean Privale Limiled EOQ GO -
(2 800 00 -1
Repayment of loans given
Balafi Motion Pictures Limited {Including interest) 538 45 -
(536 511 (-}
W Sanjay Dwivedi - 5G.00
-3 A0 63}
Alt Digital Media Entertainment Lirnited 504 00 .
235 007 {s)
Repayment of loans taken
Tusshar Infra Developers Private Limited 00 0o -
i-1 i-1
Sale of internet programs, music rights and licensing of meovics
Alt Digital Media Entertainment Limited 329 38 -
{107 03) £}
Reimbursement of preduction expenses
Alt Digital Media Entertainment Limited 2475 -
i -
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44 Related Party Transactions

Subsidiary Company/Companyf Key Managerial Personnel and relative of’
Mature of Transactions Trust! LLP in which Key managerial/key managerial personnel ! Firm in which
persennel has significant influence relative of KMP is cwner
Facilitias / aquipment hire Income
Alt Digital Media Entartainment Limited - -
£10 00} -l
|Service Income for Curation of Digital Content
Alt Digital Mediz Entertainment Limited 56 10 =
(83 86} -}
Issue of Shares (ESOP)
Mr Sanjay Dwivedi - 962 34
] {3
Interest Expense on Loan taken
Tusshar Infra Davelopers Private Limited 34915 -
{152 84) (-]
Parihecn Buildesn Private Limited 374 92 -
{199 B4 -1
Interest income on deferred consideration
&t Digilal Media Enlertainment Limited - -
{0 44} el
Interest iIncoma an Loan Given
Balaji Molion Pictures Limited 54 54 -
{85 13) (-1
Alt Digital Media Enlerlainment Limiled 122 &7 =
(1.058 41} t-1
Commission {Distribution expenses] Pald
Baigji Molion Piclures Limiled 685 K1 -
{21215 -]
Food & Refreshments Charges
Sanjha Chullah - 131 80
(-i (11674
Reimbursemant of Employer Benefit Expense
At Cigital Media Entertainment Limited 248 47 -
{450 69 i1
Ganerator Charges
Rishabh Power Enterprise - 49 26
-1 {449 31
Cross charge for Employee Benefit Expense
Alt Digital Media Enterlainment Lirmited 18 &7 3
T )
Rent Income
Balaji Motion Pictures Limited - -
f2 00 (-}
Directors sitting fees
Mr Jeetendra Kapoar - 200
(-1 4 501
Mr Anshurman Thakur < .
t-l [3.00)
Mr Arun K. Purear - 250
i1 1550
Mr. DG Rajan - 250
-1 (650
Wr. Devender Kumar Vasal - 360
(-1 (5801}
Ms Jyoti Deshpande - 200
i {4.50)
Mr. Pradesp Sarda - 0vs
-1 (2 25}
Mr Ramesh Sippy - -
t-i (4,50}
Dr. Archana Hingorani - 1.50
-] {400}
W Jason Kothari - -
i1 350}
Ms. Privanks Chaudhary - 200
t-1 {3 50)

”"p’ T
v.. \

ta \\.
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44

Related Party Transactions

Mature of Transactions

Subsidiary GompanylCempary/
Trust! LLP in which Key rmanagerial
personnel has signifleant influence

Key Managerial Personne! and relative of
key managerial personnel { Firm in which
relative of KMP is owner

Directors Commission

Mr Jestendra Kapoaor - @924
9] it
wr D G Rajan - 107
t-1 i
Wr Pradeep Sarda - 1.07
(-1 i-3
Mr Devender Kumar Yasal - 107
f-1 {-)
Ms. Privanka Chaudhary - 107
(-] i
W Arun Ko Punwar - 107
(-1 (-}
iz Jyoti Deshpands Y o7
t-1 (-1
M Anshuman Thakur - 045
t-] ]
Wr Ramash Sippy - 107
(- (-]
D Archara Hingeorani - 107
-} -]
Mr Jason Kothari - 08k
i} (-1
Rent paid {Location Hire Charges)
Mr Jestendra Kapaor - 67 41
-} {62 42}
Mz Shobha Kapoor - 113 44
-} (560 B0}
M. Tusshar Kapoar - 3936
) (15 89)
Ms. Ektaa R, Rapoor - 41 B0
{-} {107 513
Balaji Teledavelopears LLF 8000 -
-} -
[Remuneration
Mrs Shobha Kapoaor = 23088
{- 1232.89)
Ms Ektza B Kapoor - 23988
i-) [239.88)
Mr. Sarjay Dwivedi [Refer Note (i) and (iv]] - 2BE 33
[-) (273121
Mr. Abhishek Kumar [Refer Nole {iii}] - 7041
B] 127570
Wr. Nachiket Pantvaidya [Refer Mote {iii}] - -
-1 (50 41}
Mrs Tannu Sharma [Refar Note {iii)] - 24 48
(-1 (21.31}
Capital contribution on account of Employee stock option additionfireversal)
Alt Digital Media Enlertainment Limited {5103) -
{52 48] 1]
Balaji Motion Pictures Limited 134 87 .
(04 43) [
Converslon of Loan to Investments
Alt Digital Media Entertainment Limited = 5
(17.075.00% {-1
Sale of Praperty, plant & equipment
Mz Ektaa R, Kapoor = =
- 260,001
Mr. Tusshar Kapoor - -
- 1550.00))
Investment made
Alt Digital Media Entertainment Limited = i
{17 07500} i
Expenditura on corporate social responsibility
Krishna Kala Trust 2500 -
(50 DOy (-1
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44 Related Party Transactions

Subsidiary CompanyiCompany/ Key Managerial Personnel and relative of|
Mature of Transactions Trustt LLP in which Key managerial|key managerial personnel { Firm in which|
personnel has significant influence relative of KMP is owner
Amount receivable as at March 31, 2024
Security Deposit given (Far leasa property]
krs Shobha Kapoaor - 215 o0
i) {215 00)
Wr Jestendra Kapoor - 300 GO
-1 (300 0o
M Tusshar Kapoor - 12500
(-1 [ 100 0o
M= Ekiza R Kapoor - 12500
(-] 100 0G)
Loans tincluding accrued interest)
Balaji hMation Pictures Limited g32 29 -
1617 583 1=
Alt Digital Media Entertainment Limited 10,287 20 -
(203 D8} (-}
Mr Sanjay Cwivedi - 180,00
-} 150007
Trade Receivable
All Digital Media Entertainment Limited 1,759 50 -
(024 -1
Unbilled Receivable
At Digital Media Entertainment Limited 40 B0 -
{9.204 91} i-1
Unkilled Payable
Alt Digital Media Entertainment Limited 1867 -
i (=}
Amount Payable as at March 31, 2034
Leans {Including accrued Interest)
Tusshar Infra Developers Private Limited 348178 -
[1.937 55) i-i
Partheon Buildeen Privats Limited 4017 11
3 079 BE) -t
Oiher Payables
Commission payable 1o Balaji Mation Pictures Limiled 302 54 -
{F397) -}
Mr. Jeetendra Kapoor - g5 14
-1 145 02}
Mrs Shobha Kapoor - 65
(-1 1470.40)
Ms Ektaz R Kapoor - 41 57
(-1 11068 143
M Tusshar Kapoor - 524
(-1 12 96
Mr. Sanjay Dwivedi . 1405
(-1 (12 83)
M Abhishek Kumar - .
(-] (18.32)
Mrs. Tannu Sharma - 223
(-1 (1771
Sanha Chulksh - 2123
{1 f-1
Rishabh Power Enterprise - 207
] -1
Balagji Teledevelopears LLP - -
[-1 -1

Notes:

(i1 Thare are no provision for doubliul debts, ameunts written off or wrilten back during the yvear in respect of debts dus from or due to relaled parties

[il) Figures in bracket relate to the previcus financial year

(i) The company provides long lerm benefits in the form of gratuity and leave encashment to ils key managerial persan along wilh all employess, cost of the same is not idenlifiable
separately and hence not disclosed

{iv] Includes amount cross charged to subsidiany

/ TR,
s AR
Cheriers -r_"\-'.

ACnrinanin rIJ ]
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45 Employee Benefits
a} Defined Contribution Plans

Both the employees and the Company make pre-determined contributions to the provident fund. Ameount recognized as expense amounts to 259.94 lacs

{Previous Year ¥66.12 lacs}

by Defined Benefit Plans

Gratuity

The Company operates a gratuity plan covering qualifying employees. The benefit payable is as per the Payment of Gratuity Act, 1872, The benefit vests upon
completion of five years of continugus service and once vested it is payable to employees on retirement or on termination of employment. In case of death while in
sarvice, the gratuity is payable irrespective of vesting. The Company makes annual cantribution to the group gratuity scheme administered by the Life Insurance

Corparation of India thraugh its Gratuity Trust Fund

The significant actuarial assurnptions used for the purposes of the actuarial valuations were as follows:

. Valuation as at Valuation as at
Particulars March 31, 2024 March 31, 2023
Discount rate(s) 7 A7% 7.30%
Expected rate(s) of salary incraase 5.00% 5.00%
Rate of employee furnover 14.50% 14.50%
Mertality Rate during employment Indian Assured Lives Indian Assured Lives
Mortality {2012-14) Wortality (2012-14)
Defined benefit plans — as per actuarial valuation
(¥ In Lacs)
Funded Flan Funded Plan
Particulars Gratuity Gratuity
March 31, 2024 March 31, 2023
Amounts reccgnised in comprehensive income in respect of these defined benefit plans are as
follows:
Actuarial (Gains)Losses on Qbligation for the year 4.04 (3.87)
Return on Plan Assets, Excluding Interest Income (018} {190}
Met amount recagnised in Other Comprehensive Income {QCI) 3.89 (4.77)
Expenses recognised in the Statement of Profit and Loss for the current year
Current Service Cost 18.38 17 84
Net interest cost 413 2.87
Past Service Cost = =
Expenses Recognized 22.51 20.81
I. Net Assetf(Liabifity} recognised in the Balance Sheet
Present value of defined benefit obligation at the end of the year (229.08) {192 59}
Fair value of plan assats at the end of the year 148.99 136.99
Surplus/(Deficit) {80.07) (56.60%
Net {liability}f Asset recognized in the Balance sheet (Refer Note 24 and 30) (80.07} [56.60)
Il. Change in the obligation during the year ended
Present value of defined benefit abligation at the beginning of the year 192,52 167.75
Current Service Cost 18.38 17.94
Past Sorvice Cost - -
Interest Cost 14.06 1075
{Benefit paid directly by the Emplayer} - =
{Benefit paid from the Fund) =
Actuarial {Gains)/ Losses on Obligations - Due ta change in demographic assumptions - -
Actuarial {Gains)/ Losses on Obligations - Due to change in financial assumptions 1.08 (5.85)
Actuarial {Gains)! Losses an Obligations- Due to experience 298 2.99
Present value of defined benefit obligation at the end of the year 229.08 192.59
IIl. Change in fair value of assets during the year ended 31st March
Fair value of plan assets at the beginning of the year 136,99 123.02
Imterest Income 983 7.89
Contributions by the employer 282 4.18
{Benefit paid fram the Fund) - -
Return on Plan Assets, excluding Interest Income 0158 5.80
Fair value of plan assets at the end of the year 148.98 135.99
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The sensitivity of the defined benefit obligatlon to changes in the weighted principal assumptions is:

(% In Lacs)

For the year ended

For the year ended

Particulars March 31, 2024 March 31, 2023
Projected Benefit Gbligation on Current Assumplions 229.06 192,58
Delta Effect of +1% Change in Rate of Discounting {8.03) {713}
Delta Effect of -1% Change in Rate of Discounting 868 774
Delta Effect of +1% Change in Rate of Salary Incraaze 879 7.83
Delta Effect of -1% Chanaeg in Rate of Salary Increase 226} (7.34)
Calta Effect of +1% Change in Rate of Employes Turnaver D82 070
Dalta Effect of -1% Change in Rate of Emplovee Turnover {0.88) (D 78]

The above sensitivity analyses are based an a change in an assumption while holding all other assumptions constant. In practice this is unlikely to oecur, and
changas in soms of the assumptions may be correlated. Whean calculating the sensitivity of the defined benefit obligation to significant actuarial assumptions the
same method (present valug of the defined benefit obligation calculated with the projected unit credit method at the end of the reporting period) has been applied

as when calculating the defined benefit liability recognised in the Balance sheet

The methods and types of assumptions used in preparing the sensitivity analyses did not change compared to previous peried.
The Company expects to contribute ¥ 39 14 lacs to the gratuity fund during the next financial year. (Previous Year ¥ 54.22 |acs)

Maturity profile of defined banefit obligation (undiscounted):

(¥ In Lacs)

Projected Benefits Payable in future years from Date of Reporting

For the year ended
March 31, 2024

For the year ended
March 31, 2023

1st Following year 38.29 20.68
2nd Following year 32 48 27.62
3rd Faollowing year 44 34 2613
4th Following year 26.04 34.61
5th Follewing year 22.04 19.85
Sum of Years 5 to 10 100,29 84 .89
Sum of Years 11 and above A7 G7 45 05
Plan Assets
The fair valug of Company's gratuity plan asset as of March 31, 2024 by categaory are as follows:

{¥ In Lacs)

Particulars

As at March 31, 2024

As at March 31, 2023

Asset categoery:
Insurer managad funds

148.99

135.86

100%

100%

The expected rate of return on plan assets is based on the average long term rate of return expected on investments of the fund during the estimated term of

obligation.

The estimate of future salary increases, considered in actuarial valuation, takes account of inflation, senicrity, promation and other relevant factors, such as

supply and demand in the employment market,

Risk Exposurs

Through its defined benefit plans, the Company is exposed to a number of risks, the most significant of which are detailed below:

Interest rate risk: A fall in the discount rate which is linked to the Government Securities will increase the present vaiue of the liability requiring higher provision.
Salary Risk: The present value of the defined benefit plan liability is calculated by reference to the future salaries of members. As such, an increase in the salary
of the members more than azsumed level will increase the plan's liability,

Investment Risk: The present value of the defined benefit plan liability is calculated using a discount rate which is determined by reference to market yields at the
and of the reparting period on government bonds. If the return on plan asset is below this rate, it will create a plan deficit. Gurrently, for the plan in India, it has a
relatively balanced mix of investments in government securities, and other debt instruments.

Asset Liahility Matching Risk: The plan faces the ALM risk as to the matching cash flow. Since the plan is invested in lines of Rule 101 of Income Tax Rules,
1062, this generally reduces ALM risk.

Mortality Risk: Since the benefits under the plan is not payable for life time and payable till retirement age only, plan does nat have any longevity risk.

¢} Other Long term employee benefits:

The liability towards nan-funded compensated absences {privilege leave) for the year ended 31st March, 2024 basad on actuarial valuation carried out by using
Projected Unit Credit Method resulted in increase in liability by  10.36 fakhs. {Previous Year Nil)

The principal assumptions used for the purpeses of the actuarial valuations are as follows

Particulars As at March 31, 2024 As at March 31, 2023
Discount rate 7 A7% -
Salary escalation 5% =
Attrition Rate 14 50% p.a. for all service -
qroups
Wuortality rate Indian Assurad Lives
Wortality 2012-14 {Urban}

o
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45  Earning per share
Basic and Diluted earnings per share is calculation is as below:

For the year ended

For the year ended

Rarticulars March 31, 2024 March 31, 2023
Profit far the vear attributable to equity share holders (T in Lacs) (&) 3,920.11 3,891.83
Weighted average number of equity shares outstanding during the year (Nos.) {b) 10,11,67, 464 10,11,30,443
Effect of Patential Equity share on account of Employee stock option outstanding (c) 1,85312 527,108
Weighted average number of equity shares outstanding in computing Diluted Earning Per share

(d}=(b}+c} 10,13,62,776 10,16,57.551
Earnings per share - Basic (¥} (a/b) 387 3.85
Earnings per share - Diluted {3} (a/d} 387 3.83
Mominal value of sharag (%) 2 2

&g at the year-end, the stock opticns granted under Tranche | and Tranche | of Balgji Telefims ESQOP Scheme 2023 as refemed in Mote 50 are dilutive in nature

and accordingly diluted earning per share is calculated

_-"/'; ) RN
1/« )
£ o |2)
Vo \Ascounlanis [ en ',J
W\ \ p /1
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BALAJ TELEFILMS LIMITED
Notes torming part of the standalone financial statements for the year ended March 31, 2024

50 Share based payments
The Nomination and Remuneralion Committee ("NRC'} of the Board of Directors of the Company has formulated tha Balaji Teledlms ESOP, 2017 ("the ES0F Scheme 1'] to grant
Stock Options 1o eligible employees of the Company and its subsidiares The ESOP Scheme has been adapted by the NRC by a Resolution passed at its mesting held on
Fepbruary 13, 2018 pursuant to the enabling sutherity granted under resolution passed by the members of the Company by way of Postal Ballot or electronic voling held on
DOecempar 30, 2017. ES0P Scheme has been formulated in accardance with the provisions of the Securilies and Exchange Board of India (Share Based Employes Benefils)
Regulations, 2014 {'the SEBI| Regulations™), as amendad

The NRC, vide a resolution passed at its meating hald on May 18, 2018, and June 20, 2018 has granted Options, 1,663,734 Options on May 19, 2018 and 2,125,238 Optians on
June 20, 2018 to the eligible employeas of the Company and its subsidiaries (as per terms decided by the NRC)

The Options granted would vest over a period of 3 years {Refer Tablez 1 and 2 below). Once vested, the option remain exercisable for the period of 3 years from the last vesting
dats

The NRC, vide 3 resclulion passed at its mesting held on January B, 2021, granled additional 14,00,000 Employee Stock Oplions to the eligible employees of the Company. Each
oplicn when exercised would be converted into one equity share of Rs. 2/- each. fully paid up, of the Company, The resclution passed by NRC on January B, 2021 included a
vanation in terms of the Scheme. The variation was that all the options gramed under the afaresaid grant would vest after completion of 12 months from date of grant. Once
vested, the option remain exercisable for the peried of 3 years from the lasl vesting date. {Refer Table 3 below)

Furthemmore, Additional Oplions were granted during FY 2021-22 and 2022-23 at the MRC's meelings held as follows.

0n Junz 18, 2021, granted 3,00,000 Employee Stock Options to the ehgible employes of the Company. Each option when exercised would be converted into one equity share of
Rs. 2f- each, fully paid up, of the Company. The Options granted would vest over a perod of 3 years (Refer Table 4 below). Once vested, the oplion remain exercisable for the
periad of 3 years from the lasl vesting dale

0n August 10, 2021, granted 18,005,000 Emplayes Stock Options ko Lhe eligible employees of the Company. Each option when exercised would be converted into one equity share
of Rs. 24~ each, fully paid up, of the Company. Gut of 18,00,000 Optians granted, 12,060,000 Options grant would vest after completion of 12 months from date of grant and
batance 5,00,000 would vest over a perod of 3 years (Refer Tables § and & below). Once vasted, the option remain exercisable for the period of 3 years from the last vesting
date

an February 11, 2022, granted 250,000 Employee Stock Oplions to the eligiole employees of the subsidiary Company. Each gption when exercised would be converted inta one
equity share of Rs. 2+ each, fully paid up, of lhe Company. The Oplions granted waould vest after completion of 12 months from date of grant. Oncs vested, the option remain
exercisable for the period of 3 years from the last vesting date. [Refer Table 7 below)

On July 15, 2022, granted 10,00,000 Employee Stock Options ta the eligble employees of the Company. Each aption when exsrcised would be converted into one equity share of
Rs 2§~ each, fully paid up, of the Company. The Options granted would vest over a period of 3 years (Refer Table 8 below). Once vested, the option remain exerusable for the
period of 3 years from the |ast vesting date

On August 30, 2022, granted 18,00,000 Employee Stock Options to the eligible employees of the Cornpany. Each option when exercised would be converted into one equity share
of Rs. 2/- each. fully paid up, of the Company. The Options granted would vest over a period of 3 years (Refer Table 8 below). Once vested, the option ramain exercisable for the
perod of 3 years from Lhe last vesting date

The Nominatien and Remuneration Committes {"NRC") of the Beard of Diractors of the Company has formulated the Balgji Telefims ESOP. 2023 (ihe ESQP Scheme 27) to grant
Stock Oplions in the farm of Options 1o the 2ligible emptoyees of the Company and its subsidiades. The ESOP Scheme has been adopted by the NRC by a Resolution passed at
its meeting held on February 44, 2023 pursuant ko the enabhing authonty granted under resalution passed by the members of the Company by way of Postal Ballot or electronic
voting held on March 29, 2023 respectively ES0OP Scheme has besn formulated in accordance with the provisions of the Securities and Exchange Board of India (Share Based
Employee Benefils) Regulalions, 2014 {"the SEBI Regulations'), as amended.

Cplions were granted during 2023-24 at the NRC's mestings held as follows:

Qn November 8, 2023, granted 21,14,552 Employee Stock Options under Balaji Telefilms ESCP scheme, 2023 ta the eligible employses of the Company. Each option when
exercised wolld be converted into one equity share of Rs. 2/- gach. fully paid up, of the Campany. The Oplions granted would vest after completion of 12 months (Refer Table 10
below) Onee vested, the option remain exercisable for the period of 3 years from the last vesting date.

an Fabruary 8, 2024, granted 250,000 Employee Stock Oplions under Balaji Telefiims ESOP scheme, 2023 ta tha shgible employees of the Company. Each option when
exercised wolld be convenead ints one squity share of Rs. 2/- each. fully paid up, of the Company The Oplions granted would vest after completian of 12 menths (Refer Table 11

below). Once vested, the option remain exarcisable for the penod of 3 years from the last vesting dale.

‘When exercisable, each option is convertible into ane equity share The exercise pnce of Lhe options is based on Ihe stock exchange last closing market price after deducting 25%
discount as determined by the Meambers of Momination and Remuneration Committes

Following tranches of options are granted under Bala)i Telefilms ESQF Scheme 2017

Table 1 - The vesting schedule and exercise penod of the Options granted on May 18, 2018 (Tranche 1) is as follows:
Exerclse Period up

Year Vesting of optlons Vesting dates to
1 25% May 18. 2018 May 18 2024
2 35% May 18, 2020 May 18 2024
3 40% hay 18, 2021 tay 18 2024

Table 2 - The vesting schedule and exercise penod of the Optians granted on June 20, 2018 (Tranche 2) is as follows:

Exercise Period up

Year Vesting of options Vesting dates to
1 25% June 19, 2018 June 19, 2024
2 35% June 19, 2020 June 19, 2024
3 40% June 19, 2021 June 19, 2024

Table 3 - The vesting schedulz and exerc

ise penod of the Options granted on January 8, 2021

(Tranche 3) is as follews:

Year

Vasting of options

Vesting dates

Exercise Period up
o

1

100%

January 7, 2022

January 07, 2025
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Tabls 4 - The vesting schedula and exercise penod of the Options granied on June 18, 2021 {Tranche 4) is as follows:

Exercise Perfod up

Yaar Veasting of options Vesting dates to
1 25% June 172022 June 17, 2027
2 5% June 17, 2023 June 17, 2027
3 40% June 17,2024 June 17, 2027

Table § - The vesting schedule and exercl

ise panod of the Options granted on August 10, 2021

(Tranche & - Part 1) is as follows:

Year

Veslting of optlons

Vesting dates

Exercise Period up
to

1

100%

Algust 9, 2022

August B, 2025

Tatle 6 - The vesting schedule and exercise penod of lhe Oplons grantad on Augus! 10, 2021

(Tranghe 5 - Part 2) is a= follows:

Exercise Perlod up

Year Vesting of options Vesting dates to
1 25% August 8, 2022 August 82027
2 5% August 8. 2023 August 8, 2027
3 40% Alrgust 8. 2024 August § 2007

Tahle 7 - The vesting scheduls and exercise penod of the Gptians granted on February 11, 2022 (Tranche 8) is as follows:

Year

Vesting of option=

Vesting dates

Exercise Period up
to

1

100%

February 10, 2023

February 10, 2026

Table 8 - The wesling schedule and exerc

ise perod of the Options granted on July 15, 2022 (Trancha 7) is as follows:

Exercise Period up

Year Vasting of options Vesting dates ta
1 25% July 14, 2023 July 14, 2028
2 35% July 14, 2024 July 14, 2028
3 40% July 14, 2025 July 14, 2028

Table 8 - The vesting schedule and exerc

ise pariod of the Options granted on August 30, 2022 (Trancha 8) is as fol lowys:

Exercise Period up

Year Vesting of options Vesiing dates o
b 255% Augusl 28, 2023 August 29 2028
2 35% Augusl 28, 2024 August 26, 2028
3 40% Augusl 28, 2025 August 29, 2028

Following tranches of oplions are granted under Balaji Telefilms ESOP

Scheme 2023

Table 10 - The vesting schedule and exercise periad of the Options granted on Navember 3, 2023 [Tranche ] is as follows:

Year

Vesting of options

Vesting dates

Exercise Pericd up
ta

1

100%

Movember 5. 2024

Movember 3, 2027

Table 11 - The vesting scheduls and exercise penod of the Options granted on February 3. 2024 (Tranche H) is as follows:

Year

Vesting of options

Vesting dates

Exercise Period ugp
to

1

100%

February 8, 2025

February 5. 2028

During the year anded March 34, 2024 the Company recorded an employee compensation expense of ¥ 22.80 lace (previous year wiite back of ¥ 48 22 lacs) in the stalement of
Certain employees of the Subsidiaries are allotted employes stock options of the Campany. The Cempany dees nat charge any cost for this Denefit Accordingly, fair vaiue of the
award granted to subsidiary's employees is recognised over the vesting period; and the same is trested a5 3 capital contnbution to the subsidiary. sccordingly, ¥ B91.62 lacs
{previous year ; ¥ BO7.75 lacs) was added to the cost of the investments as a capital contnbution at the year end.

Curing the yesr ended March 31, 2024 an employee has excercised 3,898,525 options {2,75,303 options from Tranche 1 and 1,22,222 aptions from Tranche 2) provided urder
Balaj ESOP scheme, 2017

Set out below is 8 summary of aptions granted undar the plsn

As at March 31, 2024 As at March 31, 2023
Particulars Average Exercise price . Avarage Exerclse Number of
per share option (2) Numper of options prce per share options
aption ¥}
Cpening balance 51.71 3 880 245 51.27 3,480,245
Granted during the year 58.62 2,364,552 35 B8 2 8O0 000
Exercised during the year 7272 (338 525) - -
Forfeited/{lapsed] during the year 3561 (2,600,000} 48 67 (2 400 000
Closing balance 66.95 3,346,272 51.71 3,080,245

Mumnber of option exercisable as at March 31, 2024 981,721 (previous year: 13,80,246)

Coarterey’ I.
Avoountants
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Share options oulstanding at the end af the year have the following expiry date, fair value and exercise prices”

- Fair value of Exercise price Share options Share oplions
Tranche Srant date Expiry date Options® {7} @ March 34,2024 | March 31‘? 2023
1 of ESOP Scheme 2017 May 19, 2018 May 1B, 2024 7201 80.00 361 965 538,268
2 of ES0P Schems 2017 June 20, 2018 June 18, 2024 7433 9300 268,755 381,877
3 of ESCP Scheme 2017 January 08, 2021 January O7. 2025 34.05 52.01 200,000 200,000
5 of ES0OP Bcheme 2017 February 11, 2022 February 10, 2026 4363 65,33 250,000 250,000
7 of ESCP Bchems 2017 July 15, 2022 July 14, 2028 2514 31,88 - 1,000,000
E of ESGP Scheme 2017 August 30, 2022 August 28, 2028 30.00 3E.10 - 1,500 0G0
| of ES0OP Scheme 2023 Movember 8, 2023 Movember 9. 2027 39.45 55.28 2114 552 -
Il of EZ0F Scheme 2023 February 9, 2024 February 8, 2028 G965 96,30 250,000 -
Total 3,146,272 3,860,245

* The fair value at grant date is determined using the Blnomial Tree Model which takes into account the exercise price, the term of the aptian, the share price at
grant date and expected price volatility of the underlying share, the expected dividend yield and the risk free interest rate for the term of the option,

The model inputs for aptians granted under ESOP Scheme, 2017 during the year ended March 31, 2023, March 31, 2022, March 31,2021 and March 31, 2018

includes:

a) Oplions are granted for no consideration and vest upan compietion of service for a period of one to three years from the date of grant. Vested aptions
are exercisable for a period of three years after last vesting date.

b Exercise price s given in the table above for each grant.

c} Grant date a5 per the table above for each grant.
d) Expiry date as per the table above for each grant,
e) Share price at grant date: #119.80 (Tranche 1}, #123.45 {Tranche 2) and #6966 (Tranche 3), #87.10 (Tranche 6}, #42.50 (Tranche 7) and 7 50.80

{Tranche &)

f) Expected price valatility of the Company's shares: 48.05% {Tranche 1), 45.87% (Tranche 2], 42.58% (Tranche 3}, 43.16% {Tranche 6), 43.41%
(Tranche 7) and 43.80% (Tranche B)

1) Expected dividend yield: 0.81% (Tranche 1 and 2), 0.67% (Tranche 3}, 0.62% (Tranche 6}, 0.82% (Tranche 7)and 0.62% (Tranche 8}
h) Risk-free interest rate: 7.52% (Tranche 1), 8.05% (Tranche 2], 4.92% {Tranche 3), 5.70% (Tranche &), 7.25% (Tranche 7) and 7.04% {Tranche 8)

The model inputs for options granted under ESOP Scheme, 2023 during the year ended March 31, 2024 includes:
a) Options are granted for na consideration and vest upon completion of service for & period of one y=ar from the date of grant. Vested options are exercisable far
a period of three years after last vesting date.

b} Exercise price as given in the table above for each grant.

c) Grant date as given in the table above far each grant,
d) Expiry date as given in the table above for each grant.
) Share price at grant date: ¥ 73.70 {Tranche [) and % 128.40 {Tranche II)
fi Expected price volatility of the Company's shares: 45.60% (Tranche 1) and 47.64% (Tranche 11}
g} Expected dividend yield; 0.52% (Tranche I} and 0.52% (Tranche )
I} Risk-free interest rate: 7.38% (Tranche 1) and 7.24% (Tranche: I}

The expected price volatility is based on the historic volatility (based on the remaining life of the options).
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51

Fair Value Measurements

*Fair value' is lhe price that would be received to sell an asset or paid te lransfer a liability in an orderly transaclion hetween market participanls at the measurement date in
the principal or, in ils absence, the most advantageous market to which the Company has access at that date. The fair value of a liability reflects its non-performance risk. The
best evidence of the fair valug of a financial instrurment on initial recognition is normally the Iransaclion price — i.e, the fair valug of the consideration given or received.

{a) Financial instrument by category

(T In Lacs)

iarch 31, 2024

March 31, 2023

Particulars FVYTPL FVOCI

Amortised cost

FWTPL

FWOCI

Amortised cost

Financial Assets
Mon-current financial assets

Loans 10,460.44 = 12,80
Other financial assets - - 150,82 - 74706
Current financial assets

Investments 204 49 - - - - -
Trade receivables - - 12,562 27 22,318.72
Cash and cash equivalents - - 367063 - 1,664.32
Gther balances wilth bank - - 50.42 - 1.022.20
Loans . 927.89 - 954 57
Other financizl assels - - 71638 - =
Tatal Financial Assets 204.49 28,540,832 - - 26,529.37
Nen-current Financial Liabilities

Leaze liahililes = - 6529 20077
Current Financial Liabilities

Barrowings - - 7641 89 - - 1004987
Lease liabilities 21817 169.95
Trade payables - B,131.33 - . 852040
Other financial liabiilies - 495 - - 845
Total Financial Liabilities - - 16,058.62 - - 19,549.45

{1} Fair VYalue hierarchy

This section explains the judgements and eslimales made in delermining the fair valug of the financial instrurnents that are {a) recognised and measured fair value and {b)
measured at amartised cost and for which fair values are disclesed in the financial statements. To provide an indicalion about the reliability of the inputs used in determining
fair value, the Company has classified its financial instuments into the three levels prescribed under the accounting standard. An explanation of each level follows

undemeath the table

¥ In Lacs)
Financial asseis and liabilities measured at fair yalue- recurring fair value measurement Level 1 Level 2 Level 3 Total
March 31, 2024
Financial Assets
Financtal instrument at FVTPL
Imvestment in Mutual Fund 204.49 - - 204,49
Total Current Financial Assets 204.49 - - 204 .49
Financial assets and liabilities measured at amaortised cost for which fair values are Level 1 Level 2 Level 3 Total
disclosed at March 31, 2024
Non-zurrent financial assets
Loans - 1046044 10,460 44
Other financial assets
Security Deposits - - 150 82 150.82
Total Non-Current Financial Assets E - 10,611.26 10,611.26
{¥ In Lacs)
Financial assets and liabilities measured at fair valua- racurring fair value measurement Level 1 Level 2 Level 3 Total
March 31, 2023
Financial Assats
Financial instrument at FYTPL
Investment in Mulual Fund = = N
Total Current Financial Assets - E - -
F‘Tnancial assels and liabilities measured at amuartised cost for which fair values are Level 1 Level 2 Level 3 Total
disclosed at March 31, 2023
Nen-current financial assets
Loans - 12.50 12.50
Other financial assets
Security Deposils - . 747 .06 747 D&
Tatal Non-Current Financial Assets - - 759.56 ¥59.56

W
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The fair value of financial nslruments as referred ta in nole above have been classified inta thiee calegories depending on the inputs used in valuation tachninue, The
hierarchy gives highest priorily to quoled prices in active market far identical assets or liabilities {Level 1 measurement) and lowest pricrity to unobservable inputs (Level 3
measurement). The categories used are as follows:

Level-1 Hierarchy includes financial instruments measured using quated price. Mulual funds are valued at lhe closing MAY

Level-2 The fair value of financial instruments that are nat traded in an aclive market is determined using valuation technique which maximise ihe use of obssrvable market
data and rely as lithe as possible on entity -specific eslimates, |f all significant inputs required to fair value an inslrument are observable, the instrument is included in Level-2
Level -3 If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3.

(i} Valuation technique used to determine fair value

Specific valuation fechnique used to value financial instruments include:
13 The mulual funds are valued using closing NAY available in the market

{1il} Fair value of Financial assets measured at amortised cost

(2 In Lacs)
March 31, 2024 March 31, 2023

Partleulars i i

Carrying Fair value Carrying Fair value

amount amount
Nen-current financial assets
Loans 10,460 44 10,460 .44 12.50 12,50
Other financial aszels
Security deposits 150.82 150,82 747.06 747.06

The carrying value of current trade receivables, cash and cash equivalents, current loans, olher current financial assets, short term borrowings, trade payables and olher
current financial liabilities are considerad lo be the same as thefr fair values due lo their shart term nature, The fair value of nan-current financial asset is not materially
different than its carying value

W
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52 FIMAMCIAL RISK MANAGEMENT

Risk management framewaork

The Company's aclivities expose 1t to a variety of financial risks, including marke! risk, credil risk and liquidity risk. The Company's primary risk management focus is lo minimize polenlizl adverse effecls of
market risk on ils financial performance. The Company's risk management assessment and policies and processes are establlshed to iderlify and analyse the risks faced by ke Company, to set appropriate
rigk limits and conbrols, and to monitor such fsks and compliance with the same Risk assessment and management policies and processes are reviewed regularly to refleet ehanges in market conditions and
the Company's aclivilies. The Board of Directors and the managemeant is respensible for overseeing lhe Company's risk assessment and managemeant policies and processes

This note explains the sources of risk which the Company is exposed lo and how il manages Lhose risks:

Risk Exposure arising from Measurement Management
Credit risk, Cash and cash equivalents mvestment in mulual|Ageing analysis Civersicalion of bank deposits, collection of
furds, centract asssls, lrade receivables and|Credil ratings receivables fram customers, credit ralings and
financial azsets measured 2t amorlissd cost Investment guidelines
Liquidity risk Borrowings and other habilies Ralling Working Capital forecasts (including Cash)  |Regular review of working capital resulting in
sffactive and efficient  working  capital
management
Availability of commided credil ines and borrowing
facililies

Market nek - toreign exchange nsk Hecognised financial assets and lablires not|Sensibivity analysis

denominated in ¥

The Campany has limited Fforgign  currency
sxposura, hence currency fsk is not hedged
Further, tha Company does nat have any
oxposure to foreign cumency risk as at March 31,
2024

Fluctuations in rate of interests
Fortiolia diversification

Market risk - Interest
Market risk - Price risk

BO"OWIF\Q at varrable rate
Investment in mutual funds

Sensitivily analysis

Sensitivily analysis

(A} Cradit Risk

Credit rigk arises when a counterparty defaults on its contraclual obligalions to pay resulling in financial loss o the Company, The Company deals with creditwortny counterparties as a means of mitigating the
risk of financial loss from defaulls. The Company uses publicly available financial informaticn and its own trading records to rate its major customers. The Company's exposure and cradit ratings of its
counterparties are regqularly monitored and the agaregate value of lransactions concluded Is spread amongst counterparties

(i} Credit Risk Management

Financial instruments and cash deposits

The Cempany malnlaing exposure in cash and cash eguivalents, term deposits wilh banks and investments in muteal funds. The Campany has diversified portfolio of investment with various number of counter-
parties which have goed credit ratings and hence the risk is reduced . The credit worthiness of such banks and financlal inslitutions is evaluated by the management on an aongoing basis and is considared te be
qood Ag a practice, the Company only invests with high raled banksfnstilulions

The Company's maximum exposurs 10 credit risk as at March 21, 2024 and March 31, 2023 is the carrying value of each class of financial assets as disclosed in note 51

Securily deposits given to fessors

The Company has given secuity deposil 1o lessors for premises leased Dy it as 2t March 31, 2024 and March 31, 2023 The credit worthiness of such lessors is evalualed by the management on an ongaing
basis and 15 considered ta be geod

Trade receivablas, unhilied revenue and comtract assets

To measure e expected credit losses, trade receivables, unbilled revenues and contract assets have been grouped based on sharad credit risk characteristics and the days pasi duss The Contract assels
relate to unbilled work in progress and have substanlially the same risk characteristies as the trade receivables for the same typas of contracts The Company has therefore concluded that the expscied loss
rates for trade receivables are a reasenable approximation of the loss rate for the unbilled revenue and conlract assets

Trade receivables, unbilled revenus and contract assets are typically unsecured and are derived from revenus earmed from customers. Gredit risk has been managed by the Company through credit approvals,
establishing credit imits and conlinuously monitodng the creditwerthiness of custemers 1o which the Company grants credit terms in the normal course of business Exposures lo custorners outslanding at the
end of gach reporting period are reviewed by the Company te determine incurred and expected credit losses

The Company measures ihe expected credil loss of rade receivables, unbilled revenue, contract assets and cthier financial assets which are subject to eredit risk, based on histarical trend, industry practices
and the business envirenmeant in which the entity operates and adjusted for forward looking infermation. Loss rates are based on actual credit loss experience and pasl rends.

The Company has used practical expedient by camputing the sxpectad cradil loss allowanca for rade receivables based on provision matrix. The provision matrix has laken into account hislorical credit loss
axperience and adjusled to reflect currant and forward [noking information. The expected credit loss allowancs is based on ageing of the days the receivables are due

Tha following table summarizes lhe Gross carmying amount of the financial assets and provision made:

March 31, 2024 March 31, 2023
Particulars Gro::nii::rlng Loss Allowance Gro:?niz:‘rrlng Loss Allowance

Trade Receivables 12,562 27 2231872

Loans 11,388 33 arror

Contract assets 483 00 54914

Other financizl assets

Security deposils BEG 17 Fd7 QB

ther recaivables -

There is nix Provision or reversal of provsion made for the receivables and loans for vear ended March 31, 2024 and farch 31, 2023

Of the Trade Receivables balance as at March 31, 2024 of 12 862 27 |acs (as at March 31, 2023 of $22 318 72 |acs), (he top 3 customers of the Cempany represent the balance of
% 9,015 79 lacs as at March 31, 2024 { as at March 31, 2023 of ¥ 17,206 06 lacs)

Mo significant changes in estimation technigues or assumplions were made durng the reporting penod

(B} Liquidity Risk

Liguidity risk is the risk that the Company will not be able te meet its financial obligations as they become due The responsibility for liquidity sk management rests with the Board of directors, which has an
appropriate liquldity risk menagement framework for the management of the Company's short-, medium- and long-lerrm funding and liquidity management raquiremants. The Company manages quidity rigk by
maintaining adequate reserves, banking facilities by regulary monitering forecast and aclual cash flows
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{l

fi)

(i} Financial arrangements

The Company had access Lo the fallowing undrawn berrowing facililies at the end of repoarling period:

(2 In Lacs)
Particulars March 31, 2024 March 31, 2023
Flaating rate
- Expiring within cne year {cash cradil facilities) 17300 5,032 64
Fived rate
- Loan from Related Parties 746888 5017 23
Tatal 7,641.89 10,049.87

The cash credit faciiliss may ba drawn at any time and may be terminated by the bank without notice. Suljact to the conlinuance of salisfactory credil ralings.

(i} Maturities of financial liabilities (undiscounted}
The tables below analyse the Company's financial liakililies into relevant maturly grouping based on their conlractual matudities

(¥ In Lacs)

Contractual maturities of financial labilities| Carrying Amount Undiscounted amount
& months or less & menths Mere than Total
-1 years 1 year

March 31, 2024
Borrowings 764188 6,578 58 1,063 31 7,541 89
Trade payables 813133 513132 - - B,131 33
|_sasa |iabiliies 28145 11523 11542 74823 05 58
siher Financial Liabililies 4 55 495 - - 485
Total financial liahilities 16,{159.62 14,830.19 1,178.72 F4.83 16,083.75

(¥In Lacs)
Contractual maturities of financial Tabilities| Carrying Amount Undiscounted amount

G months or less & months More than Total
-1 years 1 year

March 31, 2023
Borrowings 10.042 B7 5,002 64 5.017.23 - 10,043 67
Trade payables 9 520 40 9520 40 - . 9,520 40
lLease liabilities T2 a7 16 GB BS 20678 402 &0
(Dther Financial Liabilitigs 3458 846 - - A 45
Total financial liabilities 15,840.45 14,658.66 5,113.89 20878 19,861.33

{C ) Market Risk

Market risk is the risk that tha fair value or future cash flows of a financial instrument will luctuate because of changes in market pricss. Market risk comprises three types of risk: currency risk, interest rate risk
and ather price risk such as equity price risk. The objective of market risk management is o manage and control market risk exposures within acceptable parameters, while optimising the retum

{a) Foreign currency risk exposure:

The Company does not have any exposurs to farsign curreney fsk as at March 31, 2024 {Previnus year Nil)

(b} Interest rate risk

The expesure of ihe Company's borrowing 1o interest rate changes at the end of the reporting period are as follows:

As al the end of the reporting period. the Comps

Total Borrowings

(# In Lacs)

Particulars March 31, 2024 March 31, 2023
‘Variable rate bomowings 173 00 5,032 64
173.00 3,032 64

sny had the following variable rale borrowings cutstanding:

Contractual maturities of financlal llabilities

March 31, 2024

Mareh 31, 2023

Weighted average Balance % of total loan Weighted average Balance %t of total loan
interest rate interest rate
Morking Capital Loan o
{Cash Credit Faclilies) 8.50% 173.00 2% 6 00% 5,032,564 50%
The percentage of wlal loans shows the proporiion of lnans that are currently at variable rates in relation to lhe lotal amount of borrowings
Sensitivity
FProiit or o3z is sensitive to higherower interest expense from bomowings as a resull of changes n inlerest rales
(% In Lacs)

Tmpact on profit aftar tax

Particulars

March 31, 2024

March 31, 2023

Interest rates - Increase by 50 basis points*
Interest rates - Decrease by 50 basis points®

[0 B8}
488

(25 16)
2518

* Holding all other variables constant
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{c} Price risk

[i} Exposure

The Company's exposure to price risk arises from investment held by the Company in mutual funds and classified in the balance shest as fair value through profit or loss

Investmerts are nade by the finanes team under the policies appraved by the Beard of Directors To manage its price risk ansing from invesiments in mulual funds, the Company diversifies ils ponfolic
Diversification of the portfolio is done in aceardance wilh the limits sat by the Company

{il} Sensitivity

(¥ In Lacs)
Particulars Impact on profit before tax
March 31, 2024 March 31, 2023
Met aszet value - Increase 5% (March 31, 2023 5%)" 1022 -
et asset value - Cecrease 5% (March 31, 2023 5%) (10 22}

* Profit befars tax for the year would increasef decrease as a resull of gains/ losses on invesiments classified al fair value through profit or loss

53 CAPITAL MANAGEMENT

The Company's objectives when managing capital are to

- Safeguard their ability to continue as a going concern, 5o that they can conlinue to provide returns for sharehelders and benefits for other stakehalders, and

- Maintain a stable and strong capltal slructurs with a foous on total equity $o0 a3 Lo maintain invester, creditors and market confidence and o sustain future development and growth of its
business

The Company considers lhe following components of ils balance sheet to be managed capital:
Total equity as shawn in the balanee sheet including reserves, retained earnings and share capital

In erder to mainlain or adjust lhe capital structure, the Company may adjust the amount of dividend paid le shareholdars, relurn capital 1o shareholders or issue new shares

54 Disclosuras in relation o corparate social responsibility expenditure

(¥ tn Lacs)
Particulars As at As at
March 21, 2024 March 31, 2023

Amount required to be spant as per Sectlon 135
of the Act 56.43 95.24
Amcunt spent during the year towards:

Arinal Welfare 16.74 2378

Children Education 4 46 443

Medical Aid 1748 9137

Old Age Home { Aid to Senior

cilizan 14 .33 20.47

Aid for eradicating Malnutrificn 1410 1978
Total §7.09 98,81
Excess {10.68) (4.47)
Amount {unutiizedlf ulilized from pravicus year
EXCEES spent (5.18) (0.69
Amount to be spent {Refer note below) {15.82) (5.16)
C8R expenses for the year
(Refer note 39} 67.09 99.81
Details of CSR expeonditure under Section 135(5) of the Act in respect of other than ongoing projects
Balance unspent (excess utilized) Amount Amount Amount unutilised Amount spent durin Balance unspent! excess
as at deposited required to be fram previous year the yaar P 9 unutitized as at
1 April 2023 d spent during the year |excess spent ¥ 31 March 2024

{5 16} = 56 43 518 67 09 (15.82)

E5 Additianal regulatory Information required by Schedule 11l

Detalls of benami property held
Mo proceedings have been Initialzd on or are pending against e Company for holding benami propery under lhe Benami Transactions Prohibition Act, 1988 (45 of 1588) and
Rules made thersunder

a

b) Borrowing secured against current assets
The Cempany has borrowed funds from banks on Lhe basis of security of current assets and Company's premises, The guarterly returns/ statements filed by the
Company wilh the bank is in agreemeant with baoks of accounts

Wilful defaultar
The Company has not been declared wilful defaulter by any banks or financial instilulion or government or any government authority

C,

d) Relationship with struck off companies

The Company has no ransactions with the companies struck off under Companies Act, 2013 or Companies Act, 1956

Compliance with number of layers of companles
The Company has complied with the number of layers prescribed under Cempanies Act 2073

-]

fj Compliance with approved scheme(s) of arrangements
The Company has not entared into any schems of amangsment which has an accounting impact on curent or previous financial year

Utilisation of borrowed funds and share premium

The Company has not advanced or vaned or invested funds 1o any other person{s) or entity(ies), including foreign entities [Intermadiaries) with the understanding thal the
Inlermediary shall:

iy direcy or indireclly l=nd or invest in cther parsons or entities identified fn any manner whatsoaver by or on behalf of the group (Ultimate Beneficiaries) or

ii) provide any guarantes, security or the like to or on behalf of the ullimate beneficianies

2}

The Coempany has not received any fund frem any person(s) or enlity(les), including foreion entilies (Funding Parly) with the understanding (whather recorded in writing or
othenwise] that the Company shall:

ij directly or indirectly lend or invest in otner persons or enlities identified in any manner whatsosver by or on behalf of the Funding Party (Liimate Beneficiaries) or
i) provide any guarantes, security or the like on behalf of the ultimate beneficiares

W
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BALAJI TELEFILMS LIMITED

Motes forming part of the standalone financial statements for the year ended March 31, 2024

h} Undisciosed income

Therg is ne income sumendered or disclosed as income during the current or previous year in the lax assessments under the Income Tax Act, 19689, that has not bean recorded

in the books of aceount

iy Details of crypto currency or virtual currency
The Campany has not traded or invested in crypto curmency or virtual currency during the current ar pravious year

i1 Valuatlon of PPEE, intangible asset and investment property
The Company has not revalued its property, plant and equiprenl {ncluding right-of-use assets) during the current or previous year There are na intangible assels

Other Requlatory Information

a} Title deeds of immovable properiies not held in name of the company
The title deeds of all the immaovable properbes (olner than properties where the Company is the lessee and {he lease agreements are duly executed in favour of the lessea), as disclosed innole 4 to the
slandalone financial statemenis, ara held in lhe nama of the Company

b} Utilisation of borrawings availed from banks and financials institutions
The bormowings obtained by the Company from banks and financial institutions have been applied for the purposes for which sech loans were was takan

¢} Regisiration of zharges or satisfaction with Registrar of Companies
There are no charges or salislaction which are yet 10 be registerad with the Registrar of Companies beyond the statutery period

56 Ratios
March 31, 2024 March 31, 2023
Particulars (¥ In Lacs) (T in Lacs) %, Changs Reason
Current Ratio = Current Assets 185 i {13.77%)
Currenl Liabilities
Debt To Equity Ratio = _{Net Debt/ Total Debt) 0.07 0.09 25819 | he Company has repaid major
Total Equity cash credit loan
Earnings available for debt service Eaminghs au:ailahla rsr. Daht
Debt Service Coverage Ralio = ( Refer note 1 below) iXal:] 03 117.03% service Nas improved in current
= year due to repayment of cash
Debt Servica (Refer note 2 below} credit
) N MNet Profit Afler Taxes 003 004 (2 88%)
Rel Equily Ratie =
S an =quily mats Average Shareholder's Equity
Inventory Turnover Ratio = Cost of Production+Changes In Inventories 573 274 (0.29%) -
Average Inventory
Cue o increase in revenus
f : which is rainly due to increass
Trade Recewablis Turnover Ratfo Revenue from operations 3az 211 56.99% n scale of operation and sharter
&verage Account Receivatles realisation cycla
o Total Purchases (Refer note 5 below)
Trade Payables Tumover Ratio = Average Account Payables hg2 6.19 {9 30%) ’
Due to increase in revenus
wiiich is mainly due lo increass
! . i le of opersion and
MNet Capital Turnover Ratio = Revenue from operations 398 247 60 87% in scale
Working Capital (Refer note 3 belaw) working capital has reduced due
1o shorter realisalion cycle
Met Profit ratio = Met Profit After Taxes (Refer note 8 below) 0.07 003 (10.00%) %
Revenue from cperations
EEIT {Refer note 4 below}
Return On Capital Empleyed = - 005 005 2 B8% -
Pl ploy Capital Employed {Net worth +Debt)
Return On Investment = EBIT {Refer note 4 balow) [ER ] 004 1.49% -
Total Assels

Notes:

1. Earnings for Debt service = Nat profit after tax+ Depreciation and amorlisation + Finance cost + Other adjustments *

* Other adjustments include all non cash items like fair valuation of investments, provision for doubtful debts & Obsolescence, forex exchange paindloss less finance cost paid

2. Debt Service = Current Borrowings

3. Warking Capital = Current assets - Current Liabilities
4. EBIT = Profit before Intsrest and tax + Finance cost

&, Total Purchases = Cost of Production / Acquisition Fees + Marketing and distribution expenses + Giher expenses
6. MNet Profit After Ta;eis This excludes exceptional itemn.
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BALAJ TELEFILMS LIMITED
Notes forming part of the standalone financial statements far the year ended March 31, 2024

57 The Company has investment in equity shares of a subsidiary, namely, ALT Digital Media Entertainment Limited (AL T) amounting to ¥ 79 557 lacs as at March 31,

]

2024, Further, as at March 31,2024, the Company has outstanding trade receivables and loans given amounting to ¥ 1 781 lacs and ¥ 10,297 lacs respectively. As
per the audited financial statements the net-worth of ALT as at March 31, 2024 i3 T 7,773 lacs

Since March 2018 the Company carries out an annual review of the valuation of ALT Digital at each year-end. For the year ended March 2024, the company engaged
independent valuation expers, Bigd, to camy out the enterprise valuation of ALT. In performing the valuation, the experts have independently tested the business
assumption for these projections and have factored the performance of financial year 23-24. Based on the valuation performed, the experts independently valued ALT
Digital at 32% premium to its cammying cost at ¥ 1,20,990 lacs

In the previous years, ALT has focused on cost rationalization, right sizing of staff and reducing the cash bum, focused performance marketing resulting into positive
operating cash inflow. ALT now emphasizes a studio-centric approach, produsing high-quality shows that will be distributed not only on its platform but also across
other OTT apps. This strategic shift ensures better cash flows and profitability, The efforts of management are reflective of improved operating performance of ALT.
The EBITDA losses have been consistently reducing from 3 13,555 lacs in financial year 21-22 to ¥ 6,581 lacs (51% reduction) in financial year 22-23 10 7 2 104 lacs
in financial year 23-24 (68% reduction). As on March 2024, ALT alse has liquid investments in Mutual Fund of # 1,950 lacs

ALT continues to work qn it's business pian to drive its subscription business, foray into AVOD model and has an arder book of over ¥ 23,000 lacs of web-series for
the leading OTT platforms, syndicationflicenses of the content and definitive agreement are in place for over ¥ 10,000 lacs. The Management is hopeful that these
efforts will yield further positive results in the coming year.

ALT has maintained a steady run-rate of revenue and undertaken significant cost cutting measures and any improvement on time lines is expected to have significant
grawth in EBIDTA In future years. Also, ALT has started its own shows for ALTT platform which is an new addition from previous years to boost the SVOD sales
coupled with enhanced performance marketing spand. & leading professional agency has been hired to drive the customer acquisition and alse AYOD and Meta
platfarm revenue. This agency also manages many other leading platforms for this line of revenue. Accordingly the managemeant of ALT has plans in place to ensure
suceessiul execution of i's strategies incorporating leamings of the previous year.

There is lag in meeting the targets in the last sik months, primarily due to delays in certain shows by the leading OTT platform, the delivery of it is expected in financlal
year 24-25. The management is confident of covering the shortfall in coming year with enhanced content and marketing and cantinuing the cost efficiency built in the
pravious year,

The Board of Directars of the Company had given an in-principle approval to merge ALT into the Company at its meeting held on February 08, 2024. At their meeting
hield on May 30, 2024 the Board of Directors have approved the Scheme of Ammangement far the said merger which wil be placed before the shareholders for their
approval in the ensuing Genegral Meeting.

Basis the business plans provided by the management of ALT, which have been validated by an independent valuation specialist for the purpose of determining
enterprise value of ALT, as well as considering the future merger plan of ALT with the Company, the managament is of the view that there is no adjustment reguired
to the camying value of the Company's investment in ALT together with amounts loaned to ALT and trade receivables from ALT.

The Company’s revised strategy, profitability through partner deals, and faverable macroeconomic conditions position it well for both the near and long-temm future,
Cverall, the company remains optimistic about its prospects in the dynamic OTT landscape.

The Board of Directors in their meeting held on February 09, 2024 granted approval for proposed amalgamation of Alt Digital Media Entertainment Limited {'ALT"} and
Marinating Fims Frivate Limited {'MFPL'}, wholly owned Subsidiaries of the Company, with Balaji Telefims Limited ('BTL" (Holding Company)

In their meeting on May 30, 2024, the Board of Directors considered and approved the Draft Compesite Scheme of Amangement between Balaji Telefilms Limited
{BTL), ALT, and MFPL and their respective shareholders, under sections 230 to 232, read with sections 52 and 66 of the Companies Act, 2013 {"The Scheme"). The
Scheme inter alia provides for capital reduction in the books of the Company and amalgamation of ALT and MFPL with BTL

The Scheme is subject to approvals of shareholders and f or creditors, and other concemed regulatory autharities as the case may be.

59 The Campany uses an accounting software for maintaining its books of account which has a feature of recording audit trail {edit log) faciity and the same has

operated throughout the year for all relevant transactions recorded in the accounting software. However, the audit trail fzature was not enabled for certain direct
changes to data when using certain privileged / administrative access rights to the underlying database. The privileged access to database was restricted to limited
set of users who necessarily require this access for maintenance and administration of the database. Further ne ingtance of audit trail feature baing tampered with
was noted in respect of the accounting software.

Subsequent tu the year end, the Company has initiated the nacessary steps for compliance of the regulation.

The company has established and maintained an adequate intemnal control framework over its financial reporting and based on its assessment, has concluded that
the internal controls for the year ended March 31, 2024 were effective.
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BALAJI TELEFILMS LIMITED
Notes forming part of the standalone financial statements for the year ended March 31, 2024

60 The figures for the previous year have been regrouped, wherever necessary to conform to current year classification

61 Approval of Financial Statements
The Financial Staternents were approved for issue by the Board of Dirgctars on May 30, 2024

As per our repart of even date
For Delcitte Haskins & Sels LLP For and orj behalf of the Board of Directors

Chartered Accountants
Firm Registration No. 117368WWW-100018

W O

llavi Sharma o Je t'ra Kapoor Shobha Kapoor
Partner {Chairman) iManaging Director)
Membership Na: 113861 o - DIN; D0DD5345 DIN: 00005124
s N “
Place : Mumbai . & o
Date: May 30, 2024 ﬂ‘ff{f \m /
{[={ Chartered \r=
\\r:;_-_‘ﬁuuuuntants_: %] ) Tamiu Sharma
W 7 Ll {Grbup Chief Operating Officer {Group Head Secretarial)
NG "0 M & Group Chief Financial Officer)

N _1 o

Flace : Mumbai
Date: May 30, 2024
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BALAJI TELEFILMS LIMITED Annexure 3

Unaudited Standalone Balance Sheet as at September 30, 2024

Note As at As at
Particulars No September 30, 2024 March 31, 2024
(X In Lacs) (X In Lacs)
ASSETS
Non-current assets
(a) Property, plant and equipment 4 1,080.85 1,506.30
(b) Right of use asset 5 159.26 295.69
(c) Financial assets
(i) Investments 6 82,133.86 82,021.12
(i) Loans 7 12,816.17 10,460.44
(iii) Other financial assets 8 151.06 150.82
(d) Deferred tax assets (net) 9 731.80 740.61
(e) Non-current Income tax assets (net) 10 3,147.76 3,212.72
(f) Other non-current assets 11 2,905.92 4,389.27
Total non-current assets 1,03,126.68 1,02,776.97
Current assets
(a) Inventories 12 5,686.90 15,994.17
(b) Financial assets
(i) Investments 13 211.81 204.49
(i) Trade receivables 14 14,623.44 12,562.27
(iii) Cash and cash equivalents 15 1,227.93 3,670.63
(iv) Bank balances other than (iii) above 16 51.37 50.42
(v) Loans 17 777.16 927.89
(vi) Other financial assets 18 2,822.15 718.36
(c) Contract assets 19 174.16 489.00
(d) Other current assets 20 3,113.95 2,470.89
Total current assets 28,688.87 37,088.12
Total Assets 1,31,815.55 1,39,865.09
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 21 2,030.58 2,030.58
(b) Other equity 22 1,18,150.88 1,15,179.40
Total equity 1,20,181.46 1,17,209.98
Liabilities
Non-current liabilities
(a) Financial liabilities
(i) Lease liabilities 23 45.38 65.28
(b) Provisions 24 49.54 49.54
Total non-current liabilities 94.92 114.82
Current liabilities
(a) Financial liabilities
(i) Short Term Borrowings 25 3,361.04 7,641.89
(ii) Lease liabilities 26 143.41 216.17
(iii) Trade payables 27
(I) total outstanding dues of micro and small enterprises; 168.45 153.44
(I) total outstanding dues of creditors other than (I) above; 6,150.70 7,977.89
(iv) Other financial liabilities 28 4.91 4.95
(b) Other current liabilities 29 1,310.73 6,505.08
(c) Provisions 30 55.46 40.87
(d) Current tax liabilities (net) 31 344.47 -
Total current liabilities 11,539.17 22,540.29
Total Equity and Liabilities 1,31,815.55 1,39,865.09
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BALAJI TELEFILMS LIMITED

Unaudited Standalone Statement of Profit and Loss for the period ended September 30, 2024

For the period ended

For the year ended

Particulars ":f;e September 30, 2024 March 31, 2024
' (X In Lacs) (X In Lacs)
()] INCOME
(@) Revenue from operations 32 28,497.69 57,882.73
(b) Other Income 33 727.97 327.47
()  Total income 29,225.66 58,210.20
() EXPENSES
(a) Cost of Production / Acquisition Fees 34 11,128.42 43,612.58
(b) Changes in inventories 35 10,307.27 (67.03)
(c) Marketing and distribution expenses 36 1,509.36 3,291.97
(d) Employee benefits expense 37 863.77 1,612.58
(e) Finance costs 38 264.70 1,037.32
(f)  Depreciation and amortisation expense 39 374.99 760.83
(g) Other expenses 40 1,017.79 2,653.96
(IV) Total expenses 25,466.30 52,902.21
(V)  Profit before tax (ll-1V) 3,759.36 5,307.99
(VI) Tax expense: 41
Current tax 1,025.00 1,400.00
Deferred tax 9.31 (12.12)
Total tax expense 1,034.31 1,387.88
(VIl) Profit after tax (V-VI) 2,725.05 3,920.11
(Vi) Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurements of the post employment benefit obligations gain/(loss) (1.94) (3.89)
Income tax relating to items that will not be reclassified to profit or loss 0.49 0.98
Other comprehensive income / (loss) for the year, net of tax (1.45) (2.91)
(IX) Total comprehensive income for the year (VII+VIIl) 2,723.60 3,917.20
(X) Basic earnings per share (In ¥) 42 2.68 3.87
Diluted earnings per share (In ¥) 2.67 3.87

(Face value of ¥ 2 each)

177




BALAJI TELEFILMS LIMITED
Unaudited Standalone Statement of Cash Flows for the year ended September 30, 2024

For the year ended For the year ended
Particulars September 30, 2024 March 31, 2024
(X in Lacs) (% in Lacs)
A. |CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 3,759.36 5,307.99
Adjustments for:
Depreciation and amortisation expense 374.99 760.83
Finance cost 264.70 1,037.32
Loss/(Gain) on Lease Modification 12.92
Net gains on financial assets measured at fair value through profit and loss (7.33) (4.49)
Sundry credit balance written back - (12.49)
Unwinding of discount on security deposit (19.71) (43.90)
Unwinding of discount on loan to employee (1.94) (1.74)
Employee share based payment expenses/ (reversals) 135.14 22.80
Profit on Sale of Property, plant and equipment (0.30) (0.43)
Property, plant and equipment written off 6.43
Interest income (609.24) (262.19)
155.66 1,495.71
Operating profit before working capital changes 3,915.02 6,803.70
Adjustments for:
(Increase)/Decrease in trade receivables (2,061.40) 9,756.58
(Increase) in other current financial assets (2,103.77) (714.85)
(Increase) in other current assets (643.06) (879.68)
Decrease in contract assets 314.85 60.14
Decrease in other non current financial assets 1.04 569.44
Decrease in other non current assets 1,483.35 575.27
Decrease/(Increase) in inventories 10,307.27 (67.03)
(Decrease) in trade payables (1,831.58) (1,479.85)
(Decrease) in other current financial liabilities (0.04) (3.51)
(Decrease)/Increase in other current liabilities and provisions (5,181.71) 3,313.53
284.95 11,130.04
Cash generated from operations 4,199.97 17,933.74
Direct taxes (paid)/refund (net) (615.57) (2,606.92)
Net cash generated from operating activities (A) 3,584.40 15,326.82
B. |CASH FLOW FROM INVESTING ACTIVITIES
Payments for purchase of property, plant and equipment (239.73) (670.58)
Proceeds from sale/ cost reimbursement in respect of property, plant and 403.99 0.43
equipment
Payments for purchase of current investments - (200.00)
Investment in Fixed Deposits with Banks - (44.22)
Proceeds from redemption of Fixed Deposits with Banks - 1,060.42
Loans given to related parties and employees (2,387.01) (11,335.02)
Repayment of Loan given to related parties and employees 789.30 1,101.60
Interest income received 6.90 33.65
Net cash (used in) investing activities (B) (1,426.55) (10,053.72)
C. |CASH FLOW FROM FINANCING ACTIVITIES
Loan taken from related party - 2,300.00
Repayment of Loan taken from related party (4,500.00) (500.00)
Borrowing taken under cash credit facility( Net of Repayment) - (4,828.23)
Issue of shares under ESOP - 362.34
Payment of principal portion of lease liability (82.20) (182.01)
Interest expenses on lease liability (9.98) (31.06)
Interest and other finance charges paid (8.36) (287.83)
Net cash (used in) / generated from financing activities (C) (4,600.55) (3,166.79)
Net increase in cash and cash equivalents (A+B+C) (2,442.70) 2,106.31
Cash and cash equivalents at the beginning of the year 3,670.63 1,564.32
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BALAJI TELEFILMS LIMITED
Unaudited Standalone Statement of Cash Flows for the year ended September 30, 2024
Cash and cash equivalents at the end of the period (Refer Note 15)

D. |Non-cash financing and investing activities
Acquisition of Right to use asset

1,227.93

3,670.63

100.60
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BALAJI TELEFILMS LIMITED

Unaudited Standalone Statement of Cash Flows for the year ended September 30, 2024

Components of cash and cash equivalents

Particulars

As at September 30, 2024

As at March 31, 2024

Cash and cash equivalents above comprise of

(a) Cash on hand

(b) Balances with banks-

(i) In current accounts

(i) In deposit accounts with original maturity of less than three months
Cash and cash equivalents at the end of the period

(T in Lacs) (T in Lacs)
23.80 23.61
1,202.58 3,645.51
1.55 1.51
1,227.93 3,670.63
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BALAJI TELEFILMS LIMITED

Notes forming part of the unaudited standalone financial statements for the period ended September 30, 2024

Note 4- Property, plant and equipment and Capital work in progress

(X In Lacs)
e F’?ef‘°"’ Plant and Studios and . Furniture and Office Electrical Lease Hold Capital work-in
Description of Assets Buildings Computers . Vehicles ) . o Total progress
equipments sets fixtures equipments fittings Improvements (CWIP)
I. Gross Carrying Amount
Balance as at April 1, 2024 236.82 940.56 1,063.72 2,447.48 1,001.07 348.80 538.47 109.59 256.72 6,943.23 -
Additions - 0.58 - - 238.90 - 0.25 - - 239.73 -
Disposals / Written off - - - (431.46) (24.13) - - - - (455.58) -
Transfer from CWIP - - - - - - - - - - -
Balance as at September 30, 2024 236.82 941.13 1,063.72 2,016.02 1,215.84 348.80 538.72 109.59 256.72 6,727.37 -
Il. Accumulated Depreciation
Balance as at April 1, 2024 (62.43) (897.23) (864.19) (1,543.10) (866.62) (338.74) (507.52) (100.37) (256.72) (5,436.92) -
Depreciation expense TV (1.98) (8.55) (13.05) (161.81) (51.03) (1.86) (7.11) (0.97) - (246.36) -
Depreciation expense Films - - (8.64) - - - - - - (8.64) -
Depreciation expense (1.98) (8.55) (21.69) (161.81) (51.03) (1.86) (7.11) (0.97) - (255.00) -
Disposals - - - 21.35 2413 - - - - 45.48 -
Balance as at September 30, 2024 (64.41) (905.78) (885.89) (1,683.57) (893.52) (340.60) (514.64) (101.34) (256.72) (5,646.44) -
Ill. Net Carrying Amount as at September 30, 2024 172.41 35.35 177.84 332.45 322.32 8.20 24.09 8.25 - 1,080.85 -
I. Gross Carrying Amount
Balance as at April 1, 2024 236.82 939.60 1,059.42 3,886.34 1,093.98 348.80 537.13 109.59 256.72 8,468.42 -
Additions - 0.96 4.30 - - - 1.34 - - 6.60 716.87
Disposals / Written off - - - (2,155.73) (92.91) - - - - (2,248.64) -
Transfer from CWIP - - - 716.87 - - - - - 716.87 (716.87)
Balance as at March 31, 2024 236.82 940.56 1,063.72 2,447.48 1,001.07 348.80 538.47 109.59 256.72 6,943.25 -
Il. Accumulated Depreciation
Balance as at April 1, 2022 (58.47) (878.85) (819.53) (3,338.67) (884.00) (334.46) (491.07) (98.38) (256.72) (7,160.19) -
Depreciation expense (3.96) (18.38) (44.66) (360.16) (75.53) (4.28) (16.45) (1.99) - (525.41) -
Disposals / Written off - - - 2,155.73 92.91 - - - - 2,248.64 -
Balance as at March 31, 2024 (62.43) (897.23) (864.19) (1,543.10) (866.62) (338.74) (507.52) (100.37) (256.72) (5,436.95) -
lll. Net Carrying Amount as at March 31, 2024 174.39 43.33 199.53 904.38 134.45 10.06 30.95 9.22 - 1,506.30 -
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BALAJI TELEFILMS LIMITED

Unaudited Standalone Statement of changes In Equity for the period ended September 30, 2024

A. Equity share capital (Refer Note 21)

Particulars (¥ In Lacs)

As at April 01, 2023 2,022.61
Changes in equity share capital during the year 7.97
As at March 31, 2024 2,030.58
Changes in equity share capital during the year -
As at September 30, 2024 2,030.58
B. Other Equity (Refer Note 22)

(Z In Lacs)

Reserves and surplus
General Securities premium Retained Capital Share optl.ons
. outstanding Total
. reserve account earnings reserve
Particulars account

As at April 01, 2023 5,133.10 68,749.34 35,862.41 (47.08) 1,103.43 1,10,801.20
Profit for the year - - 3,920.11 - - 3,920.11
Other comprehensive income for the year - - (2.91) - - (2.91)
Total comprehensive income for the year - - 3,917.20 - - 3,917.20
Securities premium on account of issue of share under ESOP - 644.18 - - - 644.18
Employee share options movement for the year (Net) - - - - (183.18) (183.18)
Balance as at March 31, 2024 5,133.10 69,393.52 39,779.61 (47.08) 920.25 1,15,179.40
As at April 01, 2024 5,133.10 69,393.52 39,779.61 (47.08) 920.25 1,15,179.40
Profit for the year - - 2,725.05 - - 2,725.05
Other comprehensive (loss) for the year - - (1.45) - - (1.45)
Total comprehensive income for the year - - 2,723.60 - - 2,723.60
Transfer to retained earnings for employee share options (lapsed) - - 218.93 - (218.93) -
Employee share options movement for the year (Net) - - - - 247.88 247.88
Balance as at September 30, 2024 5,133.10 69,393.52 42,722.14 (47.08) 949.20 1,18,150.89
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BALAJI TELEFILMS LIMITED
Notes forming part of the unaudited standalone financial statements for the period ended September 30, 2024

Note 5: Right-of-use asset (ROU) - The entity as a |
(i) Amounts recognised in balance sheet

Particulars As at As at
September 30, 2024 March 31, 2024
(X In Lacs) (% In Lacs)
Right-of-use asset
Premises 159.26 295.69
Total 159.26 295.69
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BALAJI TELEFILMS LIMITED

Notes forming part of the unaudited standalone financial statements for the period ended September 30, 2024

Note 6 Non-current investments

Particulars

As at

September 30, 2024

As at

March 31, 2024

®

In Lacs)

(Z In Lacs)

(1) Investment in fully paid-up Equity shares (unquoted) (at cost)
(i) Wholly owned subsidiaries :

(a) 20,00,000 (Previous year 20,00,000) Equity shares of % 10/- each in Balaji Motion
Pictures Limited
Add : Capital contribution on account of employee stock option plan

200.00
416.54

(b) 67,66,45,893 (Previous year 67,66,45,893) Equity shares of ¥10/- each in Alt
Digital Media Entertainment Limited

Add : Capital contribution on account of employee stock option plan

79,080.00
587.83

616.54

(c) 44,60,000 (Previous year 44,60,000) Equity Shares of 10/- each in Marinating
Films Private Limited
(i) Subsidiaries :

(a) 12,75,000 (Previous year 12,75,000) Equity Shares of ¥10/- each in Chhayabani
Balaji Entertainment Private Limited
Less : Impairment of investments

240.70
(240.70)

79,667.83

1,023.99

(b) 1,22,223 (Previous year 1,22,223) Equity Shares of ¥10/- each in Ding Infinity
Private Limited

(2) Investment in compulsory convertible debentures of subsidiary (unquoted) (at cost)

(a) 32,50,000 (Previous year 32,50,000) compulsory convertible debentures of %10/-
each in Marinating Films Private Limited

(3) Investment in Associate (unquoted) (at cost)
(i) 1PB Capital Advisors LLP

Aggregate carrying value of unquoted investments|

Aggregate amount of impairment in the value of investments

500.00

325.00

0.50

200.00
414.16

79,080.00
477 .47

240.70
(240.70)

82,133.86

240.70

614.16

79,557.47

1,023.99

500.00

325.00

0.50

82,021.12

240.70
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Note 7 Non-Current Loans

As at As at
Particulars September 30, 2024 March 31, 2024
(% In Lacs) (% In Lacs)
Measured at amortised cost
Unsecured, Considered good
Loan to related parties:
- Subsidiary 12,683.69 10,297.20
- Key managerial personnel 71,58 79.01
Loans to professional staff / employee 60.90 84.23
Total 12,816.17 10,460.44
Note 8 Other non-current financial assets
As at As at
Particulars September 30, 2024 March 31, 2024
(Z In Lacs) (Z In Lacs)
Unsecured, Considered good
Security deposits 151.06 150.82
Total 151.06 150.82

185




BALAJI TELEFILMS LIMITED
Notes forming part of the unaudited standalone financial statements for the period ended September 30, 202

Note 9 Deferred tax asset (net)

As at As at
Particulars September 30, 2024 March 31, 2024
(% In Lacs) (% In Lacs)
Deferred tax assets
Depreciation on Property, plant and equipment 653.86 663.70
Security Deposit 0.06 11.88
Others 73.41 69.74
727.33 745.32
Deferred tax liabilities
Fair value of investments (2.97 (1.13)
ROU & Lease Liabilities (Net) 7.43 (3.58)
4.46 (4.71),
Deferred tax assets (net) 731.79 740.61
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Note 10 Income tax assets (Net)

As at As at
Particulars September 30, 2024 March 31, 2024
(Z In Lacs) (Z In Lacs)
Advance Tax [Provision netted off of ¥5,266.11 Lacs (Previous year %5,261.11
Lacs)] 3,147.76 3,212.72
Total 3,147.76 3,212.72
Note 11 Other non-current assets
As at As at
Particulars September 30, 2024 March 31, 2024
(Z In Lacs) (Z In Lacs)
Advance to vendors (considered good — unsecured) 2,886.33 4,366.54
Prepaid expense 19.60 22.73
Total 2,905.92 4,389.27
Note 12 Inventories
As at As at
Particulars September 30, 2024 March 31, 2024
(Z In Lacs) (Z In Lacs)
At Cost and Net realisable value, whichever is lower
Work in process;
- Films 5,686.90 15,994 .17
Total 5,686.90 15,994.17
Note 13 Current investments
As at As at
Particulars September 30, 2024 March 31, 2024
(Z In Lacs) (Z In Lacs)
Investment in Mutual Fund
HDFC Liquid Fund (Regular-Growth) 4352.685 units @ 10 Face Value 211.81 204.49
(Previous year - 4352.685 units @ % 10 Face Value )
(measured at fair value through profit or loss)
Aggregate amount of unquoted Investments 211.81 204.49
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Note 14 Trade receivables

As at As at
Particulars September 30, 2024 March 31, 2024
(% In Lacs) (% In Lacs)
Trade Receivables - billed
Unsecured, considered good 13,641.84 11,698.72
Credit impaired - -
Less: Loss allowance on credit impaired - -
Trade Receivables - unbilled 981.60 863.55
Total 14,623.44 12,562.27
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Note 15 Cash and cash equivalents

As at As at
Particulars September 30, 2024 March 31, 2024
(% In Lacs) (% In Lacs)
(a) Cash on hand 23.80 23.61
(b) Balances with banks-
(i) In current accounts 1,202.58 3,645.51
(i) In deposit accounts with original maturity of less than three
months 1.55 1.51
Total 1,227.93 3,670.63
Note 16 Other balances with banks
As at As at
Particulars September 30, 2024 March 31, 2024
(% In Lacs) (% In Lacs)
Fixed Deposits with Banks 46.44 4547
Unpaid dividend accounts 4.93 4.95
Total 51.37 50.42
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Note 17 Current Loans

As at As at
Particulars September 30, 2024 March 31, 2024
(% In Lacs) (% In Lacs)
Measured at amortised cost
Unsecured, considered good
Loan to related parties:
- Subsidiaries 685.29 832.29
- Key managerial personnel 37.50 50.00
Loans to professional staff / employee 54.37 45.60
Total 777.16 927.89
Note 18 Current financial assets
. As at As at
Particulars September 30, 2024 March 31, 2024
(Z In Lacs) (T In Lacs)
Unsecured, Considered good
Security deposits 57.22 718.36
Advance to Vendors 2,764.93 -
Total 2,822.15 718.36
Note 19 Contract assets
Particulars As at As at
September 30, 2024 March 31, 2024
(% In Lacs) (% In Lacs)
Contract assets relating to commissioned television programs 174.16 489.00
Total 174.16 489.00
Note 20 Other Current assets
Particulars As at As at
September 30, 2024 March 31, 2024
(% In Lacs) (% In Lacs)
(Unsecured considered good, unless otherwise stated)
(a) Prepaid expenses 116.44 72.61
(b) Balances with government authorities 838.46 196.20
(c) Advances to vendors 2,143.22 2,174.01
(d) Other Receivables 15.83 28.07
Total 3,113.95 2,470.89

190




BALAJI TELEFILMS LIMITED

Notes forming part of the unaudited standalone financial statements for the period ended September 30, 2024

Note 21 Equity share capital

As at As at
Particulars September 30, 2024 March 31, 2024
(% In Lacs) (% In Lacs)
(a) Authorised
150,000,000 (Previous Year 150,000,000)
Equty shares of % 2/- each 3.000.00 3.000.00
30,000,000 (Previous year 30,000,000)
Preference shares of % 2/- each 600.00 600.00
3,600.00 3,600.00
(b) Issued, Subscribed and fully paid-up
101,528,968 (Previous Year 101,130,443) Equity
shares of ¥ 2/- each 2,030.58 2,030.58
Total 2,030.58 2,030.58

Notes :

(i) Details of Equity shares held by each shareholder holding more than 5% shares:

Name of shareholder

As at September 30, 2024

As at March 31, 2024

Number of shares % of Holding Number of shares % of Holding

Reliance Industries Ltd. 2,52,00,000 24.82 2,52,00,000 24.82

Ektaa R. Kapoor 1,84,33,254 18.16 1,84,33,254 18.16

Shobha Kapoor 1,10,08,850 10.84 1,10,08,850 10.84
(ii) Details of Equity shares held by promoters:
As at September 30, 2024
Name of the promoter Number of shares | % of total number of %_of Change

shares during the year
Ektaa R. Kapoor 1,84,33,254 18.16 0.00%
Shobha Kapoor 1,10,08,850 10.84 0.00%
Jeetendra Kapoor 32,60,522 3.21 0.00%
Tusshar Kapoor 20,30,250 2.00 0.00%
Total 3,47,32,876 34.21 -
As at March 31, 2024
Name of the promoter Number of shares | % of total number of %_of Change
shares during the year
Ektaa R. Kapoor 1,84,33,254 18.16 -0.41%
Shobha Kapoor 1,10,08,850 10.84 -0.43%
Jeetendra Kapoor 32,60,522 3.21 -0.27%
Tusshar Kapoor 20,30,250 2.00 -0.51%
Total 3,47,32,876 34.21 -
(iii) The reconciliation of the number of shares outstanding is set out below:
Particulars As at September 30, 2024 As at March 31, 2024
No. of shares Zin Lacs No. of shares Zin Lacs
Equity shares outstanding at the beginning of the year 10,15,28,968 2,030.58 10,11,30,443 2,022.61
Add: Issue of Equity Shares during the year
- - 3,98,525 7.97

Equity shares outstanding at the end of the year 10,15,28,968 2,030.58 10,15,28,968 2,030.58
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Note 22 Other equity - Reserves & Surplus

As at As at
Particulars September 30, 2024 March 31, 2024
(Z In Lacs) (T In Lacs)
(a) General reserve 5,133.10 5,133.10
(b) Securities premium account [Note (i)] 69,393.52 69,393.52
(c) Retained earnings [Note (ii)] 42,722.14 39,779.61
(d) Capital Reserve (47.08) (47.08)
(e) Share options outstanding reserve [Note (iii)] 949.20 920.25
Total 1,18,150.88 1,15,179.40
Note (i) Securities premium account
As at As at
Particulars September 30, 2024 March 31, 2024
(T In Lacs) (% In Lacs)
Balance at the beginning of the year 69,393.52 68,749.34
Add: On issue of equity shares on exercise of stock options - 644.18
Balance at the end of the year 69,393.52 69,393.52
Note (ii) Retained earnings
As at As at
Particulars September 30, 2024 March 31, 2024
(% In Lacs) (X In Lacs)
Balance at the beginning of the year 39,779.61 35,862.41
Transfer to retained earnings for employee share options (lapsed) 218.93 -
Profit for the year 2,725.05 3,920.11
Iltems of other comprehensive income recognised directly in retained
earnings (1.45) (2.91)
Balance at the end of the year 42,722.14 39,779.61
Note (iii) Share options outstanding reserve
As at As at
Particulars September 30, 2024 March 31, 2024
(% In Lacs) (% In Lacs)
Balance at the beginning of the year 920.25 1,103.43
Transfer to retained earnings for employee share options (vested) (218.93) -
Employee share options movement for the year (Net) (Refer note 50) 247.88 (183.18)
Balance at the end of the year 949.20 920.25

Nature and purpose of reserves :

A. General Reserve : General reserve is created out of transfer from retained earnings and is a free reserve.

B. Securities Premium Account : Securities Premium is created to record the premium on issue of shares. The reserve can be utilised in

accordance with the provisions of the Companies Act, 2013.

C. Capital Reserve :Capital Reserve, being consideration over net assets taken over, recognised as per the scheme of arrangement sanctioned

by National Company Law Tribunal in earlier years.

D. Share options outstanding reserve : The share options outstanding reserve account is used to recognise the grant date fair value of option
issued to employees under Schemes - Balaji Telefilms ESOP, 2017 and Balaji Telefiims ESOP, 2023.
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Note 23 Non-current Lease liabilities

for the period ended

September 30, 2024

Particulars As at As at
September 30, 2024 March 31, 2024
(% In Lacs) (Z In Lacs)
Lease liabilities 45.38 65.28
Total| 45.38 65.28
Note 24 Non-current Provisions
Particulars As at As at
September 30, 2024 March 31, 2024
( In Lacs) (% In Lacs)
Provision for Gratuity and Leave encashment
Gratuity 40.93 40.93
Leave encashment 8.61 8.61
Total 49.54 49.54
Note 25 Current borrowings
Particulars As at As at
September 30, 2024 March 31, 2024
(% In Lacs) (% In Lacs)
Loans repayable on demand
Secured
From Banks
Cash Credit Facilities 164.64 173.00
(Includes accrued interest)
Loan from Related Parties (Includes accrued interest) 3,196.39 7,468.89
Total| 3,361.03 7,641.89
Note 26 Current Lease liabilities
Particulars As at As at
September 30, 2024 March 31, 2024
(% In Lacs) (% In Lacs)
Lease liabilities 143.41 216.17
Total 143.41 216.17
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Note 27 Trade payables

for the period ended September 30, 2024

Particulars As at As at
September 30, 2024 March 31, 2024
(In Lacs) (% In Lacs)
Total outstanding dues of micro enterprises and small enterprises
168.45 153.44
Total outstanding dues of creditors other than micro enterprises and
small enterprises 6,150.71 7,977.89
Total 6,319.17 8,131.33
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Note 28 Other current financial liabilities

for the period ended September 30, 2024

Particulars As at As at
September 30, 2024 March 31, 2024
( In Lacs) (% In Lacs)
Unpaid dividends 4.91 4.95
Total] 4.91 4.95
Note 29 Other current liabilities
Particulars As at As at
September 30, 2024 March 31, 2024
(% In Lacs) (% In Lacs)
Contract Liabilities/ Advances from customers 684.16 5,710.23
Statutory liabilities 530.47 672.43
Employee benefit payables 96.11 122.42
Total| 1,310.73 6,505.08
Note 30 Current Provisions
Particulars As at As at
September 30, 2024 March 31, 2024
(% In Lacs) (% In Lacs)
Provision for Gratuity and Leave encashment
Gratuity 48.55 39.14
Leave encashment 6.91 1.73
Total 55.46 40.87
Note 31 Other Current Tax Liabilities
Particulars As at As at
September 30, 2024 March 31, 2024
( In Lacs) (% In Lacs)
Current Tax Liabilities 344.47 -
Total 344.47 -
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Note 32 Revenue from operations

For the period ended

For the year ended

Particulars September 30, 2024 March 31, 2024
(T In Lacs) (T In Lacs)
(a) Revenue from contracts with customers
Commissioned television programs 14,091.01 35,834.90
Internet programs 830.57 540.99
Sale and licensing of movies 13,529.53 21,129.73
Sale of music and concept rights - 64.53
Event Management - 254.68
Sponsored sales - -
(b) Other Operating revenue
Facilities / equipment hire Income 5.05 1.80
Service Income for curation of digital content 41.53 56.10
Total 28,497.69 57,882.73

Note 33 Other Income

For the period ended

For the year ended

Particulars September 30, 2024 March 31, 2024
(% In Lacs) (% In Lacs)
(a) Interest income
On fixed deposits with banks 1.13 32.60
On Income-tax refund - 18.39
On loans given to subsidiaries 602.48 207.11
On loans given to employee 10.68 8.06
(b) Unwinding of discount on security deposil 19.71 43.90
(c) Interest income on deferred considerations - -
(d) Net gains on financial assets measured at fair value through profit and loss 7.33 4.49
(e) Insurance claim received 58.86 -
(f) Sundry credit balance written back - 12.49
(9) Profit on sale of Property, plant and equipment 0.30 043
(h) Gain on Lease Modification 27.48 -
(i) Miscellaneous Income - -
Total 727.97 327.47
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Note 34 Cost of Production / Acquisition Fees

For the period ended

For the year ended

Particulars September 30, 2024 March 31, 2024
(% In Lacs) (% In Lacs)
Production expenses (including purchase of costumes and dresses) 628.50 2,029.22
Artists, directors, technicians and professional Fees 6,061.92 17,275.79
Location hire charges 1,375.47 2,926.66
Shooting and location expenses 1,688.20 4,762.30
Food and refreshment charges 158.70 414.99
Sets & studio maintenance charges 266.76 709.51
Uplinking charges 0.45 5.55
Insurance expense 6.40 17.14
Line production cost (Including co-production cost) -31.27 12,285.99
Set properties and equipment hire charges 728.37 2,490.86
Sound expense 61.28 141.73
Other production expenses 183.64 552.84
Total 11,128.42 43,612.58
Note 35 Changes in Inventories :
For the period ended For the year ended
Particulars September 30, 2024 March 31, 2024
(T In Lacs) (T In Lacs)
Opening balance
Films 15,994 .17 15,927.14
Closing balance
Films 5,686.90 15,994 .17
Total changes in inventories 10,307.27| (67.03)]
Note 36 Marketing and distribution expenses
For the period ended For the year ended
Particulars September 30, 2024 March 31, 2024
(% In Lacs) (% In Lacs)
Marketing expenses 590.45 1,981.04
Distribution expenses 918.91 1,310.93
Total 1,509.36 3,291.97
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Note 37 Employee benefits expense

For the period ended

For the year ended

Particulars September 30, 2024 March 31, 2024
(T In Lacs) (T In Lacs)
Salaries and wages 683.94 1,491.51
Contributions to provident and other funds 36.24 82.45
Staff welfare expenses 8.45 15.82
Employee share based payment expenses 135.14 22 80
Total 863.77 1,612.58
Note 38 Finance costs
For the period ended For the year ended
Particulars September 30, 2024 March 31, 2024
(X In Lacs) (X In Lacs)
Interest on lease liabilities 9.98 31.06
Interest on borrowings from:
Bank 7.80 234.00
Related parties 227.50 724.06
Interest on others 19.42 34.81
Finance charges - 13.39
Total 264.70 1,037.32

Note 39 Depreciation and amortisation expense

For the period ended

For the year ended

Particulars September 30, 2024 March 31, 2024
(Z In Lacs) (Z In Lacs)
Depreciation of property, plant and equipment
(Refer Note 4) 255.00 525.41
Amortisation of Right-of-use asset
119.99 23542
Total 374.99 760.83
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Note 40 Other expenses

For the period ended

For the year ended

Particulars September 30, 2024 March 31, 2024
(% In Lacs) (X In Lacs)

Electricity expenses 26.91 49.15
Repairs and maintenance - Others 75.98 166.43
Insurance 64.01 110.95
Rates and taxes 10.00 534.03
Communication expenses 7.56 20.19
Legal and professional charges 551.76 1,193.56
Directors Commission 0.00 58.17
Security and housekeeping expenses 40.22 81.57
Business promotion expenses 31.93 94.59
Travelling and conveyance expenses 49.82 144.46
Donations and contributions 15.41 26.76
Expenditure on corporate social responsibility 47.86 67.09
Advances written off - -
Software expenses - -
Directors sitting fees 11.00 17.75
Property, plant and equipment written off 6.43 -
Loss on Lease modification 40.40 -
Miscellaneous expenses 38.50 89.26

Total 1,017.79 2,653.96
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Note 41 Tax expense

For the period ended

For the year ended

Particulars September 30, 2024 March 31, 2024
(X In Lacs) (X In Lacs)
Current tax
Current tax on profits for the year 1,025.00 1,400.00
1,025.00 1,400.00
Deferred tax
(increase)/Decrease in deferred tax assets 18.47 (1.45)
(Decrease)/Increase in deferred tax liabilities (9.17) (10.67)
Total deferred tax expense 9.30 (12.12)
Total 1,034.30 1,387.88
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42

Earning per share
Basic and Diluted earnings per share is calculation is as below:

Particulars

For the period ended
September 30, 2024

For the year ended
March 31, 2024

Profit for the year attributable to equity share holders (X in Lacs) (a) 2,725.05 3,920.11
Weighted average number of equity shares outstanding during the year (Nos.) (b) 10,15,28,968 10,11,67,464
Effect of Potential Equity share on account of Employee stock option outstanding (c) 6,63,478 1,95,312
Weighted average number of equity shares outstanding in computing Diluted Earning Per share

(d)=()+(c) 10,21,92,445 10,13,62,777
Earnings per share - Basic (%) (a/b) 2.68 3.87
Earnings per share - Diluted (%) (a/d) 2.67 3.87
Nominal value of shares (%) 2 2
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43 Related Party Transactions

(a

)

Name of related parties and description of relationship.

Name of the Related Party

Relationship

Balaji Motion Pictures Limited

Wholly-owned subsidiary Company

Marinating Films Private Limited

Wholly-owned subsidiary Company

Alt Digital Media Entertainment Limited

Wholly-owned subsidiary Company

Ding Infinity Private Limited

Subsidiary Company

Tusshar Infra Developers Private Limited

Company in which key managerial personnel has significant influence

Pantheon Buildcon Private Limited

Company in which key managerial personnel has significant influence

[IPB Capital Advisors LLP

Associate

Mr. Jeetendra Kapoor

Key managerial personnel (Chairman)

Mrs. Shobha Kapoor

Key managerial personnel (Executive Director)

Ms. Ektaa R. Kapoor

Key managerial personnel (Executive Director)

Mr. Tusshar Kapoor

Relative of key managerial personnel

Mr. Sanjay Dwivedi

Key managerial personnel (Group COO & Group CFO)

Mr. Abhishek Kumar

Key managerial personnel (Chief Executive Officer) (w.e.f. July 15, 2022) (till June 15, 2023)

Mrs. Tannu Sharma

Key managerial personnel (Head Secretarial)

Mr. Arun K. Purwar

Key managerial personnel (Non-Executive Independent Director)

Mr. D G Rajan

Key managerial personnel (Non-Executive Independent Director) (till March 31, 2024)

Mr. Devender Kumar Vasal

(til May 14, 2024)

Mr. Pradeep Sarda

Key managerial personnel (Non-Executive Independent Director) (till March 31, 2024)

Ms. Jyoti Deshpande

Key managerial personnel (Non-Executive Director)

Mr. Ramesh Sippy

Key managerial personnel (Non-Executive Director) (till April 26, 2023)

Dr. Archana Hingorani

(
(
(
(
Key managerial personnel (Non-Executive Independent Director,
(
(
(
(

Key managerial personnel (Non-Executive Independent Director)

Ms. Priyanka Chaudhary

Key managerial personnel (Non-Executive Director) (w.e.f. May 20, 2022)

Mr. Ashutosh Khanna

Key managerial personel (Non-Executive Independent Director) (w.e.f. February 9, 2024)

Mr. Avijit Mukerji

Key managerial personel (Non-Executive Independent Director) (w.e.f. May 28, 2024)

Mr. Rohit Jain

Mr. Jason Kothari

(
Key managerial personel (Non-Executive Independent Director) (w.e.f. May 28, 2024)
Key managerial personnel (Non-Executive Independent Director) (till January 31, 2023)

Sanjha Chullah

Relative of Key managerial personnel is the sole proprietor

Rishabh Power Enterprise

Relative of Key managerial personnel is the sole proprietor

Krishna Kala Trust

Trust in which Key managerial personnel is the trustee

Balaji Teledevelopers LLP

LLP in which Key managerial personnel are partners

Details of Transactions during the year and balances at the year end

bsidiary Company/ pany/ Key Managerial Personnel and relative of]
Nature of Transactions Trust/ LLP in which Key manageriallkey managerial personnel / Firm in which
personnel has significant influence relative of KMP is owner
Loans given
Balaji Motion Pictures Limited 383.01 -
(668.22) ()
Alt Digital Media Entertainment Limited 1,994.00 -
(10,381.80) ()
Mr. Sanjay Dwivedi - -
) (150.00),
Loan taken during the year
Tusshar Infra Developers Private Limited - -
(1,700.00) (-)
Pantheon Buildcon Private Limited - -
(600.00) (-)
Repayment of loans given
Balaji Motion Pictures Limited (Including interest) 575.00 -
(538.45) ()
Mr. Sanjay Dwivedi - 25.00
0 (50.00)
Alt Digital Media Entertainment Limited 165.00 -
(504.00) (-)
Repayment of loans taken
Tusshar Infra Developers Private Limited 3,000.00 -
(500.00) ()
Pantheon Buildcon Private Limited 1,500.00
Sale of internet programs, music rights and licensing of movies
Alt Digital Media Entertainment Limited 1,053.66 -
(329.38) (-)
Reimk of production expenses
Alt Digital Media Entertainment Limited 5.35 -
(24.78) )
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43 Related Party Transactions

Nature of Transactions

y Company/ pany/
Trust/ LLP in which Key managerial
personnel has significant influence

Key Managerial Personnel and relative off
key managerial personnel / Firm in which
relative of KMP is owner

Service Income for Curation of Digital Content

Alt Digital Media Entertainment Limited 41.53 -
(56.10) ©)
Issue of Shares (ESOP)
Mr. Sanjay Dwivedi - -
(<) (362.34)
Interest Expense on Loan taken
Tusshar Infra Developers Private Limited 77.43 -
(349.15) (<)
Pantheon Buildcon Private Limited 150.07 -
(374.92) (-)
Interest Income on Loan Given
Balaji Motion Pictures Limited 44.99 -
(84.54) (-)
Alt Digital Media Entertainment Limited 557.49 -
(122.57) (-)
Ci ission (Distribution expenses) Paid
Balaji Motion Pictures Limited 390.14 -
(685.81) (-)
Food & Refr Charges
Sanjha Chullah - 69.40
(-) (131.50)
|Reimbursement of Employee Benefit Expense
Alt Digital Media Entertainment Limited 100.67 -
(248.47) (-)
Generator Charges
Rishabh Power Enterprise - 3.30
(<) (49.36)
Cross charge for Employee Benefit Expense
Alt Digital Media Entertainment Limited - -
(18.67) (-)
Directors sitting fees
Mr. Jeetendra Kapoor - 1.00
(-) (2.00)
Mr. Ashutosh Khanna - 1.50
©) -
Mr. Arun K. Purwar - 2.00
(<) (2.50)
Mr. D.G. Rajan - -
(-) (3.50)
Mr. Devender Kumar Vasal - 1.25
(-) (3.50)
Ms. Jyoti Deshpande - 1.00
(-) (2.00)
Mr. Pradeep Sarda - -
(-) (0.75)
Mr. Rohit Jain - 1.25
©) -
Dr. Archana Hingorani - 1.00
(-) (1.50)
Mr. Avijit Mukerji - 1.00
©) -
Ms. Priyanka Chaudhary - 1.00
(<) (2.00)
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43 Related Party Tr

i y Company/ pany/ Key Managerial Personnel and relative of]
Nature of Transactions Trust/ LLP in which Key manageriallkey managerial personnel / Firm in which
personnel has significant influence relative of KMP is owner
Directors C
Mr. Jeetendra Kapoor - 46.53
0 (39.24)
Mr. D.G. Rajan - 1.62
0 (1.07)
Mr. Pradeep Sarda - 1.62
0 (1.07)
Mr. Devender Kumar Vasal - 1.62
0 (1.07)
Ms. Priyanka Chaudhary - 1.62
0 (1.07)
Mr. Arun K. Purwar - 1.62
0 (1.07)
Ms. Jyoti Deshpande - 1.62
0 (1.07)
Mr. Anshuman Thakur - -
0 (0.45)
Mr. Ramesh Sippy - 0.11
0 (1.07)
Dr. Archana Hingorani - 1.62
0 (1.07)
Mr. Jason Kothari - -
0 (0.80)
Mr. Ashutosh Khanna - 0.22
©) -
Rent paid (Location Hire Charges)
Mr. Jeetendra Kapoor - 39.35
(-) (67.41)
Mrs. Shobha Kapoor - 26.24
) (113.44)
Mr. Tusshar Kapoor - 22.95
0 (39.36)
Ms. Ektaa R. Kapoor - 24.99
(<) (41.60)
Balaji Teledevelopers LLP - -
(80.00) -
|Remuneration
Mrs. Shobha Kapoor - 119.93
(-) (239.88)
Ms Ektaa R. Kapoor - 159.72
(<) (239.88)
Mr. Sanjay Dwivedi [Refer Note (iii) and (iv)] - 145.42
(-) (286.33)
Mr. Abhishek Kumar [Refer Note (iii)] - -
(<) (70.41)
Mrs. Tannu Sharma [Refer Note (iii)] - 15.50
(<) (24.46)
Capital contribution on account of Employee stock option addition/(reversal)
Alt Digital Media Entertainment Limited 110.36 -
(51.03) (-)
Balaji Motion Pictures Limited 2.38 -
(134.87) (-)
IExpenditure on corporate social responsibility
Krishna Kala Trust 30.00 -
(35.00) (-)
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BALAJI TELEFILMS LIMITED
Notes forming part of the unaudited standalone financial statements for the period ended September 30, 2024

43

Related Party Transactions

Nature of Transactions

idiary Company/Company/
Trust/ LLP in which Key managerial
personnel has significant influence

Key Managerial Personnel and relative of]
key managerial personnel / Firm in which
relative of KMP is owner

Amount r ble as at Sey 30, 2024

Security Deposit given (For lease property)

Mrs. Shobha Kapoor - 13.61
(<) (215.00)
Mr. Jeetendra Kapoor - 20.42
(<) (300.00)
Mr. Tusshar Kapoor - 11.90
(<) (125.00)
Ms. Ektaa R. Kapoor - 13.13
(<) (125.00)
Loans (Including accrued interest)
Balaji Motion Pictures Limited 685.29 -
(832.29) (-)
Alt Digital Media Entertainment Limited 12,683.69 -
(10,297.20) (-)
Mr. Sanjay Dwivedi - 125.00
(<) (150.00)
Trade Receivable
Alt Digital Media Entertainment Limited 1,792.79 -
(1,759.50) (-)
Unbilled Receivable
Alt Digital Media Entertainment Limited 29.48 -
(40.60) (-)
Unbilled Payable
Alt Digital Media Entertainment Limited - -
(18.67) )
Amount Payable as at September 30, 2024
Loans (Including accrued interest)
Tusshar Infra Developers Private Limited 529.22 -
(3,451.79) ()
Pantheon Buildcon Private Limited 2,667.18
(4,017.11) )
Other Payables
Commission payable to Balaji Motion Pictures Limited 179.82 -
(302.54) (-)
Mr. Jeetendra Kapoor - 7.42
©) (6.14)
Mrs. Shobha Kapoor - 9.13
©) (8.65)
Ms. Ektaa R. Kapoor - 47.06
(<) (41.57)
Mr. Tusshar Kapoor - 5.99
©) (5.24)
Mr. Sanjay Dwivedi - 1417
(<) (14.05)
Mrs. Tannu Sharma - 240
©) (2.23)
Sanjha Chullah - 21.23
(<) (21.23)
Rishabh Power Enterprise - 0.94
©)

Balaji Teledevelopers LLP

Notes:

(i) There are no provision for doubtful debts, amounts written off or written back during the year in respect of debts due from or due to related parties.

(i) Figures in bracket relate to the previous financial year.

(iii) The company provides long term benefits in the form of gratuity and leave encashment to its key managerial person along with all employees, cost of the same is not identifiable

separately and hence not disclosed.
(iv) Includes amount cross charged to subsidiary.
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Mumbai-400 063
Maharashtra, India

Tel: +91 22 6245 1000
Fax: +91 22 6245 1001

INDEPENDENT AUDITOR'S REPORT

To The Members of ALT Digital Media Entertainment Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of ALT Digital Media
Entertainment Limited ("the Company”), which comprise the Balance Sheet as at March
31, 2024, and the Statement of Profit and Loss (including Other Comprehensive Income},
the Statement of Cash Flows and the Statement of Changes in Equity for the year ended
on that date, and notes to the financial statements, including a summary of material
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (“the Act™) in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under secticn 133 of the Act, ("Ind AS")
and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2024, and its loss, total comprehensive loss, its cash flows and
the changes in equity for the year ended on that date.

Basis for Opinion

We conducted cur audit of the financial statements in accerdance with the Standards on
Auditing ("SAs”) specified under section 143(10) of the Act. Our responsibilities under
those Standards are further described in the Auditor’s Responsibility for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (*ICAI"} together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

» The Company’s Board of Directors is responsibie for the other information. The cther
infarmation comprises the information included in the Board’s report, but does not
include the financial statements, and our auditor’s report thereon.

e Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

« In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained during
the course of our audit or otherwise appears to be materially misstated.

Regd. Office: One International Center, Tower 3, 32nd floor, Senapati Bapat Marg, Elphinstone Road {(West), Mumbai-400 013, Maharashtra, India.
Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737
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= If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance
with the accounting principles generally accepted in India, including Ind AS specified under
section 133 of the Act. This respensibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were cperating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparaticn and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the finrancial statements, management and Board of Directors is responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going cencern and using the going concern basis of
acccunting unless the Board of Directors either intend to liguidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Company’s Board of Directors are also responsible for overseeing the Company’s
financial reporting process.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes cur opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may invalve collusicn, fargery,
intentional omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
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143(3)(i} of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to financial
statements in place and the ¢perating effectiveness of such controls,

= Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disciosures are inadequate, to modify cur opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going congern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
guantitative materiality and qualitative factors in (i} planning the scope of our audit work
and in evaluating the resuits of our work; and (ii} to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal financial controls that we identify during cur audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relatienships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safequards.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have scught and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of cur audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books except for not
complying with the requirement of the audit trail as stated in (i}(vi).

c) The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, the Statement of Cash Flows and Statement of Changes
in Equity dealt with by this Report are in agreement with the books of account.

d} Inour opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act.

e} On the basis of the written representations received from the directors as on March
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f)

g)

h)

31, 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2024 from being appointed as a director in terms of
Section 164(2) of the Act.

The modification relating to the maintenance of accounts and other matters
connected therewith, is as stated in paragraph (b) above.

With respect to the adequacy of the internat financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in "Annexure A”. Qur report expresses an
unmadified opinion on the adequacy and operating effectiveness of the Company’s
internal financial controls with reference to financial statements.

With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197{16) of the Act, as amended, in
our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the Company to its directors during the year
is in accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor's Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as

amended in our opinion and tc the best of our information and according to the
explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements - Refer Note 42 to the financial
statements;

ii.  The Company did not have any long-term contracts inciuding derivative
contracts for which there were any material foreseecable losses.

iii. There were no amounts which were reguired to be transferred to the Investor

Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and
belief, as disclosed in the note 41(g) to the financial statements no
funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”}, with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, directly or indirectly
lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company ("Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge
and belief, as disclosed in the note 41(h) to the financial statements,
no funds have been received by the Company from any person(s) or
entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
Company shall, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to
our notice that has caused us to believe that the representations under
sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b}
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vi,

above, contain any material misstatement.

The company has not declared or paid any dividend during the year and
has not proposed final dividend for the year.

Based on our examination, which included test checks, the Company has
used an accounting software for maintaining its books of account for the
financial year ended March 31, 2024 which has a feature of recording audit
trail (edit leg) facility and the same has operated throughout the year for
all relevant transactions recorded in the software except that audit trail
was not enabled at the database level for accounting software to log any
direct data changes.

As proviso to Rule 3{1) of the Companies (Accounts) Rules, 2014 is
applicable from April 1, 2023, reporting under Rule 11 (g) of the Companies
(Audit and Auditors) Rules, 2014 on preservation of audit trail as per the
statutory requirements for record retention is not applicable for the
financial year ended March 31, 2024.

2. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in “Annexure
B” a statement on the matters specified in paragraphs 3 and 4 of the Order.

Place: Mumbai
Date: May 30,

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

e

Pallavi Sharma
(Partner)

(Membership No. 113861)
(UDIN: 24113861BKBPBW9122)

2024
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ANNEXURE "A"” TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 1{g) under 'Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls with reference to financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the
Act™)

We have audited the internal financial controls with reference to financial statements of
ALT Digital Media Entertainment Limited (“the Company”) as at March 31, 2024 in
conjunction with our audit of the Ind AS financial statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’'s management is responsibie for establishing and maintaining internal
financial controls with reference to financial statements based on the internal control with
reference to financial statements criteria established by the Company considering the
essential companents of internal centrol stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to the
company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’'s Responsibility

Qur responsibility is to express an opinion on the Company’s internal financial controls
with reference to financial statements of the Company based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India and the Standards on Auditing prescribed under Section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls
with reference to financial statements. Those Standards and the Guidance Note require
that we cemply with ethical requirements and plan and perform the audit to obtain
reasaonable assurance about whether adequate internal financial controls with reference to
financial statements was established and maintained and if such controls operated
effectively in all material respects.

QOur audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls with reference to financial statements and their operating
effectiveness. OQur audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to
financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to
provide a basis for our audit opinicn on the Company’'s internal financial controls with
reference to financial statements.
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Meaning of Internal Financial Controls with reference to financial statements

A company’s internal financial contrel with reference to financial statements is a process
designed to previde reasonabie assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control with
reference to financial statements includes those policies and procedures that (1) pertain
to the maintenance of records that, in reascnable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary te permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial
statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls with reference to
financial statements to future periods are subject to the risk that the internal financial
control with reference te financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our epinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, adeguate internal financial controls with
reference to financial statements and such internal financial controls with reference to
financial statements were operating effectively as at March 31, 2024, based on the criteria
far internal financial contrel with reference to financial statements established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For Deloitte Haskins & Sells LLP
Chartered Accountants
{Firm’s Registration No.117366W/W-100018)

a""’ N
Pallavi Sharma
(Partner)

(Membership No. 113861)
(UDIN: 24113851BKBPBW9122)

Place: Mumbai
Date: May 30, 2024
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ANNEXURE B TO THE INDEPENDENT AUDITOR’'S REPORT

{Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements’
saction of our report of even date of ALT Digital Media Entertainment Limited on the
financial statements of the Company for the year ended March 31, 2024)

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge and
belief, we state that

11.

{a) A. The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

B. The Company has maintained proper records showing fulf particulars of intangible
assets.

{b) The Property, Plant and Equipment were physically verified during the year by the
Management which, in our opinion, provides for physical verification at reasonabie intervals.
No material discrepancies were noticed on such verification.

{c) The Company does not have any immovabie properties and hence reporting under clause (i)
{c) of the Order is not applicable,

(d) The Company has not revalued any of its Property, Plant and Equipment and intangible
assets during the year.

(e} Based on the information and explanations provided to us, no proceedings have been
initiated during the year or are pending against the company as at March 31, 2024 for holding
any benami property under the Benami Transactions {Prohibition) Act, 1988 {as amended in
2016) and rules made thereunder.

{a) Having regard to the nature of the Company’s business / activities, the Company does not
hold any inventory {i.e., goods}. Thus, reporting under clause (i} (a) is not applicable.

(b) According te the information and explanations given to us, at any point of time of the year,
the Company has not been sanctioned any working capital facility from banks or financial
institutions and hence reporting under clause (ii){b) of the Order is not applicable.

During the year, the Company has made investments in mutual fund (other parties). The
Company has not provided any guarantee or security, and granted any loans or advances in the
nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any
other parties during the year, in respect of which;

The Company has not provided any loans or advances in the nature of loans or stood
guarantee, or provided security to any other entity during the year, and hence reporting under
clause (iii)(a) of the Order is not applicable,

The terms and conditions of the investments made, during the year are, in our apinign, prima
facie, not prejudicial to the Company’s interest. The Company has not provided any loans or
advances in the nature of lcans or stocd guarantee, or provided security to any entity,
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Vi,

vii.

viil.

c.

The Company has not provided any loans or advances in the nature of loans or stood
guarantee, or provided security to any other entity during the year, and hence reporting
under clause {iii)(c), (d), {e), {f) of the Order is not applicable.

The Company has complied with Section 186 of the Companies Act, 2013 in respect of the
investments made. The Company has not granted any loans, or provided guarantees or
securities that are covered under the provisions of the Section 185 or Section 186 of the
Companies Act, 2013,

The Company has not accepted any deposit or amount which are deemed to be deposits. Hence,
reporting under clause (v) of the Order is not applicable.

Having regard to the nature of the Company’s business / activities, reporting under dause {vi)
of Order is not applicable.

In respect of statutory dues:

(a) Undisputed statutory dues, including Goods and Service tax, Provident Fund, Employees’
State Insurance, Income-tax, cess and other material statutory dues applicable to the
Company have been regularly deposited by it with the appropriate autharities.

We have been informed that the provisions of the Sales tax, Service Tax, Value Added
Tax, duty of Customs, duty of Excise, are not applicable to the Company.

There were no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Employees’ State Insurance, Income-tax, cess and other material
statutory dues in arrears as at March 31, 2024 for a period of more than six months
from the date they became payabie.

(b) Details of statutory dues referred to in sub-clause {a} above which have not been
deposited as on March 31, 2024 on account of disputes are given below;

Name of | Nature of the | Amount (Rs. in | Period to which | Forum where
Statute dues lacs) armmount relates | dispute is
pending

Central Goods | Goods and 10.73 | FY 2017-18 Joint

and Service | Services Tax Commissioner

Tax Act, 2017 | {including of Central
interest  and Goods and
penalty) Service Tax

There were no transactions relating to previously unrecorded income that were surrendered or
disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during
the year.

(a) Loans amounting to Rs. 10,297.20 lacs {including interest accrued) outstanding as at March
31, 2024 are repayable on demand and no other terms and conditions far payment of the loan
and interest thereon have been stipulated. According to the information and explanations given
to us, such loans and interest thereon have not been demanded for repayment during the
financial year. Considering the above, in our opinion, the Company has not defaulted in the
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Xi.

Xil.

Xiii,

Xiv.

XV,

repayment of loans or cther borrowings, or in the payment of interest thereon to any lender
during the year.

{b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any gevernment authority.

{c) The Company has not taken any term loan during the year and there are no unutilized term
loans at the beginning of the year and hence, reporting under clause (ix)(c) of the Order is
not applicable.

(d) On an overall examination of the financial statements of the Company, the funds raised on
short-term basis aggregating Rs. 2,287.88 lacs have been used for the long-term purposes.

(e) The Company did not have any subsidiary or associate or joint venture during the year and
hence, reporting under clause (ix}(e) of the Order is not applicable.

(f) The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures cr associate companies.

(a) The Company has not issued any of its securities (including debt instruments) during the
year and hence reporting under clause {x){(a) of the Order is not applicable.

{b) During the year the Company has not made any preferential allotment or private placement
of shares or convertible debentures {fully, partly or optionally) and hence reporting under clause
{x)(b) of the Order is not applicable to the Company.

(a) To the best of our knowledge, no fraud by the Company and no material fraud on the
Company has been noticed or reperted during the year.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government, during the year and upto the date of
this report.

{c) As represented to us by the Management, there were no whistle blower complaints received
by the Company during the year.

The Company is not a Nidhi Company and hence reporting under clause (xii} of the Order is not
applicable.

In our opinion and according to the information and explanations given to us, the Company is
in compliance with Section 177 and 188 of the Companies Act, 2013, where applicable, for all
transactions with the related parties and the details of related party transactions have been
disclosed in the financial statements etc. as required by the applicable accounting standards.

{a) In our opinion, the company has an adequate internal audit system commensurate with the
size and the nature of the business.

(b) We have considered, the internal audit reports issued to the Company during the year and
those issued after balance sheet date for the period under audit.

In our opinion during the year the Company has nct entered into any non-cash transactions

with its directors or perscns cennected with its director and hence provisions of section 192 of
the Companies Act, 2013 are not applicable to the Cempany.
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xvi, The Company is not required to be registered under section 45-IA of the Reserve Bank of India
Act, 1934. Hence reporting under clause {xvi)(a), (b), (c) of the Order is not applicable.

The Group does not have any Core Investment Company (CIC) as a part of the Group as per
the definition of group contained in Core Investments Companies (Reserve Bank) Directions,
2016 and hence the reporting under clause (xvi}{d) of the Order is not applicable.

xvii, The Company has incurred cash losses amounting to Rs. $29.72 lacs during the financial year
covered by our audit and Rs. 2,238.69 lacs in the immediately preceding financial year.

xvili. There has been no resignation of the statutory auditors of the Company during the year.

XiX. On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial staterments
and our knowledge of the Board of Directors and Management plans and based on our
examinaticn of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a pericd of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabitities falling due within a peried of one year
frem the balance sheet date, will get discharged by the Company as and when they fall due.

XX The Company was not having net worth of rupees five hundred crores or more, or turnover of
rupees one thousand crores or more or a net profit of rupees five crores or more during the
immediately preceding financial year and hence the provisions of Section 135 of the Companies
Act are not applicable to the Company during the year. Accordingly, reporting under clause
3(xx) of the Order is not applicable for the year.

For Deloitte Haskins & Sells LLP
Chartered Accountants
{Firm’s Registration No: 117366W/W-100018)

ZONS, Npg,os"“’}

allavi Sharma

(Partner)

embership No: 113861)
: 24113B61BKBPBW9122)

naf \Bﬁ'.d
cnun\aﬁ\

Place: Mumbai
Date: May 30, 2024
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ALT DIGITAL MEDIA ENTERTAINMENT LIMITED
Balance Sheaet as at March 31, 2024

Particulars MNote As at As at
Ho. March 31, 2024 March 31, 2023
{¥ In Lacs} {¥In Lacs)
ASSETS
MNan-current assets
{a) Property, plant and eqguipment 4 47.73 29.73
(b} Intangible assets E - -
(o} Right of use Asset & - .
(d) Financial assets
{i} Investments 7 F76.33 775,28
(=) Nan-current tax asset 8 70,93 80,52
{fy Other non-current assets 9 9,168.78 10,037.76
Tatal Non-currant assets 10.060.22 10,932,329
Current assels
{a) Inventories 10 2,081.33 3,478.28
(b) Financial assets
(i} Investmenls k! 1,947 96 -
(i} Trade receivables 12 2,388.31 2,330.16
(i} Cash and cash equivalents 13 3370 514,99
{iv) Other financizl assets 14 22,87 43.67
{e) Olher current assels 15 7.034.28 5.433.87
Total current assets 14,458.15 12,801.07
Tatal assets 24,518.97 23,833.46
EQUITY AND LIABILITIES
EQUITY
{a} Equily sharg capital 18 69,464 .59 69,464.59
{b} Cher equity 17 {61,631.65) 159,784.85)
Total equity 7,072.94 9,679.74
LIABILITIES
Non-current liabilities
(2} Provisians 18 1.68 -
Total Nen-current liabilitles 1,66 -
Current liabilities
[a) Financial liakililies
{i} Bamowings 19 10,297.20 309.08
[ii} Trade payables
(I} Tetal cutstanding dues of micro enterprises and 20 949,70 151.38
small enterprises
(I} Total outstanding dues to creditors other Lhan 20 4,190,23 12.128.21
miera enterprises and small enterprises above
() Qther current liabililies 21 2,148.60 1,867,058
() Provisions 22 0.58 -
Total current liabilltles 16,744,327 14,153,72
Total equity and liakilities 24,518.97 23,833.46
Malgnal Accounting Policies 1-3
See accompanying Motes to the financial stalements 4-47
A per our Report of even date
For Deloitte Haskins & Sells LLP For and on behalf of the Board of Dirggtors
Charlered Acesuntants
Firm Registration ka. 117366W/ W-100018 hQA
NN
Pallavi Sharma P.5 Rajan Ramesi\Sippy
Partner {Audit Committee Chairman) (Director)

Membearship Mo: 113861
Place : Mumbai
Date : May 30, 2024

DIN: 00303060

(Group/Chief Operating Officer and
Group Chief Financial Officar}
Place : Mumbai
Date : May 32. 02,

M
ani

a Pathak
{Company Secretary)
Place : Mumbai

Date : May 30, 2024
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ALT DIGITAL MEDIA ENTERTAINMENT LIMITED
Statement of Profit and Loss for the year ended March 31, 2024

Partleulars Mote Year ended Year ended
No. March 31, 2024 March 31, 2023
{¥ in Lacs) {Tin Lacs)
n INCOME
{1 Revenue fram operations 23 467284 5,492.53
{1 Qther income 24 410.47 2472
[ Tatal Income (1) 4,983.41 5,517.25
(v} EXPENSES
{a) Direct cost 25 3,381.88 8,020.75
{b) Employee bensfits expense 26 503.43 407.53
{c} Finance costs 27 139.26 1,061.98
{d) Depreciation and amortization expenses 28 24.78 50.14
{e]  Marketing expenses 29 733.91 £48.80
{f]  Other expenses 30 2,045.27 3.002.74
Total expenses (V] £,838.53 13,193.04
(V) {Loss) before tax (llI-V) {1,855.12) {7,675.79)
(V) Taxexpense 34
{3} Current tax -
{b} Deferred tax -
Total tax expense r =
VIl  {Loss) for the year (VI-VII) {1,855.12) {7.675.79)
(VIil} Other comprehensive income
Iterns that will not be reclassified to profit or loss
Fair value gain/(loss) on investment in equity instrument designated a2 - 31.25
as at fair value through other comprehensive income
Remeasurements of net defined benefit liablility 3z {0.85) 9.52
Total other comprehensive (loss}income for the year (0.85) 40,77
{1X)  Total comprehensive loss for the year (VII+VIII) (1,855.77) {7,635.02)
{X) Earnings per Equity share {in ¥} (Face Value of ¥ 10 each) 33
(1) Basic (in Rs.) 0.27) {1.23)
{2) Diluted {in Rs.) 0.27) {1.23)
Material Accounting Paolicies 1-3
See accompanying Motes to the financial statements 4-47
As per our Report of even date
For Deloitte Haskins & Sells LLP For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration No. 117 3866W/ W-100018
. —~h, -:24‘ -~
.
llavi Sharma D.G Rajan Ramegh Sippy
Partner {Audit Committee Chalrman} (Director)

Membership Ne: 113861
Flace : Mumbai
Date : May 30, 2024

. I o=
7 LR AN
I.'_‘ &

y b
[/ \®
il Chartersd
pecountants

DIN: 00303060
Flace : Chennai

(Groug Chief Operating Officer and
Group Chief Financial Officer)

Place : Mumbai

Date : May %‘1

Al
M 1 /Mﬁ
Manisha Pathak

(Company Secretary)
Place : Mumbai
Date : May 30, 2024
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ALT DIGITAL MEDM ENTERTAINMENT LIMITED

Stlatement of Cash Flaws for the year endad March 31, 2024

Particulars For the year ended For the year endad
March 31, 2024 March 31, 2023
(T in Lacs) (¥ in Lacs)
&_Gash Flow from Operating Activitles
Luss bafore tax as per the Slatement of Profil and Loss (1,855.12] (7.675.79)
Adjusted for:
Employee share based paymanl expense (51.03) (92 46}
Prowision for bad and doubtiul debis 15208 5266
Lease rent concassion - (642}
Provlsion for grakuity expenses 318 5.24
Interest on Income tax refund {3.04) (5.90)
Amortisation of Invantary 1.814.29 4,675.52
Unwinding of dizcounl on security deposit . 1. 16)
Realized gain an sala of currenl invesimenls 40.39) -
\Unrealized gain on valuatlon of current invastment [61.74) -
Depreciation and amartisation expense 24 78 5014
Inlarast on Lease liabilities - 025
Inlerest on borrawings 122,57 1,058.41
Inlaiesl on deferred payment - 0.44
Operating Profit! (|05} before werking capital changes 105.28 1,%3%.08)
Adjusted for Working Capltal Changes
Increasel {Decrease} in trade receivables {180.13) 1,145.88
fIncraasepDecraase in lnventory (1,409 34) (400.86)
(IncreasaWDecraasa in olher current financial assels 21.00 (0,00}
(IncreasepDecrease in provisions 048 -
Increase) In other current assats {640 20} (554.74)
{Decrease) Increase in lrade payables (7,979.85) (11,422.94)
tncreasef{Decreasel In provisions 1.66 -
DecreaselIncreasel in other non- current essels 870.07 (442.24)
Increasef{Decrease} increass in other currant liabifities 577.72 {1.836.98)
Cash generated by aperations [8,697.69) {13,511.99)
Taxes paid / (Refund) [nel} 21.83 48.65
Net cash from operating activitias {B,57 048} {15.402.41)
B. Gash Flow from Investing Actlvities
Procaeds from sale of investmanls 1.519.00 THE.ET
Faymenl for purchase of investmeants 3,264.8%) -
Paymant for Property, planl and equiprmeant {42.78) {6541
Nat cash flow used in Investing actlvitias 1,888.61) 743.32
C. Cash Flaw from Financlng Activities
Pracesds from borrowings 10,381.80 15,420.86
Repayment of borrowings 1504.00) {295.00)
Share issue costs - [0.88)
Paymenl of prnclpal porion of lease liabllity - (3431}
Imleresl sxpanses on lzase liability 0.25)
Inleresl on deferrad paymant - {0.44)
Met cash flaw from financing activities #,577.80 15,080.08
Net {decreasa)fincrease in Cash and Cash equivalents {581,29) 437.00
Opening balance of Cash and Cash aquivalents {Refer Note 13) §14.99 177 85
Glo=ing balance of Cash and Cash aguivalents {Refer Note 13} 34.70 614,53

Malenal Accounting Pollcles
See accompanying Notes to (he inancial statements
As per our Reporl of aven dale

For Deloitte Haskins & Sells LLP
Chartered Accountants

Firm Ragisgp_‘t 17366W/ W-100018
w

allavi Sharma

ariner
Membership Mao: 113861
Flaca : Mumbai
Dale : hay 30, 2024

A eking
\-'\;/.

Chartered
Accountants f oo
\ i~

=3 W

\i-
i

13
4-47

For and on behalf of the Board of Directors

,.\_Jrz,‘ i)

(Audlt Commiitea Chalmman}

D.G Rajan

DIN: 00303060

[Company Secretary)
Place : Mumbai
Data : May 30, 2024
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ALT DIGITAL MEDIA ENTERTAINMENT LIMITED

Statement Of Changes In Equity for the year ended March 31, 2024

A. Equity share eapital

(¥ in Lacs)
As at March 31, 2022 B2,005.0D
Changes in equity shars capilal during the year 745959
As at March 31, 2023 69,464,59
Changes in squity share capital during the year .
As at March 31, 2024 69,464.59
B. Dthar Equity (¥ In Lacs)

Particulars Reserves and Share aptions Securitias Premlum Total
surplus autstanding account Reserve
Ratained sarningsf
{Deficit in Statement
of Proflt and Loss)
As at April 1, 2022 {62,292.95) 620.96 - (61,671.89)
Share |ssue cosls {0.8B) - - {0.88)
Loss for the year {7 B75.70) - - {7.675.79)
Other comprehensive income for the year 40.77 - - 4077
Employee slack option expense {Refer note 37) - {92.48) . {92.45)
Increasa an account of issue of eauity shares = - 9,615.41 9.615.41
As at March 31, 2023 (69,928.76) 528.50 9,615.41 {59,784.85)
As at Aprll 1, 2023 (69,928.78) 528.50 9,615.41 {59,784.85)
Lass for the year {1,855.12) - . (1.855.42)
Other comprehensive {loss) for the yaar (0.65) - - [0.65)
Emplayes slack option expense {Refer note 37) = {51.03) - [51.03)
As at March 31, 2024 {71,784.53) ATT.AT 9,615.41 {61,631.65)
Material Accounting Pollcies 1-3
See accompanying Notes la the financial statements 4-47
As par our Reporl of even date.
For Delgitte Haskins & Sells LLP For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration No. 117368/ W-100018 (\Q*Q‘ \
—_— 2 Lt
\.
allavl Sharma D.G Rajan Rame: ippy

Partner (Audit Committee Chairman) (Director)

Membearship Ma: 113851
Placs : Mumbai
Date : May 30, 2024

DIN: 00303064
Flace : Channai
Date

Dwived!|
Chief Operating Officar and Group
Financial Dfficer)

Place | Mumbai

Date : May 30, 2024

®
t
e
anisha Pathak

{Company Secretary}
Mumbai
Date : May 30, 2024
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S\ Accopntar
A Non

ALT DIGITAL WIEDIA ’ENTERTAINMEN’I' LIITED
Notes forming part of financial statements for the year ended March 31, 2024

Nots 1: Background

ALT Digital Media Entertainment Limited was incorporated on July 1, 2015 under the Companies
Act, 2013. The Company is in the B2C and B2B digital content business and operates a
subscription based video on demand (SVOD) over the top (OTT) platform.

Note 2: Material accounting policies

This note provides 2 list of the material accounting policies adopted in the preparation of these
financial statements.

(a) Basis of preparation

() The financial statements comply in all material aspects with [ndian Accounting Standards {ind
AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies (Inchan
Accounting Standards) Rules, 20115] and other relevant provisions of the Act.

All assets and liabilities have been classified as current and non-current as per the company's
normal operating cycle and other criteria's set out in the Schedule 1li to the Companies Act, 2013.

Based on (he nature of productsfservices and the time between the acquisition of assets for
processing and their realisation in cash and cash equivalents, the Company has ascertained it's
operating cycle as twelve months for the purpese of current/non-current classification of assets
and liabilities.

(n Historical cost convention
The financial statements have been prepared on a historical cost basis, except for the following:

i certain financial assets and liabilities that are measured at fair value;
i, defined benefit plans - plan assets measured at fair value.
iii. share based payments

(1) Recent Pronouncements

The Ministry of Corporaie Affairs (‘MCA) notifies new standard or amendments fo the existing
standards under Companies {Indian Accounting Standard) Rules as issued from time to time. On
March 31, 2024, MCA has not notified any standard or amendments to the existing standard
applicable to the company.

{3 Segment Reporting

Operating segmenis are reported in a manner consistent with the reporting provided to the chief
operating decision maker (CODM). The chief operating decision maker of the Company consists
of the directors who as